70
was in premium receipts, and $RaB042 in interest,
tents, ete., derived from investments,  The totad re-
ceipts from premiums were $32,08%000, aml 1om
interest, etc.,, 8 R12,124. The Assets from which tins
large income was derived amount to Sy i
the increase in 1897 having been $13.31%03;.  Dhe
rate of interest realized last year on the mean el
astets is reported as 4.85 per cent., which moavies of
the increasing volume of money for investment | -
poses which has been reducing the averuge tate of
interest realizabile from sccurities for some yars s
gratifying. The surplus of the Company on a ¢ r
cent. basis is given as $33,030.503, wlsch (voceas “he
amount in 1806 by $r,248.307. The Comguny
determined to calculate its reserve labilty o« 3
per cent. basis, althoucrh in view of its carning .0
average rate of interest of 485 per cent tlus b S
not seem nccessary, at present at all events, Mo
ever, as its large surplus will permit of this stop boee
ing taken without an ancrease m prenuum rat -, i
shows the solid finaucial condition of the Nea ) .
Life. After calculating an a 3 per cent. baus thoers
is still feft a surplus, accordimg to statement furnsh 1
to us, of $17,170,105. A considerable raductioa o
expenses is announced 1o bave been miade st vear
in the face of the kcen competition which leads to
large expenditures.  Altogether the statement of the
New York Life for 187 isamanvellous extulat, vgeon
which President McCall may look with the greatost
pride and the policy-hohders with extreme ~atteae-
tion. We tender our congratulations to the whte
staff of this vast Company and wll interested in s
welfare.  Mr. R. Hope Atkinson, FIRSS, the
Agency Director of this city, is doing commond ile
work in its interest in Canada.

Las

The following comparative statement of the b
iness of the New York Liic Insurance Company m
1897 and 1806 has Leen furnnhed us -

1N 18 e
MNew Policwes—No $o3.3¢8 $:4.N Ly 319
Amaunt, 35855, 704 130,363.087 1 AN
Premiums, 6,059,583 032,987 LI
Renewal Premiums, 20,320,148 23005830 1,053, 03
Teota] Premiums, 33N e 3N Ny
Interent, ctc,, N.St2,124 PRI XL T S AN
Toatal Income, AL 9 383N gy e
Eacess Inc. over Ihs,, 1308330 12,7300 1250 g2
Ims..u ¢ e No. 312038 E TR L
Amount, 887,020,035 826,516,040 30,2 1200
Declined, No 9.3t0 RIS Y
Amousnt, 25,030,426 1N6N g N
Losses peid, Ne, B 22N L
Awmount, VTl ».43,303 FLTSA $
Paid Nivdends, 2.434,CM R L N Y
Foid teo Laving Palicybolders ['Ba b 118 y, 21,111 Nz
Total paid . B SR N K ENRINY
hm 8,361,400 TIg,33 ..
Lasas to P- . No, 100
Awmostst, RIS Pty Vo IO
New Commimion (§0) 33007 - e
Rovewal * (ROF QAR Loyt R
Tetal o 430N g oo
Astety, 30000348 ¥ a6 1 s g
Serples, JJvwRoy N e s e
Rexrve, 104 930009 10000 g N sy 1y
Tetal Pulicy loans, G Mgyr LY B S
Outstandmg F'rem. Net. 4133700 4ana N s

Lapess Show lasge 1edaction 18 nun.tes and Amount,
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“The policy Joans amount to $n).089,4g7‘ 18] t_hc
senve, mver S10000000, § per cent, jnterest 1s ony
carged, The cost value of Bonds and Stocks
Siorg32.421, and the market  value, $113,239.7%
i ahimg the marhet value over cost, §5.807,330. 1
Morteage  Loans No,goo and their total amount §4
oX2ge2. Thar appraised value is $81,000,000. 1
propertivs they cover are insured for nearly $a,
conoon  Of this number of mortgages 538 arc i
Yen York City, amounting to $24.2138009. Tk
Real Faate owaed is valued at $16,091,000, co
wsting of 74 picces, including 12 office building
The cash i bank at close of year was $10,243.0%;
The collateral Toans amount to £4.307,366, valued

« P
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—_——®o———
THE INSURANCE COMPANY OF NORTH AMRRI

“The ablest Tnsurance Company in America,” 2
the North America proudly claims to be, its cstah
Jishinent dating as it does from 1792, seems to haye
the seeret of renewing and increasing its vitality and
strength year after yvear. The synopsis of the A
nual Report, which will be found on page 74 of t
issue, shows a very large extension of business w
have heen secured last vear, with results that must e
regarded as  highly satisfactory. The total Assets
rose last vear from $0.651,R08 to $10,057,220, an
increase of §405.412. The Reserve for re-insurance
vas enlarged from $3.048,281 to $3,954.796, an add:
tion of $6.313. The Rescerve for unadjusted losse
was increased by $74.654. The Surplus at the close
of 1%6 was §2,310,773, the amount at end of 18¢;
was 2,602,597, an addition having been made of the
largze sum of S282824.  The Surplus to policy-holt-
«r~ stands at the very substantial figure of $5.602.39;,
as compared with §5.319.073 a year ago. The ma-
rine business of the Dominion is controlled to a large
extent hy the North America, thanks to the popular-
iy, excellent judgment and business energy of M:.
Rubert Hampson, who has the good forntne to enjoy
the able assistance of his son, Mr. Harold Hampson
The firm  of  Messrs. Robert  Hampson &
Son, General Agents for Canada, of the North Amer.
iCa, i< one of the most respected in Canada in under-
writing circk s, Mr, Crarles Platt, the Fresiden: ¢
thas ominent company, has a very high reputation
for business sagacity and probity. 1

—_—————
PROENIX INSURANCE CO. OF HARTPFORD.

The 87th Semi-Annnal Financial Statement of the
above Company shows marked progress to have heea
wide m business and in strength of resources. The as
Mvat close of 1800 were §5,320,265; to these was
added last year the sum of $218,114, making 1h:
ttal assets at the end of 1897, $5.538.379. Thc net
surplus was increased by $292,404, by which additioa
Ui ftem was raised to $1,022,915. The surplu. 10
g‘nhc,\'-hn Ilers stood on 31st Dec. last at $3.022.15
'l he reserve for re-insurance amounts to $2,139:93
The total losses paid by the Phoenix Insurance Com-
pany since its organization in 1854 amount to Sy,
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