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Lastly, I amn eaîd 10 go w rong in the etaternent that the rights
of a shareholder must be enforced in the province where the com-
pany ie incorporated. Mr. Labatt elaims 10 refute this by sayilg
that I surely would not seriously object to the proposition that
in case of an assignent, pledge or testamentary disposition of

shares in a eompany rights could be enforced elsewhere than in
the courts of the incorporating province. 1 certainly do flot

contend otherwise, but Mr. Labatt cannot have studied the posi-
lion elosely or lie would flot have put this forward as an answer
to the proposition I stated.

Take the case of a shareholder assigning bis shares and wv'h-
ing to assert hie rights against the assign-e. Would he there
be asserting tlie riglits of a shareholder? Clearly not for by the

assigiîment he ceases 10 be a shareliolder in respect to the shares
assigned. H1e w'ould thercby procecd to enforce thc coiitract for a

transfer of property miade with the assigilce. The position is the
saine in proceedings by tlic assignce. Likewise if shares cýre
pledged thec pledgor iii assertiîîg hisi riglits against thc pledgee or

the pledgee against thc p]edgor wou]d not do so qita shareholder,
but as a property owner in the oiie case and a holder of scurities
in thc other and in eaeh as a party lu the pledgiiig eoiittravt.
That shares were illdged %would iw a încrc incvidvnt; the procccd-
ings would lic the saine if it were horses or any other property.

And if shares arc disposed of by w~ill nlecessarily the testator
could Ilever ciiforee rights in respect 10 theiin. If his exceutors
did so il would inot lic as shareholders, but agaist shareholders,
the devisees. Atnd if the latter proceedcd against the estate if.

wvould bc rnerely to enforce the provisions of the %vill as to the
devise of property w hich haplpenis to lie shareti iii the stock of a
cotiîpaîîy. 1, t herefore, adllire ti iinY position, iianîcilyý, that thec
rights of a sharcholdcr (as suchi) catînot le ikf~oi'ecd (lsewhere
thanii i the province oif origin of the eoinipaily.
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