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Montreal Stock Market,

A FALLING AARKET WEAKENED BY
LIQUIDATION — 1AW OF EX-
CHANGEE  PANICS — ACTIVE BUSI-

AESS — NO CHANGE IN THE BANK
OF EXGLAND RATE.

—— s

ANontrenl, Dec. 21,

Panicsk, nccording to one eminent author-
ity. spend their first force in ifcquidation
extending to about three days, then thoy
recover half way and then they are fol-
lowel by a week or fortnight’s deeline.
After this last decline which takes prices
down to the lowest level of the first stage
of threo days. stockr then begin to revive
again. ‘The recovery of the sccond ntage
have been begun toxiny. The cnuses pro-
ducing this  break have been much more
long continucd than such causes are wont
to be, and probably this delays tho recov-
cry of abput half the points that were lost
in the first drop. At any rate, the reac-
tion did not manifest ftself to-day as cvery
stock sold lower. ‘The liguidntion in 3fon-
treal Street. especinlly perhaps also in Gas
were features of the market.

Transactinns in Canadian Pacific were uu
merous, but none were large. 'They looked
likely cnough to cnuse a big slump, but
did not. There wans recession, but of just
1% point, the smallest recession made by
any stock to~«lay. Commercinl Cable at
183 waa lower 115 points. Montreal St
Ry, stock on sales of nearly 600 shares,
sunk gradually till 3 points at least were
lost The last sale at 27937 was the low-
cst onc of the morning scssion. It would
almost sean that cither liquidation has
ceased fn Toronto or that support is heing
applicd. beeause on 300 ghares there was
only 1 point lost, and it closed steady
with 97 asked.

Duluth pfd nt 1215 was depressed, &o
also was Halifax, selling around 90. Re-
public fn two transactions wenkenod 2
poi* *s and Payne relling 1000 shares lost
3 points. Montran! L.ondon at 30 regis-
tered 3 points lower than the lotwest price
of Inst week. Alontreal Gas on 500 shares
rold was forced to undergo a 8 point re-
ctssfon. Royal Electric was lower S or 814

points. Dominfon Cotton sold 1 point
lower than  before. ‘The other transac-
tions including Bonds and Rights sales are
unfrequent antd so cannot be said to  have
shown dedliner. The market wns a falling
ane and svas made stil more so by the
strong sclling demand {n some of the best
securities.

MORNING SALES.

Can. Pac.—"dJd, 80. 1235, 884 4, 01.
100. 88%% 25, 88%. 150, 88,

~Com Canhle 2—(]-——*). 188,

AMont. St. Ry—350, 285. 13, 286. 25,
28214, 25, 281, 350, 280. 25, 3703

Tor. Ry. —189, 97. 50, 96%4. ...'x. W6y,
75, 96. 225, 96%.

Twin Clty—a0, 60. 100, 59145.

Republie—4000, 107. 1500, 105.

Halifax Ry—2335, 91. 25, 90.

DUl pfd—100, 1215,

Corp. 4 p.c. Bds—§1000, 10134,

Mont. Gas—25, 181. 125, 180. 150,
179 100, 178%

Payne—1000, 105.

Mont.~-London—2000. 36.

Bell Tel 1, 17618

B. of Com.—10, 145,

Roy. Elcc. x-d—350. 180. 25, 177145. 50,
177,

Dom. Cotton—5, 96. 50, 94.
Alont. Cotton—15, 140.

Bell Tel Rights—1t;. GD.

Mols. Bank Rights—99, 734.
Abbatoir 4 p.c. Bds—$2000. 1031.
R. & 0.—10, 100. 75, 99,

AFTERNQGON SALFS.

Can. Pae —50, 8714.
30, {714. 600, 87.

150, 863;. 45, 88.

Mont. Gas—50, 178. 25, 17714,

Mont. §t. Ry—52, 278. 100, 276%. 50.
a276. 50, 275%. 110. aTs.

Tor. Ry—1, 97. 1, 97. §0. 86%. G75,

a3. 180, 9015, 25, 9615.
Roy. Elece—25, 177. 100, 175.
Com. Cnble—3, 185.
Twin City—130, 587;.
Republic~—~2000, 104, .
Payne-——7250, 400, 105.
Nul. pfd—23, 14,
R. & 0.—25. 97145,
Virtue—3500, 52. 10090, 51. 2500, 50.
Mols Rights—34, 7.
Dom. Coton—25, 93, 50, 90,
Montreal-London—10080, 3614,

STRAWS.

New York Central has declared dividend
of 1.
* % o
Metropolitan declared regulur  quarterty
dividend of 135 p.c., payable Jan, 135
* * »

General Electric has declared o regular
quarterly dividend of 115 p.c. on 1ts com-~
mon stock, payabic Jan. 15th.

* ® o

New York Alr Broke disgetsrg.buve de-
ciared the quarterly dividend of 2 p.c. pay-
able January 15,

» * e

Sales on Awmcerican Tin Mate both
and pfd have been very small during the
flurry. Stock is evidently in hands of o
ple who can aflord te w=zit for dividenas.

L] 2 o

Internationnl Paper has anticipated  i1s
regttler pid Qividend of 1% p e gt arteely.
not due till Jan. 1. Anticipation of d3v-
idends is becemning comruon.

e ¢ o

Not mare than £310,000.000 issue of con-
£0l8 for the war loan will be made.  Thin
which is stated on the authority of l.on-
don advices {8 the now issae which aloug
with unfavorable war news has been  de-
pressing quotations for Tonsols.

com.

MONTREAL STREET EARNINGS.

————

Novemberearnings 8133,159.12,Inc. $8,361.03

Doc. 11, 4,825. ST emeomstmoonsrenss Ing, 451.5¢
“ “ 438.49
43 & 60“‘3
(13 @ 5@-73
o] o 413.09
o " 21.45
s & 491.83
“ “ 393.65
« o 349.41

DULUTH 8. 8. & ATTLANTIC EARNINGS.

Week emvding Dec. 7, 1809 ... ... $44,9R2
Week onding Dee. 7, 1888 .. .. ... 26,601
Incremse .... ... . . $18.283
Jan. 1 to Pee. 7, 1809 ..82'218.521
Jan. 1 to Dec. 7, 1808 .. .. . 1,688,760
INCTORDO ... i coer veee crer onninen $ 628,767



