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The total earnings for the ycar zSSg wcre $62,4o9.98, and for i890. $66,-
, 58o.SS, not iricludizig thie preniuna on the inew stock, sliowizig an increase of
$4,i70.60.

This fund is now GSooo, hci:ig over tlxen-tty pcî cent. on UIl capital paid.
Up.
Tltc total ainout invested on mort-, es on rcal tstate <luriug

the ycar wvas ........................................ $iSo,5îS 83
Thxe total aîuour.t cerc.payie.èts on principal vinonzys of mîort-

gacs on real Stte .2o .. . .. . .:2, 16

licreast .inrim, the vear .................. $ 6U,ISO'
Tilt total amnounst oin deposit on Decc:i>el)r 3ist, iS9o .......... 700,4>6 53
Oni lkceiiilicr. 3 ibt, IS&) ................................... 648S,06! 37

litcrease........................ .......... ............ $ 52,345 16
Tilt large ainut of $31i462.37 lias l>cen" PUid hO ilcepositors duriîîg the

ycar as initeri- on tlzeir deposits.
Tile security tîxis couîpaiîy offers its depositors is as foilou«s-

oreson rcal estate (Vie cashà value of wliiclî is more thanqi
tivo iflioiis of dollars ) tu the auiouti of .............. $t,o.5G.144 29

Reil tsinze oui luaild....................................... 13,65Q 44
lea5bstaeodr on nioriga-ges of iluir stoc1 ....... ...... 16,291 Sa

Conuriîysàv- uvri& huildilngs..................................~ oe50
Calita.l sicrbdailuot callcd i............ ........... $op=o o

Caz.la on liziiud and iiink tcic et.................... 3(,4 63

Tot.il %cciitv in <eSiT..........................$,043 ci

Toial ialiist Ipibr........................... '714,6:4 S2

ilicv(ii C,<ç ~of Ille coîuliauy S 1i.lilitic-. tu it< dckositorsi. $494ý7G o3
Tule colilmiy îuad cil laui181,1 aIlle co uteniceuneuull of iîlir,

~Tj toc 1 c aulotit. r............................ l7,789 6:
ila~ .iqxdrd moîu iiice auud lhavc -old .<ouîc, thme ninoiiiut
n"w lcil ............................................ $13, 6 50,44

As lie iii;tiitkieuiicy of thec oitipanys. oflkc- tu ztçeonuniodale tIlle require-
mreIL of ils% gro'uin1 bmusuurss linn long!mtciiu senously tcît by your Irco,

uhvm; arl ic Inepst year, tlcciil-t ihiat ilac itur haar vlwhcn iicw
au:uoeconnîîiollioulpcuîsiwce;veav 'Vimîi gliretorsacenliPl
zcIcl lle « jtau:y5l olwu centit litnk an;d h';locwlit ck

l*ock ona Waltciu street. Tlic builingI lias bccu: ;tîî;tigd for lhue Souz of
EiLezzl bl,iai)rh ortices of Uuicir noiiom.auil of Ille I)ivLeioîa C<xuu, as

wiMl as bbic eo:npauuy's officcs prToper, anud board ro:, and is ::ow a %mtIlablc
met, :txdluc ofl -. c%îue. Voiur dircclors Uliiik tliey arc wamnicii ini

mgmlaulahing lte ~haciiv~in oc upyi:ug eifrocc inii Umir own building,
zawidr e Coveh for Ie cai» lIri:îci o lime eompauy for il;:îv

y1e «.C Ici ;uc; and all et en exun;irinclning tbe couqpny's da.m
a~nast. it, Icss tisan thme ori inal cost of lte bui-lding lx.


