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Red Fagle Gold Mining Company, JMieR
INCORPORATED UNDER THE LAWS OF BRITISH COLUMBIA,

Shares, Par Value $1.00, ‘ .
Fully Paid and Non-Assessable.

Provisionual Divectorvate:
President—W. H. FIFE, Fife Hotel, Tacoma, Wash,  Vice-President—WM. BENNISON, Rossland, B. C.  Secretary Treasurer -T. G. ELGIE, Rossland, B. C.

. Treasury:

Ca ita.liza.tion : »
500,000 Shares

1,200,000. }

Managing Director—J. W. COVER, Rossland, B. C.

Consulting Engineer—C, W. CaLrauan, London, Eng., and Rossland, B. C.
Properties (80 acres): RED EAGLE and RED POLE, in the famous South Bslt—Trail Cresk Mining
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District, B. C,,—adjoining Mayflower and Curlew.
PV A, R SO

Assays of ore from surface of Red Eagle give results ranging from $20.00 to $928.80, The Red Eagle has been surveyed, and a crown grant applied for.

The price of Red Eagle Treasury Stock is 10 cents.

The work of dcw.clopn}cnt has commenced, and will be prosecuted-vigerously. . .
Intending investors are invited to examine the Red Eagle properties.

For prospectus and full infor. 1ation, address:

Renuttances may be made throngh the Manager of the Bank o

British North Amenca, Rossland, B. C,

WM. BENNISON & CO., Mining Brokers,

Shaw Block, Rossland, B. C.
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(Continued from page 2.)

where the upper levels of a mine needed very careful
timbering, whilstthe lewer ones tequired very little
or would stand without any, and in most shafts it is
the upper portion that requires the most careful
securing. For, whilst it is perfectly true that pressure
increases with increasing depth, this same pressurs
tends to consolidate the rocks, and renders them more
capable of resisting the pressure. ‘The amount of
support required by an excavation depends not only
upon the pressure, but even more on the nature of the
walls, and whether these are strong enough to resist
the former. Itseems probable thatin very deep-mines
the horizontal thrust, tending to squeczé the walls of
an excavation together, will be the most serious dan-
ger to be guarded against; this can readily b: done
by building suitable arches and by careful stowing of
deads.  The latter will, in any case, be necessary to
save hoisting worthless material at a deep shaft,

“Looking, then, at the two main elements that de-
termine the possibility of working at great depths, we
find that though a limit must be reached, it will be a
very low one, and one that will not need to be taken
into practical consideration for many years to come.
The temperature at the bottom of the deepest bore
hole in the world 6573 feet deep  was about 150 de-
grees F.. under conditinns when the heat was retained
as much as possible. It seems, therefore, quite safe
to say that nothing willbe possible ata depth of 10,000
feet and under exceptional circumstances may even
be possible ata depth of 20,000 feet.

“The question, thercfore, resolves itself into the
further consideration. Will minerals be found as rich
at great depths as at shallow ones?  With respect to
coal the question is casily answered. Therescems no
recason whatever why the deep-lying seams of coal
should not be every bit as good as thosec near the
surface, and expenence,as far as it has yet gone,
seems, to bear out this view. Coal has been cutin
decp shafts, as in Belgium, and in still deeper bore-
holes in many parts of the world, and no inferiority as
compared to shallow coal has been found to exist.
With,regard to metalliferous mines, it is known that
there is in many cases a surface enrichment that may
continue only a very few feet, or may, in exceptional
cases, hold down to 300 or 400 feet, and that below the
region of this superficial alteration ores are just as
likely to be rich as poor in depth, the latter coudition
appearing not to ¢xcrt any noticeable influence upon
their quality. If there is a zone on the carth's crust
at'which mineral veins cither become barren or phen-
omenally rich, it can only be said that vre have as yct
nowhere reached it, nor obtained even the slightest
evidence of its existence. Finally,it must be remem-

. bered that the impossibilities of one generaiion become
.the sverydey practice of the next, Mining has pro-

gresied within the jast centiny at lcast av rapidly as
any other branch of engineering, and it may well be
that. our descendents a century hence will merely
point to our present ideas of the limit below which
mining is impbssible as amusing examples of old-
fashicned prejudice,” ’

OUR TIME HAS COME.

More and more attention and space is being de-
voted by London papers to our mines, ‘The London
Advertiser recently contained the following article:

“What we are coming to in Canada in the matter of
the development of our mineral resourcesis made
apparent by a Butte, Mont., correspondent, who gives
the following as a eonservative estimate of the output

in that district during 18¢6:
Pounds copper.

Anaconda Company......ccoeveneinnns 130,000,000
Boston and Montana . ................ 45,000 00
Montana Ore Purchasing Company..... 18,000,000
Parrot Company.......c.oveiviineinnss 14,000,000
Colorado Company...........coceuenns 5,000,000
Clark’s Reduction Works.............. 4,000,000

Total....ooiviis ciiiiiiiiiiinns 216,000,000

“The value of the copper at 11 cents per pound is
§23,760,000. The gold and silver, by-products of the
copper ores, will yield 88,000,000, making the total
yield of the district 831,760,000, This exceeds 18935
by about $1,000,000. Take a map of Montana and
draw a hine for an axis, passing through Helena and
Virginia City, make the axis not to exceed 120 miles
long, and mark off a stnp of terntory on each side
about 30 miles wide, and you have the boundary of a
tract 120 nules long and Go miles wide, from which
has been produced all Montana's copper, most of the
lead, three-founhs of the silver, and ninc-tenths of
the gold. Bannock and Gold Creek are the only
placer districts of note outside this rich mineral zone.
Butte. with its unparalleled deposits of copper, lies
near the gentre of this mining zone. It is not likely
that there can be named anywhere a tract of equal
area that has produced so much value in so shorta
time, and still retain so large a proportion of unworked
ground of unknown richness. The daily product of
the Anaconda company is now 3,000 tons. During
the present year the company has expended 82,000,000
in making improvements, and has divided $3,000,000
among it stockholders. Among the improvements
was the purchase of several new mammoth hoisting
engines. These cnormous pieces of machinery are
capable of lifting many tons from a depth of several
thousand feet. Next year ncarly all the mines of this
company will be sunk several hundred feet deeper.

“We give these figures to show the-enormous benes

fits accruiig to a company from the effective develop-
ment of its minerals, Many assurances have been
supplied recently by mihing experts. that we in Can-
ada have just as rich mineral lands as Montana—both
in Ontario and the Rocky Mountains, What wenced
is m.elligent development, which has not hitherto
been possibl€ because of the holdingback of moneyed
men. Theera of proffress has, however, set in, and
the eyes of the investing public,“hitherto keptyon
Butte, on Johannesburg and on Western Australia
are now being directed to Rossland and the Raidy
tiver district.  Canada’s turn has surely arrived.

“All the gold orés of Bntish Columbia occur in cop-
per alloy, as does also the nickel of Sudbury. .The

_northern shores of Lake Superior, while not as rich

as those in Michigan, show rich ledges of copper.”

.

THE WAR EAGLE I~ TORNTO.

The flotation of the War Eagle consolidated is now
an assured fact. ‘The new company is capitalized for
two million dollars, and effects a consolidation of the
War Eagle, Crown Pomnt, Tiger and Uncle Sam in
the Trail Creek distnct, and the Richmond groups in
the Slocan district.

The Gooderham interest controls 1,037,500 shares
in the new company, receiving 247,500 shares for
Crown Point stock, 40,000 shares for other properties
and options, and 750,000 shares for money subscribed
to purchase the War Eagle. This stock costs Good-
erham, it is understood, $510,000.

The remainder of the stock is divided as follows:
One hundred and twelve thousand five hundred shares

- are resgrved for the other Crown Point shareholders,

the transfer, however, which gives them only at the
rate of 36 cents a share, being optional.  Walliamson,
the manager, gets 75.000 shares. The treasury re-
serve is 350,000 shares, and 423,000 have been offered
to the public at 8o cents, and all subscribed, the money
realized by the sale of this stock, plus Gooderham's
subscription, making up §850.000, or the price of the
War Eagle. The War Eagle mineisin a better posi-
tion now to pay steady dividends than it has ever
been. It can ship 100 tons of ore a day easily, and,
after leaving ample funds for development purposes,
its earning capacity should not be less than $30,000 2
month. It can pay fair dividends on the whole capital
of the company and provide the expense of develop-
ing the other properties as well.

The importance of the sale cannot be overestimated.
So long as the War Eagle was controlled in Spokane,
and D. C. Corbin was largely interested, there was
alwaysa dang%:r thatin the interests of the Spokane
Falls & Northérn railroad a smelter would be built
south of the international boundary line. This is now
impossible. The relative positions of the Crwn Point
and War Eagle prevent it. Itis very likely that a
smelier may be built somewhere between the two
probably at the forks of Trail Creek, about halt a
mile from Rossland. In fact it is hard to see for what
purpose than to provide capital for the construction of
a smelter, 350,000 shares have been reserved in the
treasury. The sale is, therefore, of great importance
to the town of Rossland and Trail Creek district gen-
erally, as it will help to centre the smelting industry
on Canadian soil.

It is not less important to the east, and particularly
to Toronto. Itis an object Iesson to the eastern pub-
lic, given on a grand scale, of the real value of Trail
Creek mining, and should stiffen the back of every
holder of any interests in that country, And just at
this juncture, when the government is committed to
the Orow’s Nest Pass railway, it will help to create a
healthy public opinion on the advantages of this more
intimate connection between the eastern and western
mining regions. For the immediate future Canada
must stand or falt by her mining industry and its de.
velopment, This deal will help to bring it home to
people that there is something to stand on.—Toronto
World,
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