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foroigu producer or expert merchaut ih 80 mucb dead
108e.

We svould not preteud f0 lay dowu for any ()ne i
nul. of expendîfure, or in8st f bat no man shoulfi ex-
coed the minimum sum for wbicb be and bis family
coufId exist. There are other things lu the world of
Worth as well «s material weallh; but we are, neyer-
Iheles. not afrali f0 state as a general princîplo our
belief thal tb. bapple8es of maniind would be sen-
sîbly increased hy the avoidauce of unueceseary ex-
pendifure, by a frugal mode of living, and by the
cousaequeut feeling 0f independeuce which, being bho-
forehanfi with the world, is sure f0 produce. When
a min'e incorne le, fhougb emaîl, selllsumfcieut te
supply bis winls and leave a trifie over, beola free te
enjoy himself, ho bas no barassing cires, no pavmenls
te maie of boneeholfi bille, thaf cînnof easily be
made. If ou the other band he does not ouf hi. coat
according te hie clotb, but lives eaeh year beyond bis
meane, he le constîutly in pecuuiary diffilculties, nover
bas a penny laid by for a raluy day, or f0 enîble hlm
te fuie afivanfage of any openin e for the profitable
employmenl of capital, and if not led imbt a course of
disbonesty, muet sud as a banirupt. How eau ho
ojo! life, wii heb.nover ending worry of always
owiug more Ibmhanh eau pay? And wben hie credif
la entiroly gone, ho bas no longer the moins of grati-
fying bis fastes iu the way wbich habit bas almoat
mafle a uecessity of nature,

Rapifi fortunes may b. mdelu trade. or in lneiy
speculîtlons, or by profitable inventions. but f bese
fortunesare uenally made at the expenseo0f other por-
tions of the commnnily, and do not add fte wel
of f ho nation. Enterprise lu business ls comrnend-
able, but net that kiud of enterprise by wblch a min

niches bimsolf il the expeuse of bis neighbours;
and mere ebarpuese lu bnvlng and seîling doms not
appear f0 us 1 te f he chiot requisite for a trader. Bis
chief objecl ebonîfi ho f0 ieep bis expenees as low as
possible, oonsimtentîy wîfh lb. proper oarrying on fif
hie business; and f0 secure custom, ho shoulfi b.
salifiefi wilh moderato profite and feal onesfly and
honorahly wilh ail. Ho sbonld ho careful te taie no
money ont of bis business, until assured thal ho eau
Weil affard te do so, and ho shoulfi endeavour eacb
voir te afif t bis capital and make il hie alm te b.
indepondouf of credif, and b. ahI. f0 maie bis pur-
chases for cash FarTmrs, as a mile, are dieposed te
ho saving. They maie morey lowly and hy bard
work, yet oflen become cornparatively opulent. Those
engaged lu mercantile pursuifs, wben tbey are for-
tunate lu business, are apt f0 spend freely, and do not
lsy by weallb iu proportion te their annual profit@.
Thus it oflon happons that a man who bus doue wel
for a inumber of years, mmy, nevertheles., Ihrough i

te v bnd seasons andi lb. failure of aorne of bis larger
cutomorp, hocome insoîvent, and b. obliged te close;
wbereas hafi ho heen more saving, ho wonld bave
possibly 10sf only bis profite, and been sf111 able te go
Puf refnieve bis position.

The leason of eeonomy is particularl; needful for
Canadiaue f0 learu. The resources of the country re
groît, ils productive powera almoaf unlirnlted, but
capital le uecesiry 10 onable thoe resoures lte be
fully developed, Ibis productivenose te be moat exten-
ively made use of, The more capital w. have of our

owu, the more- oîily will forelgu capital be ilîrictefi
bither, and the more permanent wlll be ils ufay bere.
W. have been gîad f0 taie note of lite years of the
increase of home capital, as provon by tbheaue with
which new banis had their subecrîplion books filled,
and hy the increase lu the permanent deposits of the
baukq, hy the sume placofi wifh Govomument lu the
purchaso of Bonds and iu lb. Post Offlce Savinge
Banks; but wo iuow, nevertbeleas, tbaf thero Isaa
growing taule for extravagance, and fhis shoulfi b.
ebecked as much as possible. Each one should try
te learu tbe le2sons of economy, and while nof stiugy
or miserly, endeavour 10 aike bis mnnal expensa
fali cýnideably short of Iheir expeuditure

THEc Fua TR.Ân.-The St. Paul Preesa o! the lath,
notei that a quantify cf mini fur, from the Redi River
cuntry, hipped lu bond direct frOm London, was
taiepn ouf 0of bond thore for American manufacture,
and adds:

" Our dealers au-e uow geffing more of the British
Arnerican fur trade Ibmn ever before, and the amnut
of Irade bithorto coutrollefi exolusîvely hy the Hud-
ton Bay Company, tbat la belng control led by prîvite
dealers, and b.ing hronght te tIs mariol, lu rapidly
increa@ing. Instead o! Ibe fore b.lng seul f0 London
by aothor route and thon shippefi baci te the United
States, they are now brought dlrsetly ber. frem a very
largo dorlion of British Amerlos,"1

NOVA SOOTIA COAL.
1 FEW days ago we piiblisbed a synopsis of aL

lecture Iately dellvered in Toronto b! Mr Hall-
burton, of Nova Scotia. on t he importance of Inter-
colonial trade, and also on the ttubjnct 0f cheap fuel.
About a year ago Mr. Haliburton wrote one or two
pamphlets on the neees.qity of ievplopinR Interc llonial
trade. which attractefi a cousiderablé amount nf atte n-
tion at tbe time. and contalned mativ vauabie sugz-
gestions. He holds that, by promotinir trade between
the varions Provinces, we are sdopfing the best pos-
slible means t0 maie our nepwly formed Union firrn
and stable, and to render the people of Nova Sentia,
cnntented andi hippy As he very frnly says, in a
letter which lately appeatred In the columns of a To-
ronto confemporary: 1 If our Union meaus anything.
"it means that we should stand liv esch otheIr, nlot
"ouIluinwar, but aise ln peace." This le the frue

doctrnp whlch every patrbotic man must hold. and,
as Mr. Haliburton points ont, in referrinu fo the coal
ti-ade of Nova Rcofla. it 1e the dutv of the Dominion
Goverumnent f0 se. that Dno measure conalts'nt wlth
public policv be nellct4ed, in order te prevent li-
portant infereses of the Dominion hein g crushed ont
by the hostile legisiation of our Amerîen commpeial
rivale. The position of the coal ownero of Nova
Scotia, just now. certainlv eeems to he a verv unfor-
tulnate one Before tbe abrogation of the Reciprncity
Treatv tbev dld a large and hiehly profitable business
with the States. Mr. Helibiurton re'afes one Instance
iu whlcb a gentleman who tooik an Intereeot In a enosl
mine in pavuient of a bad debt of £1,700 drew £5 000
in on. vear as bis share of the profite. Now the frade
offthe Nova Scotia coal mine ownèrq Is al moat entire-
ly destroyed, and the question to b. solved le bow
shahl a new markef be provided f0e upply the place of
the on. of whlch they have been denrlved b! the
fermînation of recîprocal free trade with our relgh-
bouge. lunlthe tter to which we bave refeàrred, Mr.
Haliburton speaks more especially of the Ploton coal
fields, where we learn that there are fitteen or twenty
seames varylnc fromn on. foot f0 fhlrty-nlne fe.t In
thicknes&, the main seam being the largest bituminons
Rsa lu the world. Re cRave: IlIt Is mucb to b. re-
gretfed that lnstead of 1 pnttilg oir best foot fore-
most.' Rome of our worst coq[ was lmported loto
Moufreal and Toronto two yeerg atro, and many were
the blesmlngsR thaf were heaned upon Nova Scofian
coaland the ImpressIon was created thîf ItIR lnflt
equal f0 that frotn Penusylvanla and Ohia; but dur-
lng the past year Plctou cool frim the new mines,
oui! recenfly openpd bas been lu use Iu Montreal
and Toronto, and Nova Scotian cosl now stanus; lu
very blgh estimation amnong those who bave fried the
receut Importations."

It soems, thon, that in qnialitv and qnantify the coal
p-odtucAd In Nova Scntia le sufficleni for the wants of
the Domnilnon One gentleman of considerable e-x-
perleiice tells ns thaf "lgond Picton coal ls, In bis
opinion, Worth from $1.00 f0 $1,50 per ton more than
the beet AÂmerlcan ooal"IlSo far as regards the que.i-
lion of cost the Nova Scotia coal mine owners are ln
a very différent position to-dav f0 that whbch they
occupled when the Reolprocity Treatv waA abrogated.
The Coal Companies wbich are unowlu existence. and
are jnsf gettlng falrly under weIgh, will be able to do
buqiness on a much larger scale. and censequently
wili be able to seli coal at a cheaper rate than herefo-
fore. A company rIeing 1.000 tons of cnal wltbln a
gîven timp. cqn makie mou-s monqv lu dlsposlng of
that qnantity at a profit of 26 par cent. per ton than a
smialler conceru raislng OuI! 40j0 tons can by charglng
a profit of 50 per cent. This falrly oxemplifies the
dl f'rence lu the position occupied b! coal owners to,-
day to that which tbey held a few years go If le
only necessary fbaf the Coal Klningr Companles sbould
be organized on real business principles, and go to
work lu the rigbt way, lu order to luduce the Canadian
public f0 purchase of themn from self-in 5

erested reasons
sa well as patrIotie motlves.-Daily News.

SUGAR.

T E acoonnts of tbe progrees of the revoîntion in
Cuba, lately received, again fhrew our market

for rMW sugar Into a state of feveriah excitement
from whlch It had, as notlced lu our previons Issue
partitlly subsideul, trade havlngt besu begun te re-
sumne ils forward nsuai channels of supplv andi de-
moud. Buyers come forward freelv ftorn ail quartera.
refiners, the trade, lu thie and nelgbborlng marieta and
speculators, each compe ilnq for the verv srnall stock,
and lb" stlll smaller snpply efferlng on the market for
sale %The result waa a '-erv large business-about haîf
our available toci-and, lu the absence of deoirable
= area, somne cargoes kuown to be near at band were

an' up for redinng purposes at very full prices, tbe
transactions of the day sbowing a furtber advanoe of
eue quarter et a cent per lb. on refling grades. Smo.e
then there bats been some additloual bnylngr, of parcels
f0 arrive, but the market for the past two days bas pre-
seuted by its quietude a marked contrait wlth tbe
activity and excîtement of Wednes'Iav last. Refiners
are now for the rmost part prettv well supplled, and,
as the trade and speculafors are dolng next te nothing,
the business dnrlng ftbe tirne bas been coerparatively
lnslgulficant lcdneed cbiefiy, perhapa. b! th. lese
active lnqlrv for the refused article and Its falînre te
respond f0 this last Improvemeut lu raw The con-
sequence le m're wariness lu the purchaeof refinine
grades, as there le alwa vs reluctance on fthe part
of manufacturer. te carry accnmnlated stocks of
the rosdned article, especiallv wheu, as if f hi.
lime, prlces bave a downward tendpucy. We'lnes.
day'.q prices were-for feir refiningt Cuba. 18J te 131c.;
Rood ditte. 13J et@. te 14o ; No 12 box, 18J cfa&c.
but yesferdayfthe feeling of the depression wae more
decided, witb a disposition teoseil and lîttie or moue
f0 bny, except te ke.p up assortuient and a reduclion
of one-elgh of a cent was sabmîftd tu on refining

grades, closing at 13J te 13J for fair f0 good-the lal-
tar now an extreme quolallon. Box sugare, on the
onftrary having been relatively mnceh cheaper than

refined, bave advancedl, aund our revisefi quofations
show an Imprevement of*jclfeo jeand ilu come in-
stances of î te 1- per Ilb. Refined ia decidedly leeu
active. tb. trade now buying sparlngly pîrtly owing
te unfavourable weather, and, though therre ie as yel
no accumulation of stock, prices clos;e a little lower,
but almost idenflcally fthe saine as on Tuesdav lasf.
notwifhstauding 1h. advance in the raw article since
that fime. W.e quot. bard. 20J te 20jc; soft white,
181 tO 190c; yellow. 17J te 17J and extra (, 13h. The
sales of raw are 4984 hhde Cuba aet 124 to 1c, nclud-
ing lb69 f0 arrive. fair 10 fully fair at M.3 te 18ïc; 60
claritied do, 15c; 286 Porte Rico. 14J f0 11%: 76 bxs
Havana, part te arrive, 12J te 171c; 75 hb de Melado,
]Oie, 4 mos; and 98 baga China, on private ternm.-
Boston .. dvertiser.

THE FRENIJI ATLANTIC C&BLE.

T HO0SE who recalilb.heincidenta of a few years paut,
will rernember fthe incredulity and donbt with

wbîch theIdea, of a submarine cable connecllnq Europe
and A merica was received by a majorltv even of those
who w'ýre besl Iufrrrued wilb regard fo the possîbili-
fies and probîbilities of fhe case. The prediclione of
f hese donbting philosophera aeemed t0 bave bpen
literally fulfihied when the firqf cible, after fhree
we.ks of uncertain worluing, failed eltogoîber. andi
F roved a total les. Most persons doubtefi whether
thad ever worked et ail, and fi levefi that the mes-

sages publishiefront timo f0 lime were concocted In
tbe offices of the company. It ne.ded no little onter-
prise and confidence te flfi funde for another cible
affer ail; but lhey were forlhcomiug, and lbe second,
well made and well laid snmpped lu midocean lu
18l6i. Luke the spider'e web, the buge tbread wuae
spun again lu 1866, and with wbal remult-4 the world
now knowe. Not only was lbe omble of 18661 ld most
perfectly, but froiu the tenacions depthe or the mifi-
Atlantic the broken wire of the previona year, fftr
lylng more Ibmn a twelve-mouth b-noath nearly Ibre.
miles of sterrny water, was searchefi for, fonf, raie-
ofi, and re-uulted f0 il. brakren haîf. and a second euh-
marine hune te America completefi. If was tbought
that the I wo lUn.. would neyer pay, me tbey were
not likely te work long. One has now been' down
fhre. yeare and the other four, ' et the elect-ical teste
show lhem te be rather more tbm t.wenty fîmes bot-
ter au regards conducfivity and lusulation thbm on the
day on which Ihey were subuiergefi Ai regarde the
business transacted throngh them, if bas eteadlly con-
finued te Increase and the two Unes now have about
a mnch as tbey cmn weli do, and Iheir earning aver.
"Fos about £700 a dy. It Mle t strango under those
cirounistmncea. Iberefore, that anothor candidate
cornes Into the field for a sbire of lbe couvenienco, tbe
profit, and the bonor, and that the French wieb 10
bave an independeut lin. for tbeuiselves. This will
maie the third hune te Arnerica. andi we wonld almost
venture te say thqt before feu years are past thore
will il leasI b. half-a-dozen wiros laid te that greal
continent.

From. an elaborafe accont of the new entprprise
rubliahed in a receul Issue of the London Timc,, werearn manv facts that wiIl prove of interestfte our

readers. We learu froeib tis f hat, owilg f the mo-
nopoly wbich graufefi f0 the Anglo-American con,-
panies the sole rigbf of lanfiing ombles on Newfoundi-

Ian for 100 yeara, the course whioh lb. French lin.
will taie differs mucb fromn thaf of the Englieh cablos.
For tbe same reason, arlslug fromn the necegelties of
the différent depth.3, the uew cablo may b. calied com"
posite lunaiH but sta conductor and If. insulafion whicb
are alike tbrongbout. To elther extremity there in a
dust net shore end, and fromIb tis te the deep sea cible%
there la an lutermediate Iengtb of peculiar mannfaoc
ture.

The gmater part of the Une 1le, as we are told, almoqt
priso1y simUlar teth e lwo preseul Allantic line8lu
principle of construction fbey are aIl exactly the gaime.

T'he conducter of the Atlantiocibles ls formefi of one
straud of seven copper wires, and il weigbs 8M0 lb-i ta
thbe mile. The F'rench conduofor wll b. lwisted lu
the saine way, but if will weîgh 400 Ibe to the mile.
whlch ie certaînly au advautage. Round the oonduo-
for corne four folde of grutta percha, interlaifi wilb
four coallugs of Chatterton'. Insulafin g compound,
wbich la found f0 work well. Round ilf corne 10 gai -
vaulzed homogeneonairon wires doue np lu straude of
Maulla bernp lu the present c4bles Ibis hemp, was
plain, lunfthe French omble it Is satnrated lu tir, whicb
I. anothor advaufage for preservaflon, lhongb perbipm
a dîsafivantige lu paylng outI. If welght iS 15 cwt. a
mile lu wîter, sud 81 cwt, a mile lu air,.ils breaklug
sîrain la a 11111e over 7 fous, so thaf il eau supportf i
length of neirly 10 miles lu witer wltbonl much dan-
ger; and as the greateet deplb lu wblch It will bave te
b. laid le net mors Ibmn two miles and a haîf, the rli*
fromn breaklng may b. said to b. sumîll. The shore
ends are the saine as the shore endsa of the old Atlan to
ombles, sud welgh neariy 20 tons te the mile. Their
breaing strains are squpposed te b. about 60 fous, but
really il would b. aimet impossible te break themn
Tbey would moor the Ore it Kas'ern herself. About
twenfy miles of Ibis tremeudoits bir-wlre-if one omu
îp9ply the term wvlre 10 motis which are almost a
thîci as Poiors-wjll b. laid ou eaoh aide of fthe At-
lautic To those shore ends which tae graduaiiy
say, le te b. joluefi a lengtb of about <0 mnles eaeh
Way0f wbat i.calledintermediate cible. The cor. of
tbis oible le, 0f course, coosrncted in precîsely tb.
saine wîy as the reet. lt là oui y the onber covering
wbicb differs. This, as rnch of il reste lunfnot more
Ibmu 100 or 150 fathome of witer, is made mnch
stronger, te guard igs.inst ohaflug on rocka. Insfeafi
of ten wlres doue up lu hemp slrauds Iberefore itleI
coverefi witb lwelve much Ihioker wîres of plain gai-
vinized irou, and thon coîtefi te a Ibicineis of soin.
hait au inchb&Il round witb Latimer Claks@allies,


