
THE TRADE REYIEW.

THE PORK-PACKING TRADE.

T RE trade le now fairly inaugurated in the Western
States, although transactions up to this Urne have

been neither large nor frequent. The fact is, the prin-
cipal derniers in Cincinnati and Chicago are rather
careful in their operations tis season; this la
partly owlng to the resuit of asat wlnter's speculations,
partly in consequence of the uncertaiuty where this
season's pork is to finfi a market, aud partly fromn the
fluctuations likely to occur i prices. Did Great Bni-
tain like American pork, there would probably be no
danse to indulge in fears of unsaleable stocks snd con-
sequent sacrifices to get rid of them. But it is a welI-
knowu fact that American pork is not popular with
John Bull, who thinks bis own of superior quallty,
and generally far better cured. So unmistskeably was
this feeling eviuced by the people of the British Isies
lasi year, that somes 15,000 boxes of bacon and hams
were returued as unsaleabie to the Unitedi States-and
that, too, whilst the exporte had considerably de-
creased from those of the previous season. lu cou-
sequence of' the cattie plague, it ls said that the far-
mers of Great Britain and Ireland are raising far more
hoge than usual, sud consequently the demaud for
American pork is not ueanly so good as it was some
years ago. These circumstauces, together with the
fact that it is expectefi that flly 500,000 more hogs
will be raisef inl the States this year than last, are
causiug Western packers to feel their way cautiously
-apprehensive, as tliey are, that there must be a great
falilg off from the high prices paid for some years
psst. Some of the early deliveries in Cincinnati and
Chicagor comrnanded good prices, the buyers working

-them off as soon as possible; but great in)security is
fet as to the future, sud a decline ini prices bas already
set lu. Speculations as to the probable range of prices
for any article, are generally very unsafe, and we do
not iutend to enter into any in the present instance;
but we may give the opinion of some of the leadiug
commercial journals ot West, which is, that farmers
need flot expeut their hiogs to be packed this season
at anything- approaching the prices obtainefi for two
or fliree years pat. In Chicago, we saw it stated
lately, that as low as$M or $7 gross was taîkefi of as the
probable price, aud in Cincnnati, the samne amount nett
was freely canvassed. These figures are, of conrse, un-
usually loW, and it is to be hoped that better prices
wil be obtainefi-prices whicb, whilst remuuerating
the'farmer, will yet allow packers and shippers a rea-
souable margin for profit. Under the preseut state of
circunmstauces, Western dealers are averse to making
contracte, sud it ls believed that very few engage-
ments have been entered into. So far as Canada ls
coucerued, the trade canuot be saifi to have com-
meuced, but as Cincinnati ls regarded as the chief
pork market of the continent, largely affectiug prices
elsewhere, the position of the trsde in the Western
States will doubtless be felt to some extent bere. Be-
fore our hogs are ready for market, howevrer, the un-
certainty at' present existing may have di8appeared,
sud prices become steadier. We have now several
pork factonies in operation which manufacture for
the British market. We uuderstand these establish-
ments have been fairly successful, sud that the manner
lu which they cure our pork has caused it te be ne-
ceived with more fàvour at home; fhey wlll conse-
quently take a large portion of what our farmers wlll
have te seil, sud what remains wll mosf probably fiud
a market lu the Sister Provinces on the seaboard.
New Brunswick, Nova Scotia, sud Newfoundland,-
al lmport largely of pork, bacon sud hame. Hereto-
fore fhey have purchasefi most of these articles lu
Boston, New York, sud other Atlantic cilles. lu
cousequeuce of the chauged relations of our frade
to the Unitedi States, there can be littie doubt
thaf they will buy largely of us 0f pork as they are
no w doiug of flour, sud that the trade will be mutually
profitable. We think there need be no alarm as
to finding a market for ail our surplus pork, uotwith-
standing the facf that there ls likely te be au lucrease
over last year lu the quantity offred for sale. Jndg-
ing from preseut appearauces, prices wil uot rauge
so higb as our farmers have lately obtainefi, but we
bave no fears that rates will be s0 low as f0 be nure-
munerative for the Urne, labour and capital expended.

ABUNDÂNCE 0OF CAPITAL IN ENQLND.-On the

8lst October, the tenders for £100,0oe New Zealanfi
Goverument 6 per centà. were received at the Bank of
Eugland. The applications were for over a million o!
stock. The officiai price o! issue was fixed at £92 5s.

MORE GOLD FOUND.

T H1E Press ueed no longer besîfate about aunounciug1
au importsut discoveny of Goid ini the Couuty of

Hastings, for there is no longer any nncertaiuty as f0,

the fact. So many reported discovenies of this kind
turu ont te be canards, or at leait of litf le importance
eitber te fhe Province at large or the localîty more
particulanly interested, that it la prudent not f0 be
over-credulous. But tho visit sud report of Mn. Von-t
non, of Sir William Logsu's Staff, proves that exceed-
iugly rich .doposite of Gold have been fouud lu tins
instance, sud if the seanis or crevices lu wbich thoy
have been found tunu ot te be extensive, the dis-
covery will have a moat important influence upon fhe
public pnoaperity. The Township of Madoc ls the im-
mediate thoafre of diacoveny, sud if would appear that
the precioua metal was finat fouud by parties who were
searchiug for coppen. If ls weli known fIat this dis-j
trict la ricb lu mineraIs, bofh Iron sud Coppen ore1
being obtainable; no traces of Golfi, bowever, were«
founfi until necently. The prospectons firat came upon
if lu a crevice betwoen two nocky bilas. One sutbonity
deacibes the Ilpocket" or crevice te be seven foot wide«
and sevonteon foot doep. If ia ffled with soft black
oantb sud coanse sand, lu wbich the Gold la founuf. Of
the ichues8 o! those deposlt8, the tatement of Mn,
Veunon te as followsansd may be relied upon as cor-
rect:-

"We founfi fIat fIe met ai wasschiefly euclosed lu
soft black coaiy earth, mixed largely wth a coarse
aand on flue gravel-at the same tume, more or lois wasj
!ouud intermiugled with a ferruginous eatb, also 11il-1
iug the same crevice with the former. Samples of the
eath have been pnocured, wbich yielded neariy one
ounuce oflune gold, f0 one p lut by measune o! the eatby
gravel; sud again, twice fIe quautity o! eathhbas only
yielded half the above quaulîty of metal."1

lu point o! ichuesa the above binga Australia sud
California te mmd, but it 18 te be feared that the vein
will not prove extensive, or that the degnee o! richuesa
will be greatly bass than the above. The opinion o!
the Geologiste seema f0 be that the crevice found wil
prove simply an accidental Ilpocket," no traces o!'
Gold having been fonad by theni lu the surouudiug
rocks. Several o! the local journals, however, think
otîerwise. The editor o!fIe Belleville Chronicle
tat es that ho bas seen specimena fnom three diffenent

places, wbich averaged from eight f0 ten penny-
weighte f0 fhe ounce o! dut; these were taken from a
sont o! dark bnown eartby stone, whicb closely re-
sembles bunut or rotten quartz. Prom the cincu
stance that the Gold la found lu this kind f to ne, the
theory o! the Geologigs that the Gold bas been wasbed
lu by I"infiltration," te disputed.

Whether the "lMines "< if we msy cal them sncb)
prove extensive or not, ifte certain that fhey are cau-
sing couiderable excitement lu North Hastingsansd
fhe adjoining districts. The village o! Madoc bas boon
quite througed o! late with visita fnom apeeulators,
minersansd others, among wbom the luevitable yan-
kee is not the beasf conspicuous. If i8 reported fIat a
fanmer by the name o! Richardson, who lives five
miles North o! Madoc, sud on whose fanm Gold bas
been d.lcovered, bas sold 22 acres of lsud f0 a, Boston
Company for $4o,000 In Amoican gold. Tbte report
can be relied upon ai correct, aud futher sales sud
purchasos of land lu the vicinity are understood f0

bave taken place. If 1a teo late this Pal te make a
thorougî test o! this sud ofbor daims, but In the
Spring there 18 every reason to believe fhe wonk iili
be gone loto energetically. Should the present ex-
pectationa etertainod lu Madoc be thon roalized,tbere
will no donît be a greaf rush for theoIldigginga," sund
the country suffer an sttack o! Gold Ilfoyer"Ilsncb ai
wo have not previonsly e poionced.

The probability t, however, that extravagant expec-
tations will romain unrealized. Gold 18 seldomn fouud
lu such quantifies ai wsll psy f0 procure if, except by
the aid o! macblueny. This ls the position o! affaira
uow on the Chandiere aud Ifs tibutarles, sud ifte
donbtful if the Madoc discoverios will prove mono
valuable than the former. Thene ougbt te ho no undue
speculation on excitoment. A short lime wil prove
the extent sud value of the Gold-bearing oath on
qaantz, audutil thon the less money risked the betten.

BOMETHING NEW.

S OMEBOD'Y aaid, long ago, Iltheres notbiug new
under the sun," lu one sonso, this statementmay

bo true; i others, not. Prom week f0 week we boar
o! uew inventions sud new discovenies, the mind o!
man alwsys beiug on the sesrch for wladom's mys-
teries. Very many reported discovenies are realy
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"unothiug new," wbile others are of questionable
utility. If is only occaslonally that discoveries o! real
importance are made, sud it la claimed for one made
by a Mr. J. I. Eusley, of London, C. W., that if be-
longs te tiscdams. Tbe discovery ls said to be s pro-
cem by which su illnmiuating gas can be made from
plue loge, sfumps, houes sud refuse animal matter,
equal in brillisncy to coal gas, sud at but a fraction of
the cost. Prom the prospectus we learu that Mr.
Eusley long ago learned, from experiments made
by hlm, that he coulfi extract gas from common pine
Wood sud roots; this gas had, however, one serions de-
fect as au illuminator-it coutained no carbon. Con-
tiuuiug bise xperiments, Mr. Ensley at last ascertained
that this defect wonld be overcome by adding te, the
Wood certain qusutities of boue sud refuse animal
matter, sud atter encounteriug cousiderable difficulty
ln getting some persons of mesus te as8st iafhm.lu
bringiug if before the public, Mr. John Moffatf, of the
Komoka Semlnary, was iuduced bo light np the semi-
uary with the new gas, sud from that day to tins if
has been workiug snccessfully. The Board of Trade
Hall at Detroit was also briliiantly lighted up with the
gas some months ago, sud it is said that Cobourg sud
other towns are about te discard the coal gas lu its
lavour. The great advautage wbich is claimed for th!s
dlscovery over coal gas, is ifs cheapuess Prom what
we can learu fromn those who have seen Komoka Semi-
nary ligbted, it is hardly so brilliaut as the coal gai,
but if it can be produced as cheaply as la clalmed for
It, it muet inevitsbly supersede coal gas te, a large ex-
tent. Mr. Ensley states that from one cord of pine
Wood sud roots, lbe can get 10,000 feet of gas, 40 bushels
of charcoal, sud 100 gallons of liquid containiug tar,
turpentine, sud pyroligneous acid. Front the boues,
&c., there is obtsiued, besides gas, the tollowing valu-
able aubstsuces :-Ammoniacal liquor, excellent as a
fertiliser; lvory black, or super-phosphate of lime;
sud also phosphorus. The quautity of the reslduum
left after the gas la extracted, varies lu quantity so-
cordiug te the richuesa of the Wood nsed, but it te
claimed that, iu all cases, it will more tisai pay al
wooking expenses. Ail the worko, apparatus, pipes,
&c., required te, light np a towu with 1,000 lights,
oould be erected for the sum of $10,eO-st leait, that
la the estimatefi cost. Single buildings can be lighted
up at a very moderate rate. The total expeuse of 5ppa.
ratus for an hotel, factory, or private dwelllng, want-
iug from 100 te 150 light8, is estimated at $750. As it
is maintained that the residuum can be sold te psy al
expenses iucurred lu making the gas, the iuterest on
$750 sud of t he cost o! the rlght f0 use the patent,
would be ail that the gas would cost the consumer
annally. If ail that is claimed by the discoverer o!
the gas proves to be correct affer a complete thorough
triai, it is certainly a mostimpontaut sud valuable dis-
covery-one which wbich will be of increaied advan-
tage toail countrios possessing pine timber, sud muât
make a fortune for those who own the patent. We
understand that patents have been obtained for Cana-
da sud the United States, sud it te reported that seve-
rai State igbte have been sold at bigh prices. That
the gai answers 'well for a single building, is provod
by the teste already made; that a whole tewn or city
can be lighted as successfully, seeme lu overy way
reasouable. The experiment bas not, however, yet
been trled-and until that ordeal bas been sucessfuily
passed fhrongh, the exact value of Mn. Ensley's dis-
covery cannot be plscod beyond donbt. Present ap-
pearances favour Ils succesa as a cbesp sud brillant
illuminaton, but in these niatters there are no many
Islips 'twixt cup sud lhp," thaf if wiil only be afton it

bas been tried lu some town or city, that it wilI bo
possible te speak with certainty regardiug if.

United States Debt.
The followig statoment sbews the condition of the

public debt of the United States ou the 1sf o! Septem-
ber, lst of October, sud 1sf of November, respectively:

Se pt. lot. Oct. lot. Nov. let.
Debt beonlng coiu lntnrest.,S1,3*22,542 1,310,065,942 1,333,W1,842

Crency " 989,668,960 930,930,190 882,408,440
Debt on wblch interest baa

ceased........... 4,670,160 2à302,372 36,988,909
Debt beuriug no interest.. 443,494,047 437.562,2M1 428,680,775

$2,7tM,110,709 2,701,5W,709 2,681e,63696
Coin & Cureucy in Tey. 132,631,668 128,213,67 130.326,960

Debt, leua coin & curreucySî,593,479,041 2,573,336,942 25b]1,310,006

If will lýe seen f bat a lange reduction te belng made
in the debt bearing curreucy luterest, while the dobt
bearlng coin intorest lbas been lncreased. This i.
crease bas takon place lu the 5-20 bonds, of which over
flfty millions bave been iasued lu fhe two montha pi-e-
ceding November 1.


