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thousand or two thousand dollars totomh He 
thought it would be wiser,to provide agaiitot that 
in the advances made than afterwards to come in
and have it said that the Bank of Montreal had
forced an institution into insolvency. Anything 
he might say was intended to guide the directors 
and the new manager. Seeing that the out going 
manager had left a large amount behind him 
of doubtful debts, which the new manager had 
swept aside, he guarded him to leave the bank 
with clean skirts when his time arrived, and it 

hoped that he would get a liberal 
ireusiuu tut services rendered, but which had not 
always been rendered by some of his predeces
sors. The manufacturing institutions of this 
country were not to-day on a solid basis: they 
were on a downward grade and the bank had a 

do in watching with care the ad-

THE TWO HELLOS,alSFEifitBEaS
rire at a true estimate of the value of hie aaeete, 
when an account, estimatedlaa quite good last 
year, shows now a loss of $60,000 to $75,00(X

The lesson to be learnt from oar Mat experi
ence is that In good years it is a mistake to dis
tribute all that is earned. It la much more 
nrudent, in order to equalize dividends, to set 
aside a considerable percentage of our surplus 
earnings in good years to meet unexpected con* 
tlngencies in bad ones, which are sure to come. 
It is becoming more and more difficult, owing to 
competition, to earn our dividends, and unless we 
can increase our loaning power by adding to our 
Rest, or by increasing our Deposits, Ido not 
think we would be safe, even if we made them, 
in distributing a larger percentage of our profits 
than we have done for the last few years.

If we were only satisfied that the commercial 
community were fully alive to the necessity of 
greater economy and curtailment of credit we 
could look forward with more confidence to the 
future. I cannot help feeling, however, that 
they are in no position to stand a succession of 
bad seasons arising from indifferent harvests, or 
other causes-there are too many in business 
with insufficient capital, and their stability is 
honeycombed by too much and too long credit.

If I am right in my interpretation of the present 
condition of the financial market in London, it 
is hardly necessary to point out to those control
ling the finances of municipalities, cities, cor- 
porations, and even governments, the absolute 
necessity of the greatest prudence and economy. 
Of late there seems to have been a fever of bor
rowing, extending even to the smallest village. 
The Ideal market can only absorb a certain quan
tity of securities, and if these borrowers are 
obliged to appeal to a market already overloaded, 
it means that they must negotiate their securities 
with difficulty, and at a much lower rate than 
they have hitherto obtained. * _ '

Tnere Is one reassuring feature to tbottfiare- 
holders, which perhaps I may be allowed to Yefer 
to. The credit of the bank never stood higher 
than it does at present, and its earning power 
is unimpaired. Notwithstanding the fact that 
during the periods before referred to we 

obliged to keep several millions of cash 
unemployed to meet any possible panic that 
might arise, our gross profite were the largest 
with one exception, since 1678-our commercial 
losses for this year were not abnormal, and had it 
not been for the special appropriations I men
tioned, we could have shown a very favorable 
statement. We were able to make unusually 
handsome profits out of our Exchange opera
tions, owing to the fact that during the troubled 
times, when the community wore inclined to scru
tinize bills very closely our credit stood so high 
that out- Exchange was in active demand, at re
munerative rates, when others were token only 
at lower rates, or avoided altogether. During a 
considerable portion of the year also, rates for 
money ruled nigh in the United States; but we 
cannot, in 4he future, count on so active and 
profitable a demand, or on such remunerative 
Exchange transactions. w

There is only o»e other.subject to which I wish 
to refer, one alluded to isf the Director’s Report, 
the necessity of arranging some scheme by 
which Insolvent Estates can be equitably divided 
among the creditors, as speedily, and with as 
little expense as possible. I do not advocate a 

rn to the old Act of 1874, though even that 
would be better than the present state of affairs; 
but I should like to see a 'Court of Bankruptcy, 
appointed for that pufpose, employing only sal
aried officials and with the expenses of winding 
up limited to a certain percentage of the net 
amount available for distrioution. It would 
premature to go into details, but I think it a sub
ject worthy of the most serious consideration by 
the different Boards of Trade through the coun
try. and I have no doubt that when they have de
cided on some well matured Insolvent Law, and 
it is in a shape to be placed before Parliament, 
they will receive any assistance and influence 
which can be brought to bear by the different 
Banks in Canada. . „ ..

Business men know better than I can tell them 
the state of trade in their own particular line. 
Generally speaking, as a result of three bad har
vests, it cannot be questioned that business has 
been conducted with little profit, and losses have 
been above the average. Naturally, Banks must 
suffer in sympathy, sooner or later, unless a de
cided change for the better takes place.

With regard to the future, I prefer to follow 
the advice of a famous American classic, who 
said “not to prophesy before you know.” You 
have only to look back over the numerous oracu
lar utterances of Bankers fog-past years to dis
cover that as prophets we are not a success. It 
is best to be silent, and, while preparing for the 
worst, hope for the best. . „

In conclusion I ma
confidence in the l-------
may have its days of adversity, but I have no 
hesitation in saying that it will emerge from them 
triumphantly, with increased strength, to assist 
in the development of the country’s resources 
and jto continue Its career of steady and solid
progress.

IKEBAHof MONTREAL of the bank are such as we need not have any 
apprehension about The working of the bank, 
so far as its earnings have been concerned, has 
been entirely satisfactory, and 
there were some exceptional losses—losses 
It was Impossible for your directors or 
general manager to control—we would

__ , Been able to show a very excellent exhibit toWhat Was Done at the Annual you on this occasion. In 1885 the balance of
Meeting Of Shareholders. the?tirbankhïfpaidadiiSeadotlOper cent.

On one occasion it gave besides one per cent, of a 
bonus, Mid on another two per oent. It has, in 
addition to this, appropriated for a rebate on 
bills discounted $200.000. It has also built the 
west end branch on St. Catherine-street, which, I 
am sure, you will be glad to knc*v is a benefit to 
thaBank. and is also, I have no doubt, a great 
accommodation to the friends of the Bank doing 
business in that part of the city. It has in addi
tion built premises of an excellent character at 
Calgary, a very rising .place, as most of you 
know, and it has appropriated an adequate sum 
for a Bank building at Regina. With all this it 
now shows a balance of $489.728, at credit of pro
fit and loss, so that we feel there is really nothing 
to apologise for on the part of your Directors at 
this moment. Their object has been, as you have 
been told on several occasions, if possible so to 
conduct the affairs of the Bank that it will give a 
steady income to Its shareholders, with the view 
of ensuring, as far as possible, that there shall be 
a regular dividend of 10 per cent. We have con
fidence that there is no reasonable cause for fear, 
but that the Bank will be able to continue that 
rate of distribution. There have been some dis

hing influences within the past year, notably 
it McKinley bill, of which we have all heard 

so much. The outcome of business throughout 
the country has not been good ; the harvest of 
last year was not equal to what was looked tor, 
although it promised to be very abundant in the 
first instance. In Manitoba and 
owing to early frost and then to a pe 
ceptionally wet weather before it 
gathered in, there was a very great shrinkage, 
and yet with all that they are now in a better 
condition there than they have been at any 
time, and with the promise, happily a food pro
mise just now, of an excellent harvest, we may 
look forward to an Improvement in the general 
trade of the country with a remunerative busi
ness for the bank. It would be out of place for 
us to predict with regard to that; much 
4ap0ttds on what the harvest is to be, but, as I 
say, if it is ordinarily good, then we may look 
forward to having a prosperous time; for, not
withstanding the disturbance we apeak of in re
spect to tariffs, we have no doubt that Canada 
will find other markets and that she will go on 
progressing. Just about this time last year I 
had occasion to allude to illustrious visitors, then 
amongst us, who had come to Canada and to 
Montreal by way of India, China, Japan, aud into 
close communication with Vancouver, and we re
joiced to find it so. This year we have heard 
within a shortrtime of the arrival in Vancouver 
of the first o^a line of steamers which will bring 
us the East/ and its vast business resources. 
When we can find that leaving London to
day, in twenty-one days after we are at 
Yokohama, in Japan, I think a very great deal 
indeed has been accomplished for the future of

The Board of Works Again Declare In 
Favor of the BeH.

The Bell Telephone Company sent in an 
amended proposition to the Board of Works 
at its meeting yesterday. The new clauses 
were as follows:

In Heu of the percentage and reduction 
clauses the company to reduce the rate for 
leases of telephones in dw elling houses with
in city limits to $35 per year and for such 
leases of telephones for business houses with-* 
in city limits to $40 per year.

Thereduction in either alternative to com- 
from and after the first day of 

the execution 
of the formal contract embodying these pro
posals and to apply to all telephones in use as 
well as to those thereafter leased; a pro rata 
rebate for the unexpired term to be made by 
an extension of the term to lessees who may 
have paid rent in advance.

Should an electric system be adopted for 
the Toronto Street Railway, the company is 
to have no claim against the city for dam
ages on account of interference with the 
working of telephones by reason of induc
tion.

The period of the contract to be five years 
from its date, but at the expiration of that 
period eithér party to be at liberty to con
tinue the same for a further period of five 
years on such terms as may be agreed upon, 
but if the parties have not so agreed 30 days 
before the expiration of such period, then if 
either party desire the same to be extended 
for a further period of five years on terms to 
be settled upon or determined by arbitrators 
appointed in the usual way.

The Toronto Telephone Company also sent 
in an offer ohsfnging the $1 per pole rental 
per annum to 5 per cent, on the gross 
revenue. This was sent on to council along 
with the Bell’s latest. Aid. Orr wanted to 
know if there was to be any change in rates 
for doctors. “There is to be no change in 
this connection,” replied President Sise, “so 
far as I am aware, though I do not see why 
we should not, however, though I do not 
think we will, for they might get sqare by 
killing us when we call them in.” The board 
was unanimous in favor of accepting the 
Bell’s offer.

were it not that 
which 
your 
have

The General Manager Reviews the Finan
cial Situation-The President on the 

Outlook—Directors Elected.
Theaeventy-third annual meeting of the share

holders of the Bank of Montreal was held on Mon
day, commencing at 1 o’clock In the afternoon. 
Amongst those preseat were: Sir Donald Smith, 
president; Hon. George A Drummond, vice-pre
sident; Mr. E. 8. Clouston, manager; Hon. D. A 
Macdonald, Messrs, Henry Lyman, J. H. R. Moi- 
eon, Robert Anderson, John Morrison, John Craw
ford, R. B. Angus, J. Alex. Strathy, Donald Mac- 
master, Q.C., Jesse Joseph, R & White, M.P., 
James Tasker, James O’Brien, E. B. Greenshields, 
Hartland McDougall, Owen McGarvey, W. C. Mc
Donald, Campbell Lane, 8. Finley, W. O. Weir, 
Thomas Murray, A T. Paterson, John Fairbairn,
H. G. Strathy, K. S. Foley, John McKenzie, J. R tur 
Meeker. J. Y. Gtlmour, B. A. Boas, J. McIntosh, that 
John Duncan, James Burnett, G. F. C. Smlth,H. J. 
JIudge. E. F. King, James Wilson, R W. Hamil
ton, Hugh McLennan, W. H. Meredith, A. O.
Clerk, John Dun lop, Hector McKenzie, F. S. Ly- 

Robert Benny, C. Meredith, J. H. Joseph,
R W. Shepherd, William Murray, G. Cheney,
C. A Starke, I*. J. Forget, W. J*jFenwick, Alex. 
Mitchell, Captain Low, R Sims, A. 0. McCul
lough, J. B. Leârmont, J. Marier, H. C. Scott,
S. H. Ewing, H. Sims, J. Q. Grant, A. W.Hooper,
W. King, J. Wallace, T. MoKeuzle, Richard Ware 
and a McGill (of Peterboro’), Henry Joseph, 
Richard White and R Patterson.

On motion of Mr. Robert Anderson, Sir Donald 
Smith, K.C.M.G., president, was called to the

Hr. J. H. R. Kolson moved, seconded by Mr. 
Hector McKenzie:

That the following gentlemen be appointed to 
act as scrutineers: Messrs. W. H. Meredith and 
F. S. Lyman, and that Mr. A Brock Buchanan be 
the secretary of this meeting.

The Directors* Annual Report 
was then read to the meeting as follows:

The Directors beg to present the 73rd Annual 
Report showing the result of the Bank’s business 
of the year ended 80th April, 1891 :
Balance of Profit and Loss account,

meuce
the month next aftergreat deal to 

vances It made to companies.
In conclusion, the non. gentleman referred to 

the Président’» remark that there were no politics 
at that meeting, and expressed some little won
der at what had caused it to be made. ...

The President: My friend Mr. Crawford has 
said he thought it would be better in the future 
to under-estimate rather than over-estimate the 
assets of the. Bank—that we should appropriate 
for contingenf losses more than we have been in 
the habit of doing. I would tell my friend that 
the Directors in the statements submitted at 
every annual meeting made, as they believed, all 
necessary appropriations for baa and doubtful 
debts; but within the twelve months there will 
arise those contingencies which no Directors can 
foresee or predict, and each year they have en
deavored to dp the beet they could in the interests 
of their fellow-shareholders. With regard to the 
statement of gross losses being given, I turnk 
what hua fallen from the Hon. G. A. Drummond 
is quite suffiolent, and Uiat it is unnecessary for 
me to say anything fuijber on that point. Then 
my friend has said he thought it might have been 
well for the Directors to wait three or four weeks 
before making the appointment of a new Direc
tor. I will just quote to him what is said in the by
laws: “Whenever in the interal between two,annual 
general meetings of the Shareholders a vacancy 
shall occur in the Board of Directors the remain
ing Directors shall, from among the qualified 
Shareholders, fill up the vacancy for the unex
pired period.” So that, it will be observed, 
we had no discretion in the matter. Had it 
remained for the shareholders to elect our 
friend Mr. Angus, whom we are all so 
very glad to see here back again In connection 
with the Bank, I have no doubt the shareholders 
would have elected him unanimously, just as the 
directors did, who were very glad to appoint him. 
They were only fulfilling one of their duties as 
directors. My friend, the Hon. Mr. Macdonald, 
has bewailed the fact of deposits without interest 
being so greatly diminished. That is readily ex
plained; It is because there is so much competi
tion. There was a time in the history of Mont
real when there was only the Bank of Montreal 
here, but now the competition for money and de
posits is so keen that every bank is anxious to 
get all they possibly can and pay for it. At one 
time some or them outbid the others in the rate 
of interest, but I hope there is a better under
standing now. I think it would be better for the 
country, as a whole, and for the shareholders of 
each and every bank that this should be so. My 
honorable friend has referred to the Parks mills, 
but I am not going to do more than touch upon 
it. The bank gave advances to that Company 
and looked to have adequate security, and they 
believed they had ample security. However, the 

of that company came into a state that it 
was necessary in the protection of your in
terests that the Bank should demand a settle
ment. The case is now before the courts and it 
would be entirely out of place that I should make 
any further comment upon it. The bank in all 
it has done in this matter has only been doing 
what It believed it was right and just it should do 
in the interests of the shareholders. My friend, I 
was sorry to hear, threw out what might be 
looked upon as a reflection upon the late General 
Manager. I can say to him, and I say It for every 
one of my colleagues, that had Mr. Buchanan re
mained in office the statement of the bank pre
sented to-day would not have varied in any way. 
While we have every consideration for the opin
ion and advice given by the General Manager of 
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appropriation shall be made. They are 
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A Word to Canadian Women.
With advancing civilization women in 

some respécts become more susceptible to 
certain ailments and troubles than formerly. 
Diseases of the nervous system have increased 
to an alarming extent, as all physicians know 
well. Thousands of women are extremely 
sensitive and have very delicate nervous 
organisms, and consequently are more pre
disposed to disease than those of robust and 
rugged constitutions.

We meet too often the pale, weak, languid 
and morose woman, suffering from headache, 
tired brain, nervousness and dyspepsia. For 
this class it is now generally admitted that 
Paine’s Celery Compound is the great agent 
for imparting fresh strength to the nerves 
and great vigor to the body, a glow of 
health to the cheeks and brightness to the 
eyes.

Paine’s Celery Compound in Canada is a 
favorite remedy with thousands of women, 
and physicians speak kindly of its great re
sults.

M

$ 794,728 85ProfitsA£or’ the3 year * ended 30th 
April. 1891. after deducting charges 
of management, and making full 
provision for all bad aud doubtful 
debts................................. .............

Canada, seeing that the journey is made so very 
much through the Dominion. Added to this we 
shall, no doubt, also have an accelerated mail 
service of our own across the Atlantic. We look 
eagerly for this, and I believe the time is not far 
distant when we shall have it, and when to it will 
be added direct line also from our Pacific coast 
to the vast continent|of Australasia and to the 
growing business of that great country. I think 
we may take to ourselves the hope and the as
surance that we are to grovtfthroughout every 
part of the Dominion, and tmtt Montreal and, I 
trust, your institution of the Bank of Montreal 
will not be behind in

844,999 45

$1,689,728 80
Dividend 5 per cent, paid 1st

December, 1890.................;.i
Dividenc 5 per eent. payable 

1st June, 1891.....................

!•/ $600,000

600,000
affairs2

$1,200,000 001

Balance of Profit and Loss account 
carried forward.............

the race. You are aware 
that the new Banking Act comes into effect on 
the 1st of July of this year. The principal alter
ation this makes is that there is a guarantee of 5 
per cent, on the part of all the banks, to secure 
the circulation of the whole. The Bank of Mon
treal did not consider that it required till». but 
with a view to advancing the Interests of the 
country it was prepared to go into the arrange
ment, although certainly we should have prefer
red to have been left alone. Another prevision 
is that calling for a list or exhibit of unclaimed 
balances. That is of very Utile consequence, ex
cept in that it wiU add to the work of our stall 
very considerably, and to some little extent to 
the cost, while reaUy the benefit to be de
rived from it will absolutely be nil to the com
munity. We look forward with muchhope to 
the future of the bank. The late General Man
ager who had conduced affairs under the direc
tion of the board. Mr. Buchanan, owing to 111- 
t was obliged to retire, much to our re
gret. The present General Manager, who was 
joint manager, and who has a thorough and com
plete knowledge of all the affairs of the Bank 
will, I am sure, so conduct its business that you 
will have cause in the luture, as I hope you have 
had in the past, to be satisfied with the result of 
the administration. One ward, and only one 
more. We need hardly say to you that the Bank 
of Montreal knows nothing of party po iucs. its

SÏÏ& SSSMSSffi
so to make the best possible profits for Us share-
sTJasrs ssssïiisîïjS 
ïasasfïï Stoutts
will never be necessary to encroach on. One 
chief object of the directorate has ever been 
to provide that there shall be a uniform 
dividend, so that the stock of the Bank

to make just one remark on a subject which is 
at dresent in the minds and the thoughts of all of 
us, that is in respect of that great statesman, for 
we aU admit that he is a statesman, who has 
done so much for the advancement of the Do-

us for years to come. Now, gentlemen, JJreaUy 
don’t think it necessary that I should sÿ- any
thing further. I shall be reads to answer any 
questions that may be put in regArd^Kffairs of 
the bank in the best way I can”'! move the 
adoption of the report, seconded by Hon. G. A. 
Drummond. Before sitting down I will call upon 
the General Manager to address you.

The General Manager’s Remarks.
Mr. E. S. Clouston, the general manager, said: 

It is not a pleasant task to appear before the 
shareholders in my first six months of office to 
give explanations with respect to a statement 
somewhat less favorable than those of previous 
years. The last six months, however, have been 
pregnant with events of so grave a character in 
the financial world that, looking back upon 
them, I cannot help feeling thankful that I am 
not called on to explain an even much worse re
sult than the present. We have been on the 
verge of a crisis, the outcome of which no man 
could foretell;—it would probably have been the 
most serious in the history of the world had it 
been allowed to run its course, but happily it 
was checked in time through the tact and deter
mination of the Governor of the Bank of England, 
aided by a combination of the most powerful 
banks and bankers of London. There had been 
an uneasy feeling for some time, the air iiad been 
thick with rumors, and on Nov. 6 the Barings no
tified the Bank of England they were unable to 
meet their engagements. It was not, however, 
nntil the 15th that it was announced to the public. 
The interval meantime had been employed in 
making arrangements to avert the panic, which 
it was feared might break out, the particulars of 
which are now matters of history.

This crisis was followed in December by a finan
cial stringency in New York, caused not so much 
by a shortage of the supply of funds in the coun
try as by the locking up of large quantity of 
gold, either through fear of the operations of the 
Silver Bill, or some say designedly with a view 
of affecting the stock market. But
whether It was hoarding caused by
the natural timidity of capitalists, 
or whether it was through the machina
tions of speculators, br the natural export to pay 
debts due foreign countries, the gold disappeared 

was an acutely sensitive condition 
market. Credit was suspended, some?

___ of long exchange were entirely unsale-
e, and discounts were so difficult to procure, 

that merchants were put to unusual straits for 
want of customary banking facilities. At one 
time it looked very serious and it was only when 
some importations of gold were ordered that 
apprehension was removed from the public 
mind, and business resumed its normal condition.

As you are aware, both in the United States 
and in England, we have very large interests, 
and though we lost nothing directly, during either 
of the two periods, but came through with added 
strength to our already well established credit, 
yet we have suffered indirectly. The downfall of 
the Barings was brought about by their inability 
to market the large quantity of bonds, chiefly of 
the South American States, which they either 
owned, or against which they had advanced, ana 
though the aid afforded by the Bank of England 
has enabled them to take time to liquidate, there 
remains, hanging over the London market* large 
masses of securities still undigested. Until these

$ 489,728 30 
in the balance of 
Directors desire to

afTtir*

In reepect to the redaction 
Profit and Loss account the 
say that in the revaluation of the assets, 
into consideration the unsettled state of 
abroad and the uncertain outlook for the future 
in thi« country, they have thought it prudent to 
make such full appropriations as to give reason
able assurance that the Profit and Loss account

4k
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to a considerable extent of an exceptional char
acter, having been caused partly by the late 
crisis in England which depreciated the value of 
some of our securities (notwithstanding all we 
hold are of a high class), and partly by the 
shrinkage in the value of assets of old debts now 
being liquidated, the Directors considered them
selves justified in paying the usual dividend of 10
^The deposits show a decrease in the amount 
not bearing interest and a considerable increase 
In the interest-bearing portion, the latter, owing 
In some measure to the fact that m order to re
tain our deposits we were obliged to meet com
petition, and also that Savings Departments 
have during the year been opened in connection 
with all the Bank’s Branches in the Dommion. 
From these Savings Departments your Directors 
anticipate very great and material advantages in 
the future as the country grows in wealth, and in 
addition to that it is thought they will be of ser
vice to and benefit a class of the community 
which the Bank would not otherwise reach.

Keeping in view the growing importance of 
British Columbia as a future profitable field for 
hanking operations, the Directors have during 
the past year opened a branch in the city of Vic
toria, the capital of that province, which it is 
hoped will in time prove to be a source of prodt, 
while it will, in any case, be of value to the Bank 
lh connection with its other business.

Owing to the difficulty of securing suitable ac
commodation for the Bank’s business at Regina 
aad Vancouver, the Directors have decided to 
nut up buddings specially adapted for its occupa
tion, and such premises are now in course of 
erection at Regina, whde the plans for those at 
Vancouver are at present under consideration.

As shareholders are aware, the present Bank 
charters expire, and the new Banking Act will
come into operation on the 1st July next.

The Directors think it is not out of place in this 
report to state their opinion that there is great 
Beed of a uniform and comprehensive act for the 
better distribution of the Assets of insolvent 
estates in the Dominion, and they hope the mat
ter will be token up and receive the attention of 
the Boards of Trade of the different cities of the 
Dominion, with a view to legislation at an early 
day on the subject. , .

The Head Offices and all the Branches have 
passed through the usual inspection during the
y<The Directors have recently 
resignation of one of their number in the per 
of Mr. Charles S. Watson, and the vacancy th 
by caused has been filled by the election of Mr.
R‘DuringShe past year a change has taken place 
in the management of Bank by the resignation, 
owing to impaired health, of Mr. W. J. Buchanan, 
who had held the office of General Manager for a 
period of upwards of nine years, and the ap
pointment of Mr. E. 8. Clouston to the vacant 

^ Donald A Smith,
President
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is the final v 
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In the Salvation Army.

Commissioner Adams’ Farewell
This farewell meeting will be held in the Temple, 

Albert-street, on Thursday, June 4, at 8 p.m., 
and at 10.15 p.m. the Commissioner will be escort
ed to the Union Depot, accompanied by hundreds 
of officers and soldiers and a

Great Torchlight Procession
On June 5, at 7 p.m., there will be a triumphant 

procession to the Union Depot to
WELCOME COMMISSIONER REES
the new Commissioner for Canada.

COLONEL POLLARD, formerly of Australia, 
will be at each meeting. ____________ 1284

dearor to act accordingly. VI 
and rightly so in the General 
left us, ènd I had the pleasui

part of this meeting, we 
?ln the gentleman who n 
It is the duty of the 

everything shall be correct as far as they can as
certain in the statements put forward and they 
do not shirk this duty. My friend, Mr. McDon
ald, has thought that I should not have referred 
to party politics. It was only as a prelude to the 
few words that came after that I desired to say 
that we know no party politics in this bank, and 
that the whole affairs of the bank were conducted 
in a business-like way for the benefit of the 
customers of the Bank, for the benefit ot the 
country as &r as possible, and for the interest of

fldence
tion.iay say that I have unbounded 

future of the institution. It

Discussing the Report.
Mr. Morrison desired to know if the Hank was 

not pushing the business of the country. There 
was a good deal of complaint about business be
ing overdone; was the bank encouraging this, or 
was it endeavoring to keep things in a normal 
condition? The contingent fund was established 
to guarantee a regular dividend of 10 per cent., 
and in drawing upo 
only used it for the 
tended.
made to increase this fund to a million and a 
half. He then gave a list of figures presenting 
a running review of the affairs of the bank dur
ing the last four years, and wound up by stating 
that after all they should not be dissatisfied with 
the statement made to-day if they remembered 
that in 1883, with a profit of $1,550,784 the man
agement made an apology because it was $84,000 ja 
less than tbe previous year. The difference 
shown at present, he continued, was doubtless 
due somewhat to the increased expenses which 
were much greater, and reasonably so, than in 
1883. Increased business caused an increase in 
expenses, but the question to be asked was if 

a visible increase in profits to make up 
Mr. Morrison finished his remarks by 

saying: “Gentlemen, we have been on the down 
grade of late, and it is to'be sincerely hoped that 
our new acquisition to the directorate, who has, 
no doubt, brought with him one of his big Mogul 
engines, will mauage to pull us up again to a 
sixteen per cent, dividend.”2

Mr. John Crawford referred to the recent elec
tion of Mr. R B. Angus as a director and said he 
thought that unless there was some urgency why 
a director should have been appointed it would 
have been a gracious act to have deferred the 
election until yesterday, when he had no doubt 
Mr. Angus would have been elected unanimously.
He was
general managers to revise their tactics in refer
ence to assets and in the future under-estimate 
rather than over-estimate them, as they had done 
in the past. He referred to the repealing towards 
the close of last session of one of the clauses of 
the Banking Act by a bare quorum in the 
Senate ^and said he considered it retrograde 
legislation on the part of the Dominion House .of 
Lords. Referring to the Park mills estate matter 
he expressed the opinion that the ruling of the 
judge was open to adverse criticism and that the 
dignity of the Bench would not have been im
paired had he at the outset relinquished his 
quasi-official position.

Hon. G. A Drummond begged permission to 
say a word or two, as Mr. Crawford had men
tioned instances with which some proceedings or 

quite true that the 
without a division.

the shareholders in maintaining intact the capital 
of the Bank and then giving them the best dividend 
or interest that can be yielded. That was simpiy a 
prelude to what I said afterwards, that all of us 
here, I was sure, deplored the critical position in 
which that eminent man the Premier of Canada 
is at this moment, that our prayer is that he may 
be preserved to his country and be capable of 
doing it still further service. We should all of 

irrespective of politics, pay that tribute to a 
man’s worth, no matter upon what side he may 
be, which he deserves. I spoke in my earlier re
marks of what I believed was a very promising 
prospect, that is, we were coming Into closer re
lations with outside countries, coming closely into 
contact in business relations with the great East, 

pan and India, and that we hoped to have an 
accelerated mail service across the Atlantic; that 
we trusted also soon to be in close contact with 
the great Australian continent. But if I recollect 
aright I did not even refer to that railway 
company to which the honorable gentleman says 
I wish to pay a tribute; I merely spoke of 
this as being indicative of the progress of the 

id I carefully refrain from making the 
slightest reference to the Canadian Pacific Rail
way Company, although now it has been brought 
up, he will admit, I tuink, that both the Grand 
Trunk Railway, in its early time and now, and 
the Canadian Pacific Railway, and all other rail
way facilities which have been provided have

Separate School Elections I
ST. THOMAS’ WARD.

J
n that fund the Directors had 

which it was in- 
au effort will be

purpose for 
hoped thatIt is to be

• i- us.
Your Vote and Influence are Re

quested for CHARLES T, LONG, a 
Candidate t$r 8t. Thomas' Ward.^

ELECTIONS JUNE 30.

In 9 Cases Out of 10

B. Bi Bmthere was 
for this. CURES DYSPEPSIA.

Dear Sms,—About a year ago I had a 
very bad attack of dyspepsia. For nearly 
four months I never ate a meal without 
Buffering pain after. I kept getting worse 
and worse until I was obliged to give up 
my duties as a teacher. - J had got so weak 
I could scarcely walk, when one day I saw 
an advertisement for and thought
I would try a bottle ; I did so, and before 
I had finished it I was able to teach again. 
Four bottles cured me oompletely. Misa 
Jamet Stuart, Muskoka Falls, Out.

In 19 Caaea Out of SO

country, an

had to regret the 
rson been of advantage to our country. I, for one, 

am willing to give credit to each and all of them. 
Now I thiuk I have answered, so far as rests with
me, all that was asked for.

Mr. Crawford: With ref 
ment of a new director, I have personal knov 
edge that other banks have not felt themselv 
called upon to elect directors immediately after 
the resignation or death of a member of the 
board.

The President: I have read to you what is im
perative.

Hon. D. A. Macdonald said that he felt con
siderably under a cloud. He had known Sir John 
Macdonald from 1844, and when he saw him a 
few days ago at Ottawa th 
geniality that had always characterized him. 
Auother had left us iu the person of 
Chief Justice Dorion, who was 18 y< 
Parliament and was a colleague 
him in the Government. He could assure 
the meeting that what with the death of one and 
the condition of the other he had the greatest 
possible difficulty in saying a word or two this 
day. He most sincerely hoped that Sir John’s 
life might be preserved, even if he was not able 
to undertake any of the duties be formerly did 

of the country. In Chief Justice

nee to the int-
wl-

___  ... _____________ iqusly.
ef opinion that it would be well for 
îanagers to revise their tactics in refer-
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B. B. B.GENERAL STATEMENT. 
80tH APRIL, 1891. 

LidbUitie*.

}.*.$'èlôôô.ddo"do

439,728 30

$ 6,489,728 80 
Unclaimed dividends. 10,959 62 
Half yearly dividend 

payable 1st June,
1891.............................

ere was the same

v, CURES BILIOUSNESS.
Deab Snts,—I was troubled for about 

65 years with Bilious complaint, and after 
using about three bottles of your Burdock 
Blood Bitters, I feel entirely relieved, and 
have not had an attack for the last two 
years.

$12,000,000 00Capital stock
Rest
Balance of profits car

ried forward. ^

his were connected. It was 
House of Commons, almost 
inserted in the Banking Act passed last year a 
clause calling upon directors to show not only 
the net earnings but also the gross earnings. 
That clause was inserted without "premeditation, 
apparently, by the (Ion. Edward Blake, and part
ly owing to his undoubted authority and great 
personal influence it was accepted by the House 
of Commons. Before it passed to the Senate the 
opinions of practical bankers had been obtained 
upon the question, and the gentlemen 
House of Commons who more especially 
sented banks and banking interests had 
sidered their verdict, and they were almost 
unanimously of opinion that it was a dangerous 
interpolation in the bill, which did not otherwise 
contain it. The Senate, which contained a great 
number of people intimately acquainted with 
banking, considered the clause, and be (Mr 
Drummond) had the honor of suggesting to them 
reasons why they should strike it out, and they 
unanimously threw it out. He had previously been 
appealed to by sundry members of the House of 
Commons, who had voted for the clause and re
pented of it, to have it upset in the Senate^ if pos
sible. He maintained that in no sense whatever 
was the legitimate function of the Senate 
better displayed than in the fact that it upset 
unanimously that clause. The reasons why it 
should do so were, if a board of directors and the 
management of a bank were called upon to show 
not only the gross earnings but the amount 
which had been written off for bad and doubtful 
debts, they were borne down by the responsi
bility, and the whole tendency was to limit the 
power of writing off by the fact of having to ex
plain to the shareholders the full amount and 
the reasons why the sums have been written off. 
Supposing the act had gone into force and the 
Board of Directors had at this meeting shown 
the gross amount they had estimated their pro
fits to reach and the sums they had written off, 
the very delicate plant of commercial credit 
would have been assailed. The questions would 
have been asked, How much did you write off? 
Who was it to? Why did he lose all that money? 
If such a clause as the one referred to was inter
polated in the Banking Act, it would stir the 
whole community to discover whose credit was 
impaired to cause such and such a loss. It would 
dp infinite harm to some suffering man upheld by 
the bank and it wptrid flo no good to the share
holders. He was proud that at his suggestion 
the Senate unanimdusly struck out the elause.
^^on. D. A. Macdonald thought there should be 
some explanation why there had been such a 
large withdrawal from the Contingent Fund be
tween October last and the present time. The 
Contingent Fund stood at some $866,000 and he 
found it had been reduced by no less than $426,- 
985. He thought it would be fitting for the 
General Manager to give some explanation why 
that large sum had been written off and whether 

_ incurred during the first six months 
of the year. The amount of deposits not bearing 
interest had unfortunately been reduced by 
$3,345,000 from what it was last year. The in
crease in deposits bearing interest had been some
thing like $4,000,000. He looked upon these de
posits, as well as the reduction in the profit and 
loss account, as being a very serious matter for 
the Bank to recoup. He did not mean to say that 
the management was to blame for the withdrawal 
of deposits. People who deposited had a right to 
withdraw just when they thought proper. 
There was .another point he regretted to 
see and that was the large ad
vances which had been made by the Bank to 
some manufacturing institutions. He saw that

Josiah Gamey, Maxwell, Ont.in the interests 
Dorion a good and great man had left us, and 
the whole Dominion was sad and sorry that his 
life had terminated.

The motion to adopt the report was then unani
mously carried.

Thanking the President and Directors.
Mr. John Crawford moved—
That the thanks of the meeting be presented to 

the President, Vice-President and the Directors 
for their attention to the interests of the bank.

He said: I do not believe there is a man in the 
assembly who will propose a resolution of this 
character with greater pleasure than I do this.

Mr. James O’Brien se.onded the resolution, 
as carried unanimously.
President: For my colleagues

myself I thank you most warmly and 
cerely for the motion which has just been 
carried. In the past your directors have 
tried to do their best in your interest, aud I have 
no doubt those vou may be pleased to elect to
day will continue to promote the best interests of

v Thanks to the Officers.
Mr. A. T. Paterson moved:
That the thanks of the meeting be given to the 

General Manager, the Inspector, the Managers 
and other officers of the bank for their services 
during the past year.

600,000 00
$ 7,050,687 82

In 49 Cases Out of 60
$16,0501687 83

B. B. B.Notes of the bank in
circulation................$ 4,964,640 00

Deposits not bearing
interest...................... 5,277,564 55

Deposits bearing, in
terest.................  18,279,884 90

Balances due to other 
Banks in Canada.... 80,213 45

f CURES BAD BLOOD.
Gentlemen,—Last fall I had boils very 

bad, and a friend advised me to try B.B.B., 
and so I got a bottle, the effect ira» won- 
derful, the boils began to disappear, and be- 
fore the bottle was done I was totally cured. 
As an effectual and rapid cure for impure 
blood, Burdock Blood Bitters cannot be 

lied. Jesse Johnson, Rockwood, Ont.

In 99 Canes Out of 100

t the
pre-

>

$28,608,808 80

$47,663,680 74

Gold and silver coin cur
rent........:.................. .

Government d e m a nd

Bal

which wnd the result$2.178,677 16 

2,103,801 50

an 
of the 
classes 
abl

The

•zeea n c es 
due by 
other 
banks in 
Canada....$ 238,011 06 

Due by 
a g e n ciea 
of th 
bank and 

e r 
in

*

B. B. B.the

i s
CURES CONSTIPATION.

* o t h 
b inks 
foreign

tries. 8,918,082 SI

Dear Bibs,—I was troubled by costive- 
and sick headache, and in fact feltness

very miserable until I tried B.B.B. I 
used seven bottles with Burdock Pills also, 
and they made me as well as ever I was. 
This was about two years ago and I still 
enjoy the beet of health# Mbs. A. Mc
Cullough, Digby, N. 8.

D u *e by 
âgé n c i e s 
of this 
bank and

banks i n 
Great Bri
tain...........  457,764 93

Mr. R B. Angus seconded, and in doing so said 
they were to be congratulated on having a Gen
eral Manager of such unquestionable ability, and 
who had associated with Him a number of gentle
men who were so thoroughly acquainted 
their various duties that the best results 
be expected in the future.

The motion was unanimously adopted.
The General Manager: I have to thank yot 

your kind, expressions on behalf of myself 
the executive. I know quite well that no efforts 
of my own càn make the bank a success unless I 
am ably seconded by my staff. I am glad to say 
that not only nave I a staff very well trained, but 
very ambitions for the success of the institution. 
There is eythorough esprit du corps throughout 
the bank,/and I hope it will produce good 
results.

Mr. R.
That 4

b with

are absorbed by the public, or written off by the 
holders, a fate which must befall a great portion 
of them, prices of securities, even the best class, 
must be depressed- We always hold, or are in
terested in, a considerable amount of bonds asd 
other securities, and iu better times have made 
large profits out of that class of business, 
though what we hold are all undoubtedly good and 
of a high class, as we have carefully avoided any 
of a speculative character and have not held a 
foreign bond for the last three years, the market 
value has declined, aud we have been obliged to 
make provision to bring them down to the price 
of the day. Returning to Canada it was found 
necessary during the last year to place in liquida
tion several accounts which were not in a satis
factory position, with the result that we dis
covered that previous appropriations, considered 
Amnle at the time, were totally inadequate to

»   $9,618,806 82
Government bonds.India

stock, etc............77............  1,308,000 00
Notes and checks of 

other banks......................... 1,082,891 92

Bank premises at Montreal and
branches........................... .

Current loans and dis
counts (rebate inter- e 
est reserved) and 
other securities aud
assets............................ $30,173,430 07

Debts secured by mort
gage or otherwise.... 852,102 55

Overdue debts not 
specially secured (loss 

provided for),,.......

Even In the Worst Cases.“and ;

B, B, B,$16,387,178 60 

600,000 00 CURES SCROFULA.
Sibs,—Two years ago I was t 

with an folcer on my ankle ; having used 
B. B. B. for bad blood I procured a 
bottle, and a box of Burdock Healing 
ment ; after using three bottles and 
boxes I "was completely cured, and 
recommend it everywhere. Yours truly, 
Mbs. Wm. V. Boyd, Brantford, Ont.

cabled

h v. Shepherd moved: 
e ballot now open for the election of 

directors be kept open until 3 o’clock, unless 
fifteen minutes elapse without a vote being cast, 
when it shall be closed, and until that time, 
and for that purpose only, this meeting be con
tinued.

Mr. John Dunlop seconded the motion, which 
was unanimously adopted.

On the motion of Mr. John 
Anderson took the 
moved:
c/’That the thanks of this meeting be given to 
our esteemed President for his conduct of the 
business of this meeting.”

having been

Oint-
three

can

240,279 80 ample at the time, were totally inadequate to 
meet the shrinkage in values, caused by the iast 
three years of agricultural and commercial de
pression. It will always be my desire to take 
shareholders i

$3(1766,811 92
Morrison, 

chair, when Mr.
Mr. Robt. 
Morrison$47.052,990 72 

E 8. CLOUSTON,
General Manager.

ays be my desire to take the 
shareholders into my confidence with regard to 
the business of the bank to tbe.greatest possible 
extent compatible with the interests of the

B. B. B.-91 per Bottle, 6 for »6, op 
lew than 1 Cent a Dose.

the loss was
Bank or Montreal, 1 

Montreal, 30th April, 1891. f
The President*» Address.

The president, Sir Donald Smith, 1 
the adoption of the annual report, said 
port which you have just heard 
everything, or almost everyth!
•aid on this occasion, so that 
he very brief. Although we do not show so large 

w met profit as in some former years, yet we feel 
•■u red from our experience of the present year, 
• well e» of past years, that the earning

institution, but you will readily under
stand how impolitic it would be for me to give 
any details, where the bulk of the appropriations 
are on debts not actually liquidated, but only 
in process. We have^gone through the 
assets of the bank very carefully, and 
believe that very ample appropriations have 
been made. There has been no desire to make 
thin 1rs appear either better or worse than they 
reafiv are; but a revaluation has been made with 
the desire to arriva at a true result without ex
aggeration. As a general rule, yhen one bad 
vear ennnaaris another, it is our experience that

carried, Sir Donald 
Smith briefly acknowledged the compliment paid

The motion
DR. PHILLIPSovin g 

: This re
comprises 

that need be 
y remarks will

him.
Late of New York City,

treats all 
special diseases of both 
seres, nervous debility, and 
all diseases of the urinary 
orgapi cured^ in^a^ew^days.

The Election of Directors.
The scrutineers reported the election of the 

following gentlemen as directors for the ensuing 
year: Messrs. Hon. J. J. C. Abbott, R B. Angus, 
Hon. G. A. Drummond, E. B. Greenshields, W. C. 
McDonald, Hugh McLennan, A. T. Patterson, Gil
bert Scott and the I^qd. Sir Donald A Çÿtitÿ,

chronic and
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Atrcnoir SAI.ES.AMUSEMENTS.

ROBINSON'S MUSEE 
THEATRE

8.15, 8 and 9.80 p.m. 
10 A.M.

fHE MART
" ESTABLISHED 1834

OF

Ttooe retfomançg gaU^

IN THE THEATRE:

Bryant’s Bill titht Comlatia DWELLING HOUSE
IN THE LECTURE HALL:

On the East Side ofCOL FISHER, WIAJ. GILMORE, 
WM. IE YARD 

AND THE PAPER KING
SURREY PLACE, TORONTO.

On Friday next, June 5, the Paper King will 
give to every Lady and Little Giti visiting the 
house a beautiful Paper Souvenir. power of sale contained in • 

mortgage (which will be produced at the times* 
sale) there will be sola by public auction at 
“The Mart,” King-street east, Toronto,

Pursuant to the

1ACOB8 & SPARROW'S OPERA J HOUSE. I i ty
Messrs. Oliver, Coate & Co., Auctioneers, oil 
Saturday, the 20th June, 1891, at 12 o’clock, noon, 
the following valuable house property, being part 
of lot number 172 on the east tide of Surrey PLaceu 
in the City of Toronto, according to registered 
plan number 150, and more particularly de
scribed as commencing at a point in the easterly 
limit of Surrey Place distant southerly eighty- 
nine feet measured along said limit from its bw 
tersection with the southerly limit of Bread»!» 
bane-street, thence southerly along said limit 
nineteen feet six inches to the production west
erly of the centre line of the partition wall be
tween the buildings erected on the herein de- 

property and the buildings adjoining the 
same to the south, thence easterly along said pre 
duction and along said centre line and 
_uction easterly, in all seventy-six 
westerly limit of an alley four feet in width, 
thence northerly parallel to Surrey Place alone 
the westerly limit of the said alley nineteen feet 
six inches to the production easterly of the a 
centre line of the partition wall between the 
building erected on the herein described property 
and the building adjoining the same to the north, 
thence westerly along the production easterly of 
said last mentioned centre line and along sai4 
centre Une and Its production westerly, to au 
seventy-six feet more or less lo the place of b^ 
ginning, together with the free and undisputed 
right of way over, along ana upon-the alley to 
the rear of the lots to the south of the hereinde- 
scribed property.

The said property Is known as house number •
23 and is near the Queen’s Park, is of brick, two 
stories high and basement, about nine rooms and 
Is now rented. _ .

Terms: Ten per cent on day of sale, twenty 
per cent, more within twenty days thereafter, 
and the balance may remain on mortgage at tiX 
and one-half per cent, half yearly, or must be 
paid within the said twenty days.

Other particulars and conditions of sale will b# 
made known at the time of sale or may be as
certained from the Vendors’ Solicitors.

HOSKIN * OGDEN,
14 King-street-west, Toronto,

Vendors’ Solicitor».

LAST WEEK OF THE SEASON
Week of June 1.

WOMAN AGAINST WOMAN
Popular Prices—15, 25, 35 and 50.

Matinees Tuesday, Tnursday and Saturday.

Ontario Society of Artists
Academy ef Music, 165 King-»!. West

Nineteenth Annual Exhibition of Painttogs.open 
from 10 a.m. to 6 p.m. Admission 26c. Schools 
10c.

Drawing for Art Union Prizes wiU be held on 
Saturday evening next, June 6. • 246

scribed
its pre

feet to the xz
GO TO THE UYCLORAMA. 
See the Battle of Gettysburg

The largest and finest picture on tbe continent; 
46 feet high by 360 feet long. Admission 25 cents, 
children 10 cents. 246

/CHOICE STORE PROPERTY FOR 
Vy Sal®. Nos. 226 and 228 Wellesley- 
street, being the northwest corner of On
tario-street. This is one of the best cor
ner properties in the city, a good business 
(any line) can always œ done here, being 
in a densely populated part of t'ae city 
and a long distance from King or Yonge- 

For the same reason it is a good 
will always rent welL 

R H. Humphries, 86 King East.

streets, 
investment, as it

4465Dated May 28th, 1891.

JRE MART
" ESTABLISHED 1

CARSLAKE’S 
ST. LEGER SWEEP 

$50,000.00. TAUCTION SALE O

HOSE - HOSE1st HORSE, 4 prizes, $3000 each..........$12,000

looo “ .W*!.*!
Other starters, 4 prizes, divided equally 
Non-starters, “
10,000 Tickets.

186 HORSES ENTERED.

4,0003d
8.000

18,000
__ - *5’-0°W4^8SiKB

Tickets numbered 1 to 2B0Q—Four of each. 
Drawing Sept. 7. Race Sept 9.
By Result mailed to country subscribers. 

GUARANTEED TO FILL.
GEO. CARSLV 

Mansion House.
“Cambridgeshire” Oct. 26. $40,000.

We have received a further contingent of Gar
den Hose in different sizes 1, X and % tool* 
which we will sell to lots to suit purchasers on

SATURDAY, 6th, at 10.30 a.m.
No Reeerve. Terme Cash,Address:

MONTREAL.
074

Oliver, Coate 4 Co., Aucftonçera.
To achieve •

Success in business
JRE MART
■ - - ESTABLISHED 1.34
NMTEliE SUE BE tiff FBUPENTT

You should hav all your PRINTING By public auction by Messrs. Oliver, Coat*
Co. at The Mart, 57 King-street east, Toroato, 
SATURDAY, THE 13th DAY OF JUNE, 1881, at 
12 o’clock noon. Lots. Nos. 42, 48, 44 and 46 om 
the west side of Bertha-streeL in Block “ H," ac
cording to plan 551, filed in the Registry Office 
for the city of Toronto The property will be solâ 
subject to a reserve bid and a prior mortgage.

Terms of Sale—Ten per cent, at the time os 
sole to the vendors ’ solicitors and the balance —. 
may be agreed upon under the conditions of sole.

For further particulars apply to 
MoMURRICH, COAÎSWORTH, HODGIN8 * 

URQUHART, 42
Vendors’ Solicitors.

and advertising matter executed 8,n a 
first-class and attractive manner, as it 
practically represents your business. 
No establishment can do this moij f

►
►

►
►

►
successfully, pr at more reasonably
rates thqn ::::::

THE MAIL 
JOB PRINTING 
COMPANY^ à

ESTATE NOTICES.
This is the general verdict. :::::: :::::: 
To properly sustajn tips reputation 
they employ the best workmen and 
are constantly adding the best and

Notice to Creditors
►

►

,n SSSSSa
the debtor.

Notice is hereby given that the said debtor,who 
formerly carried on business as a plumber at No.
223 King-street east, in said city, has mode an a* 
signment to me for the benefit of his •redltore 
under the Revised Statutes of Ontario, ahapter 
124 and amending acta. . . .. .

A meeting of tne said creditors will be held st 
the office of Arnold & Ghent, No. 15 King-street 
west, Toronto, on Wednesday, the 10th day ot 
June A.D. 1891, at 8 o’clock p.m., for the appoint
aient of inspectors and the giving of directions 
with reference to the disposal of the estate.

All creditors of the said estate are hereby ro- x. 
quired to file their claims duly proven with 
vouchers thereto as directed by the said statute 
on or before the day of such meeting. 46
ARNOLD & GHENT, THOMAS CARLISLE,

Solicitors of the Assignee.
Dated the 2nd of June, 1891.

►
►lata»t materials. This enablas tham

►
to cater to all clasaea of buainaas
houtea, societies, etc. Try them.:::::

W. A. SHEPARDTELEPHONE
647 ■annas*

4-

SUMMER RESORTS..... ...... .
Monteitb House 

Rosseau, Muskoka.
Established 12 years. This pop 

resort will open about middle or June; accommo
dation for 200 guests. Everything first-class. 
Water and bathrooms throughout house. Best 
of fishing and boating. Write for terms.

246 JOHN MONTEITH, Rosseau.

ular summer

ISLAND
OF SOPHIA MACNAB, 

deceased — Notice to
ETSTATE <
C widow.
Creditors.

Notice is hereby given, pursuant to tt 
Statutes of Ontario, 188T, chapter 11Û, 
creditors and other personshaving claims 
the estate of Sophia MacNab, late of the - . , - 
Toronto, in the county of York, widow, who died 
on or about the 19th day of April, A.D. 1891, are 
hereby required to deliver or send by post pre
paid to H. T. Kelly, No. 80 Church-street, to the 
city of Toronto, solicitor for tbe executors of stid 
deceased, on or before the 20th day of June, A.D.
1891. a statement in writing of their names and 
addresses and full particulars of their claim» and 
a statement of all securities (if any) held by 
them; and further take notice that immediately 
after the said 20th day o? June, A.D. 1891, the 
said executors will proceed to distribute the 
assets of the said deceased among the pytlqs 
entitled thereto, having regard only to the Claims 
of which notice shall have been given as above v 
required, and tbe said executors shall not be 

}s or any part thereof to 
of whose claim or claims

THE OLD FAVORITE STEAMERS

Gertrude and Kathleen
WILL START TO-DAY

he Revised 
that til
against
dt7 ot

ash

CONTINUE FOR THE SEASON
To run from Brock-street to the Island Park. 
The Island Park Ferry Company’» boats will 
also run from Church-street Wharf to Island 
Park. A. J. TYMON, Manager.

MEETINGS.

THE FEDEE BE OF CEDI
requirea, ana me 
liable for the said asse 
any person or persons or wnose ciaim ur 
notice shall not have been received by them oS 
the time of such distribution.

Dated at Toronto this 16th day of May, A.Dh -
h. t. Kelly,

No. 80 Church-street, Toronto, 
Solicitor for the Executors.

Notice Is hereby .given -that the 
Annual General Meeting of the 
Shareholder, of the Federal Bank 
of Canada will be held at-the Bank
et.’«Ato'6 o^^UlfSXV8™
16thday of JUNE next, at 12 o’clock 
noon.

1891.

388
By order of the Board of Directors.

G. W. YARKER, 
General Manager. WANTED FOR

Building Elevators in Manltobs
TWENTY CARPENTERS

for above work, also TWO GOOD JOINERS ac
customed to millwright work, to work in MiU at 
Keewatin; must furnish good references. Apply 
to Jas. Parkyn, Lake of Woods Milling Co., «

4

1RSE

EINGHOs
Front-street east, Toronto.SPECIALITY WM. A8HALL

Arcade Jewelry Store 
il33 YONGE-STREET

I5Y

M’GILL-STBEETJOHN TEEIII
Wagon and Wheel Work executed with econ 
and promptness. Established 1886. 3P

Ha^eeeured^th^ services
al yeârsforemân of watch

ream‘ rnowdprepared't<?^loeanyf Ine 
watch repairing, euch as chrono
meters, repeaters or spilt seconds»

HOTELS AND RESTAURANTS.
TTÔTEL METROPOLE, CORNER KING AND 
I~1 York-streets, Toronto. Rate $2 per day. 

A new wing has just been addèd; newly furnished 
and fitted throughout. J. McQrory, Proprietor. 
OALMER HOUSE—CORNER KING AND 
JL York-streets, Toronto—-only $2 per day; 
IsoKerby House, Brantford.^

NEAT—CLEAN—COSY
JAKE'S VIRGINIA RESTAURANT

207 YONGE-ST., OPPOSITE ALBERT.
Open day and night Strictly first-class. Meals 

served to order only. Telephone 2309.

66Work done for the trade.
ed

ARCADE JEWELRY STORE

FISHING TACKLE
Everything in the line. Every fisherman should 

see my $8 Genuine Split Bamboo Rod, the beat oe 
Guns, Rifles, Bicycles, Baseball 

Goods and every requisite to sporting goods. 
Cheapest place in Canada. Send five cent stamp 
for complete Illustrated Catalogue.

Second-band bicycles. Sena for description 
and prices.

R. A. McCRBADY,
378 Queen West, Toronto. *

LAKE VIEW HOTEL,11
day. Rooms, 

i on every floor, 
sanitary improve

ments. Every accommodation for families visit
ing the city, being healthy and commanding, a 
magnificent view of the city. The Winchester- 
street car from Union Station will take you to 
the door. _ , 13®

JOHN AYRE, Proprietor.

the market.
12 Bath rTerms $1.50 and 

single and en suite. 
Steam heated. All modem %

IW. E. REDWAY. M.I.N.A.
Civil Engineer, Naval architect and ShipbuM* 

Consulting Marine Engineer. 
Reclamation and other Englneerln* 
Works Designed and Superintend* 

•UBAQUtOUS WORK * SPECIALTY S» 
BOOMS, SAT ADELAIDE CHAMBEB* COS

A BEAUTIFUL HOUSE ON CLAR- 
raence-avenue, Deer Park, near 
street cars; modern improvements: 
rent moderate App£ to^

King-street Bast

!
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