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“Mutual Investments
Help Men Sleep at Night

HE MUTUAL LIFE OF CANADA has

I had the benefit of shrewd, far-sighted -
counsel in the placing of its investmeénts.
Govarnment bonds, Municipal bonds and de-
bentures and such securities form a very large
proportion of the total investments of the

Company.

of Mutual

I et
in full detail.

Many of these, purchased during

the war period and its aftermath, will yield
high interest for long terms to comé,

The strength of these selected investments
means absolute security for Mutualists.
profitable income they assure lowers the cost
insurance,
Mutual prmcrp]e the entire net profits are
paid ln ck to policyholders.
1s send you the Mutual Book which e:plainl

The

because under the

“MUTUAL LIFE

oF CANADA

Waterloo
Ontario

W. J. PIKE, District Manager
St. John’s, Nfid.

Mr. Archlbald’
Address

DELIVERED AT BOARD OPOIR;\D}.
MEETING.

Gentlem=n of the Board of Trade:
Your time is valuable and we have
refore committed our

t confines of & paper which,
will read

chosen 1s o

(r permss?
ubject

On, we
he interest of rounding out a
complete
been necessary to drop ou: a host of
The matter has been prepared with
due regard to the fact that it was for
husiness men and not necessarily for
$opular consumpnticn.

Our subject is: “Nfid. industries,

their value and the great need of their |

development.”

The prime necessity of established
industriés fn any and every commun-
ity must, in these days of enlighten- '
ment; he taken without question.
terigl | things of variety

great have

come to be «¢sseptial to ilie most or- ;

dinary living of the people.
The production of Things is what is
known as Industry and their exchange

from producers of one kind to produ- |
kind constitutes our ,

cers of another
everyday systems of Trade and Com-
meice.

Thin hat can be moved about
from one piace tc another and Things
that may

tures

gs t

be set up
for f production,
nd the necescities. and
conveniences cf the races of men con-
stitute, in the last anaiysis, the wealth
of the nations. Thes» material Things
are the wealth of the nations

The excnange val:c of the total of
all the Things produced in a commu-
nity or a country
of its earning power purchasing
power or income or whatever you may
choose to call it.

It consequently become paramount
to any scientific consideration of the
ifidustries of a country to have some
statistics of the industries and an ana-
lysis of them.

purposes o
transportation a

or

We have collected some figures that |

may in some degree indicate an appro-
ximate measure of the total net in-
come of Nfid., from all the branches
of her production and will set them
before you.

It must not be thought that we pre-
sume to set.these down as the last

word or that they represent the exactl

situation without error. The difficul-
ties have bheen very great and were
it not for the willing help and advice
of our friends it would have been im-
possible .

Let me take this opportunity to ex-
press my sincere thanks to them for all

IF you suffer
from head-
aches, backaches
or any other
* symptom of Kid-
ney trouble, take
Gin Pills. FThey
will cléanse the
Kidneys and pro-
moteée soun d
health.

words to the

wide qne |

idea in a limited time it has |

Ma- |

as rermanent fix-

is thus a measure

’1heir kindnesses In every direction.

{~ Although we are quite sure that the |

foilowing tigures represent a fairly

"c urate statement, yet' we would not |
tpect them to be correct tc within |

ﬁ\'o or ten per cent.

Total net income from ail branches |

of production in
figures for the
1924: —
i 1.—Agriculiure
2.—Fishery
t3- -Construction: e
! Humber Cousnuctxo]v o
Housebuilding an Con-
: structiorn ", ; ..
4.—Paper and Pulp .. ..
54»— Factories .. ., Lk,
£ 113 AR ) A
‘.—\lmﬁq oy
| 8.—Pit Props and P Wood
9.7.\hscellaneous R i

Newfoundiand, taking
year ending June 30,

..% 8,100,000
7,560,000

3,700,009
2,500,000

2,600,000
2,550,000
1,000,000
700,000
450,000

$33,660,000

" Grand Total

‘ These figures are staggering when
vou come to realize that the total na-
tional income from -all branches of
production is only 34 millions and that
this, added to the comparatively small
{amount of our. income from foreign
going shipping, from investments
abroad and the amounts sent home to
families by
abroad, constitutes the total amount
of our national earnings.

When this 34 million is divided be-

tween 263,000 people vou will observe |

the astounding fact that the average

only $123.28.

have to live and pay our taxes.

Newfoundland workers |

o Ty

5 ‘unuund donars ,and it it were" worth

!only half, it would st till be an exceed-
{ ingly rich crop.

‘This branch, like all ‘he others re-
(mires the industrial type of mind to
bring it to maturity. - :

2. Fishery—The net income shown
from this branch ‘ig derived from the
total value of all fishery produets,
with due allowance made for the im-
ported materials entering into the op-
erations, such as salt, twine, rope,
raw  cotton, etc., vessels, sail cloth,
oils,  gasolene, . kerosene, anchors,
chains, iron and a host of other hard-
ware items, and insurance taken with
outside companies.

The value of wood packages had
also to be deducted as it was already
included in Tumber. Unless some new
activities are undertaken and a great
deal of énergy is scientifically applied

very soon take a fourth or fifth place
in the scale of values.

3. Construction—These figures re-
| present .the incomse to -labor of all
| kinds from these works.
| special nature and extent of the Hum-
her operations we have separated it
Ifrom the more general construction
average.

4. Paper and Pulp—Mgures are tak-

len from total production with deduc-
| tion for costs of imported materials
{ and insurance, etc.
E This promiges to become our leading
{ Industry in ithe very near future; in
[ fact, there is a certainty that it will
become by far the greatest within this
| year 1925-26. The ultimate capacity of
thn couriry from the production of
’pulp and paper does not seem ta be
more than started and every effort
should be put forth to instill into the
minds and consciousness of the whole
people, young and old, a true sense of
the value of our forests . Wanton de-
struction by the axe or fire should
come to be thought of ds a suicidal
crime of the first order.

At present we are only thinking of
i paper but just for a moment let our

| imaginations run along the possibili- '

ties of the rroduction of “Rayon” or
| Artificial Silk, from the products of
our forests.

Cellulose, which is the present valu-
able product of wood is filled with
; more promise of possible developments
| than any other known world product
i to-day. It may easily be conceived
j that our forests may some day supply
us with all those essential materials
i at present derived from cotton, flax
{and other sources of cellulese. Through
fchemical and practical research there

- seems to be no limit to its possibilities.
4,500,000 |

We must protect and nurture our
i forests. They are a great heritage,
'eepecm.‘\ coupled as they are in this
{ country with abundance of water-
power.

5. Factories-—These figures were
gathered very carefully and of course
do not represent the total value of the
products of our factories but only that
portion of it that has gone Into the
pockets of the workers of all grades.

Due allowance has heen made for
that portion of overhead expenses that

outside of the factories in the shape of

freight, cartage, heat, light and power
and other essential services.

All the obtainable figures covering
i this branch were not available to us
in their detail and it was not neces-

to-this brarch of production it will*

Owing to the 2

g
sary, but tlua were given.in totals.of"

actual figures and we can assure you |
) i in- N
ories, [

‘of their correctness. This:
‘cludes, besides recognized
such products as electriﬂty. gas, dock-

'inx. shipbuilding, car ® shops, brick
yards, lime kiln, ete. Allowances are

made axn.um. overlapping in. uch ser-

vices as electric power, etc.fused by
the: factories and already counted.
Wood-working factories have - not
been included, except as to their manu-
facture from.imperted materials, al-

and would swell the totnl value con-
siderably. We' considered that they
were so -closely allied to the lumber
branch that_jt. would mot be fair to |
that great industry to make any sepa-
ration.

This, howev. er, must he remembered |

< in ' givingz the factories their rightfal

place in the national income It will
come as a great surprise to some peo- |
. ple to see an amount of national in- |
" come, derived from this souce, that is |
fully one-third of that of the entirc
f.shery.

Under

though they helong under this branch |

THE PATHE NEWS

V1ews of ‘Earl Haig's visit to Canada, accom-
pamed by Padre Nangle.

“FRIEND H

Polla

A side-splitting comedy riot with Snub

USBAND”

rd.

|
i |
1

a’ properly distributed Cus- |

toms Tariff, which may at the same |

time be great'y reducgd in total, this
. branch can be made into a very much |

{

gleater earning power to the people. E
' A great army of men and women can |

find employment here in their own |
to“ns rather than he driven as thev

"are into strange lands.

{ Taxation per capita can be reduced |
by increasing the number of cortri-
butors and every producer added to
the list lifts a little of the burden off
his meighbour’s shoulders. Let New-
foundlanders produce every possible
article needed by Newfoundlanders
and thus create a maximum of em-
ployment which is the life of any
country.

| 6. Lumber—This

branch includes

logging, saw-mills and wood factories. |

The figures have been obtained by the
i aid of friends in the mdustrk' and we'
are confident that they are,
thing, on the conservative side.

This does not represent total pro-
ducts even from Newfoundland wood,
as allowance had to be made for re-
placement-machinery, oils and other

products. Insurance composed a con-
siderable item of reduction. 4

This branch has great possibilities,
but is very much hampered in develop-
ment by the unenforcement of the
Timber Laws, enabling holders to keep
areas out of the market indefinitely
at practically no cost to themselves, s

7. Mines—Here deductions -hai'g
been made for imports such as coal,
oils, replacement machinery, tools, in- '
surance, etc. The laws affecting this |
branch are also very much antiquated {

if anyf

|
|
|

imported materials entering into thesg §f

|

with if the proper development of this |

i should.
8. Pit Props
shows almost the full export value.

berries and other minor exports.
This tabulation and analysis,
trust, will give each Industry is true |

i represents Newfoundland employment ; perspective and will serve as a start- | | great industry and w

ing point from: which we can view the

| Banking, Insurance, Telegraph, Postal, ! future prospect of Newfoundland with- 'the one and only

out .the usual prejudice. The fishery
i holds a great and proud place in our
life and for a great period was the al-
most only source of income.

Those days are passed and we must

total earnings per capita amount to‘
Out of this amount we |

| Is it any wcnder, then, that thought- |
ful people are beginning anxiously to |

wonder just' what is going to happen
next.

| After some observations on the var- ;

;ious headings showing ust how these
figures were arrived at we will show

a few comparisons with other coun- '

tries that we may all realize the ser-

iuosness of our situation and the ne-

cessity for action: —

1. Agriculture—Figures are deduc-
, ted from the report of the Agricultural
| Department based on 1921 Census re-
| ports . As this branch of production
has been steadily increasing we have
fmade due allowance for quantities and
:values in setting down.a value for
1924.

Although we are not an agricultural
country, in, say, Canada’s -sense, yet
|we have only tapped lightly the aven-
ues of development imthis direction.

The possibilities of wool produétion,
for instance, are beyond our most -san-
guine thoughts to-day, and this  will
one day be the basis of several great
manufacturing industries in
midst. © A beginning has beén made
by one manufacturing house, and an
inspection of their exhibit at The Fair
will show an exceedingly high degreé'
of perfection.

Right here we may be pardoned for
also payinz a well deserved credit to
Dr. MacDermott, of Fortune Bay, and
to Lady Allardyce and’ the “Nonia”
ladies for their truly patriotic ser-
vices in pioneering this great (Home-

craft) industry to be. aa

Spinning, knitting and weaving, pro-
ducing -wool, stockings, socks, mitts,
underclothing, outerclothing, mats,
rugs, carpets, etc,, will one day em-
ploy a-real army of Nnd sons apnd
dnughtors

1

- duct as. "celery. The world market is:

comparﬁcn. betmn the local and'the
hnported will ¥ ‘show. I'am told

that ‘ap acre of Eelery is'worth several

qur |

There is anindustry in our baﬂ‘les,‘ 3
and untold possibifities in such a_pro-| .

“safety”'—it

task easy.

at our ﬁut in this latter product as'a| -

" /

A good shave "depends on your
shaving stick just as much as it
does upon your razor. :

Whether yours is a straight
razor — a hollow- ground—or a

results if you use Colgate's Handy
Grip Shaving Stick.

The luxuriant, creamy lather of
Colgate’s makes shaving simple—
pleasant. [t softens the hair down
to the base—makes the razor's

Leaves that wonderfully cool” refreshed’
feeling of comfort, too.

\)

will give you better

Shck

,COLGATE & ?o

and Pulpwood—This |
9. Miscellaneous—This includes furs, !

e |

| Uluminating: —

and are the first question to be dealt {

great industry is to take place as it |

|

i

& ALAN CROSLAND

PRODUCTION
PRESENTED BY ADOLPH ZUKOR AND JESSE L.LASKY"

This is the story of a girl you know.

{ ‘Pretty,
million

fun-wild,
unheeeding,

anchorless—one of the
unblushing, ‘“Un-

guarded Women” of to-day.

|
‘Ioarn to adjust our thoughts to the
new order of things.
e must make. it

but it is not by any means

| Breater,

| ple thoughtlessly claim for it.
! We can easily conceive of New-
foundland going on to great prosperi-
ty and the fishery drop out almost en-
tirely. We say this, not because we
think any such calamity will occur,
‘hur merely to bring out our point and
| to stimulate thought and enthusiasm
“into the whele field of industrial en-
| deavour, and not wear itself out be-
moaning a difficulty in somé one dir-
ection, when great progress:lies open
in another, just as near at hand.

Whatever cur’ thoughts or regrets
it ‘'has now come to be absolutely ne-
cessary that we apply ourselves dil-
igently to the development of greater
earning power for one very pressing
reason, if for no other, that we -have
allowed our cost of governnient to al-
most overwhelm us.

The following figures will be very

Total net income from all

products, 1923-24 .. ..$34,000,000
Taxation, 1923-24 8,401,609
Taxation per cent. of in-

gome ., .. 24.7
Expenditure on Current Ac- g

count, 1923-24 .110,000,000
Expenditure per cent. of 1n-

come .,
Total net Income per cap:ta
’l'axatlou,per capita, 23-24
Taxation per capita, 24-25
Taxation per cent. of In-
_come, 23-24 24.7%

For comparison we submit Canadian
hgures as follows:—
Capadian total net Income per
CRBItE L L A ..$375.00
Canadian Taxation per capita .. 75.00
Canadian Taxation per cent. of .
Income .. i > 20%
A further comparjson will show the
seriousness of our situation still more
clearly:

Total net per _caplta Income by Coun-
‘ tries,
VLBEA G,

Canada .. .. A
Great Britain .. .. .
PFrance ., W ..
Belgium .. .. \.
Newfoundland ..
j 170 E AR e Eoa A

%

29.4%
129.28
31.95
36.12

.. $606.26

fotea ey | 1, &

.+ 00 186,98
oo w. 146.06
s i 1300
99.17.

se as e L,'P .o
Income by Colntﬂel
Newfouudlaqd ok hope
Great Britaln .72
PRERCS U

e e

_CIM‘.,H P

The fishery is a |

mainstay that peo-'

1 .
Ttaly .. L. . e e W e
Belgium ..

U. S.A.

{ Newfoundland then Ieadﬁ the wmld

Incomeé per capita. Is tll!s sométhms
to be proud of? Surely ub‘t?'”"

How, then, ‘are we to rentedy"lhh
undesirable condition?

There
{and that has been suggested above.
We must apply ourselves diligently
and unitedly to the development and
extension of each and all of our In-
dustries and build up our population
to at.least dcuble the present . This
will give us immense relief in that it
will increase our per capita Income

per capita by fifty per cent. It will
r’*ueve the taxpayers of the relief ex-
penditure and of the Railroad
other deparfment defiicits.
Every Industry or operation. that
can employ one, ten, a hundred or a
thousand more workers must be en-
couraged and actively supported as
being the only policy that will save
us from national bankruptey.
Productive employment and gtill
more’ of it is the real need of New-
foundland. We are not lacking in re-
sources but we sadly lack proper In-
dustrial initiative.

We sincerely hope that this little ef-

.. 376.00

Total Taxes as per cent. of mm. %

fort of ours miay not fail to the ground

STEEDMAN'S

POWDERS

c=" . savizy mwor

G e ol (
Cooling“and health ~ giving.
An ideal aperient for children

- .from the period of teething to
xht. ue of 10 ‘or 12 years.

warre
“HINTS TO uo"‘mng-

!“A‘l‘ll AND POST FREE)

S e
TR e, LR

1 walk, ete.,
and at the same. time reduce taxation §
+ Mr.

and L e
{a public market was essential in con-

iunheedetl for we have endeavored to

' set out the facts without prejudice and
' '
for our short comings we can only ask

‘}'om' kindly and charitable considera-

’ , tian.
in .its . taxation in pex(entage ‘dt rhol

National Income and very: hearly. leads ;
again in the smallness of ‘her National |

Many thanks for your patiemce.

At the close of Mr.
dress, a vote
by Capt. A. Kecan, in a vigorous speech,

Archibald's ad-

~in which he pointed out the opposition 1

X { with which 211 new
seems to be one practical way ;

industries had to

contend, and quoted numerous in-
stances in support
Amongst thcse cited were

saw mill in Bonavista Bay;

then claimed that all standing timber |
‘would be quickly

used up . The
the Grand Falls industry,
were in the same category. |
The vote of thanks was ably scc-omlg‘(l |
by Mr. Milligan, Manager of the Bank !
of Commerce, and was spoken to by |
Thomas Peel, who suggested that ;

way,

of his argument. |
the first
people”

rail- |
Rope- l

]
nection with. the agricultural indus-

Mr. W. A. McKay,

offered suggestions for

try. also spoke and

tention to our resources that

]
{ undeveloped for want of capital

i : "
{enterprise. The vote was carried |

;acclamation.

of thanks was proposed !

|

§
i

ETHELIND TERRY,

playing with Eddie Cantor
Ziegfeld’s Musical Comedy, "K
Boots,” writes:

“Women of the Latin coun-
tries, whose hair is seldom fluf-
fy, are many of them able t
wear their hair severely smootl
and shining, but American wo
men could never have adopted
this charming fashion: se gener
ally. if that remarkable cream
Stacomb, had not been n

duced.” aug4,tf (1)

ASK FOR—

STAFFOR

ESSENCE OF LEMON ‘-
'ESSENCE OF VANILLA
ESSENCE OF ALMONDS
ESSENCE OF PEPPERMINT

ESSENCE

OF ‘GINGER WINE

You will find these ESSENCES the best you
have ever used. We manufacture them here in
the country and we know we are giving you 2

QUALITY article. We

only use the best Drugs

and Chemicals in' their manufacture.
FOR SALE AT ALL GROCERS.

If your grocer cannot

supply you, write us.

Manufacturing Chenusts and Dmgmsts

St. Iohn’s; Newfwmdlmd.
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THE CITY ENRI
FROM

Montreal enj
per of visitors,
gummer, known
@ian and Americ3
973,000 and left &
o00. It is estima
fn the tourist tre
was 30 per cent.

% Hotel manager
# the promotior
'}{ontreal claim t
pusiness was donf
pects for the
prighter than eve

At present hot
prisk business anfs
geason will not
week in October.
.ié‘Oonvp.ntions w

th an attendang
;'oar the greatests
' ntreal as regd
rist traffic, wi

r already 20 cd

. which will b
ﬁus city; and th
éﬂ to be greatl)
fext season com
fact. that since lafl
sociations and
suaded to hold
blies- in Montre:
yvention so far b{
‘wanis, with som
pected.

“Cars from th
the Canadian prdsat
come to Montred
was the opinion
secretary of the
said that final fige
show that 75,000
visited the city.

The floating D
fwas nearly equalj
tion, which is sli 3
In view of the f
trade is so rapidl
talk of building 4

THE DOMINION
ENUE FROM

According to e
ment officials at
the+ United Statd
000 durmg 1925.
a qnarter of the

. lop’s wheat crop
the values of thg
put of Ontario,
€alumbia’ combin

“You might ba
t the best tl

y prepared
255 moements,
gfompt results i
ever tried.
inary cough
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m like it—an:
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wou make

| gives quick
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