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Twenty-Sixth Annual Statement

DIRECTORS’ REPORT

The twenty-sixth annual meeting of the shareholders of the Federal Life As-
surance Company of Canada was held at the Company’s Home Office, in Hamil-
ton, Tuesday, 18th February, 1908, at 2 p. m. Mr. David Dexter in the chair;
Mr. W. H. Davis acting Secretary.

The Annual Report, as follows, was read and adopted, on motion of Mr, Dex-
ter, seconded by Lieut.-Col. Kerns:

'

Your Directors have the honor to present the Report and Financial State-
ment of the Company for the year which closed on the 31st December, 1907, duly
vouched for by the Auditors. i

The new bhusiness of the year consisted of two thousand
fifty-four applications for insurance, aggregating $3.534,100
thousand three hundred and twenty-two ,applications, for
cepted.

lom hundred and
of which two
12,746.57, were ac

As in previous years, the income of the
crease, and the assets of the Company have
have now reached $3.000472.7

Company shows
been increased by
4, exclusive of guarantee capital,

a gratifying

$289,770,12,

in-
and |

The seeurity for Pol

close of the year to $3.870.47

vholders, including guarantee capital, amounted at the
74, and the liabilities and ali

for reserves out

|
|
standing claims, . showing asurplus of $1,083916.00. Exclusive of |
uncalled guarantee c mn al, the surplus to Policyholders was $213,916.00. |
{
Policies on ninety-five lives became claims through death, to the amount of |
$168,149.32.
Including Cash Dividends and Dividends applied to the reduction of pre
miums, with annuities, the total payment to Polievholders amounted to $287.-
268.17.

Careful attention has been giy
in first-class bonds, mortgage
amply secured by reserves.
rate of interest.

n to the investment of the Company’s f
securities, and loans on the Company’s  po
Our investments have yielded a very satisfactory

Expenses have been confined to a reasonable limit. consistent with due |
efforts for new business. The results of the year indic a most gratifying | o
progress. Compared with the preceding vear, the figures submitted by the
Directors for your approval show an advance of nearly ten and two-thirds per

cent. in assets.
The assurances carried by the Company now amount to $I8.965.117.93,
upon which the Company holds reserves to the full amount required by law,

and. in addition thereto, a considerable surplus

Owing to the severe financial depression which has prevailed throughout |
this continent since about the middle of last year, the market prices of bonds,
debentures, and other negotiable securities of a like nature, issued prior thereto, |
were considerably lower at the end of the year than they were at the end of
the preceding r. and so appear in the return made to the Government. These

securities were purchased by our Company to yield the best rates of interest
obtainable at the time, and intrinsically of the » value as when acquired,
and we are practically in the same position as if the money had been invested

in Mortgages at a lower rate than the prevailing current rates |

The Directors firmly believe that the in the values
these securities temporary only, but in the meantime they have thought it |
advisable and prudent to set apart an amount =ufficient to cover the same. |

present depression of

The field officers and agents of the are intelligent
are entitled to much eredit for their able representation of the
The members of the oifice staff have also proved faithful to the Company’s
service.

Compan) and loyal, and |
Company’s intes- |

ests

Your Directors are pleased to be able to state that the business of the Com-
pany for the past two months of the current has been of a most satisfae-
tory character. and that the outlook for the future is most encouraging. \

DAVID DEXTER, P resident and Managing Director,

vear

} where ite eredit v

AUDITORS’

and Directors of the

REPORT

Life
books and records of your Com-
and certified to their ac

To the President F ederal Assurance Company

Gentlemen,—\We have carefully audited the
pany for the year ending 3lst December last,
curdey.

have

The Cash and Journal Vouchers have been closely examined and agree with
the entries recorded.

The Debentures, Bonds, etc.. in the possession of the Company have been in
spected, whilst those deposted with the Government or Banks have heen verified
by certificate. the total ing with the amount as shown in the Statement
of Assets,

The accompanying Statements, viz., Revenue and Expenditure, Assets and
Liabilities, of the year's cperations and alo the financial posi
*ion of the Company

agres
»

show the result

Respectiully submitted,
H STEPHENS
CHARLES STIFF,

! Auditors.
Hamilton, lst Feb., 1908,

FINANCIAL STATEMENT FOR 1907

RECEIPTS.
s

625,939.29
141,438 34
—$

and Annuity Inco
Rents and Profit on

Premium >
Interest, iles of Real Estate
767.377.63
DISBURSEMENTS.

Paid to Policyholders .8
All other payments

Balance

767,377.63
ASSETS, DECEMBER 3Ist,

Debentures and Bonds
Mortgages

1907.

Loans on Policies, Bonds, Stocks, Etc
All other Assets
$3,000,472.71
LIABILITIES.
Reserve Fund $ 2,70
Death Losses awaiting Proofs

Contingent Fund to ¢over temporary
Debentures and Bonds

Other Liabilities

Surplus on Policy hfﬂd?r~

22 R47.74
23.197.00
Account ... ... ...... 213,916.00
- 3,000,472.74
Assets
Guarantee Capital

..$ 3.R70,472.74
$ 3,302,746.57
... 18,965.117.93
m.- rennng directors weré re-elected

Total Security

Policies were Issned Assuring

Total Insurance in Force

After the adoption of the rﬂ'u.rv
for the ensping vear

At a subsequent meeting of the directors the retiring officers and the
executive committee were re-elected.

'MISS KELDAY WON. “nommms.

R. T. of T. Diamond Medal Comes ! Grand Council is Meeting in Teronto |

to Hamilton Again. This Week.

Toronto, Feb. 19.—The 26th annual

Miss Hattie Kelday, corner of Oak
avenue and Barton streets, this city,
won the diamond medal in the ;m-‘ 2 M
nual elocution contest of the Royal held in Toronto }e»lar(.ln}_ Mr.
Templars of Temwperance, at Toronto, I". Armatrong, ,("um"""r'
last nignt. | Toronto Junciion, presided. In an ad-

The Shiltat was held in Zion Con- | dress he f-l;¢teil that I'\e considered
grezational Church, College street. the three-fifths local option clause un
Eight took part, and all had won gold | fair. A committee will ask its amend-
medals in the contests held by the ; ment. The fact that ten members of
local branches of the order. The | the order, including the Mayor, were
others were: Misses Jessie Ormiston, | members of the Toronto City Council,
V. Munroe, Edna Steep, Flora Watts | W8S a subject of congratulation. The
and G. Fenwick of Toronto, Miss Net- | G1end Secretary, Mr. M. McMil-
tie M. Robertson of Drayton and Stan | 128, of Hamilton, reported a member
ley Harrison of Stirton.

Mayor Oliver opened the meeting

w
Grand

for the vear.

by St S . w | Soenele The ool tund Showed |
pressed his s\mpmh\ with the aims | junds must be supplied before ag-

n( the grder. He was then succeeded
as chairman by W. J.

gressive work can be carried on. Th»

Armstrong of | gum of $4.405 was paid in sick and

Toronto Junction, grand councillor. i

The judfrﬁ of the contest were Dr. : fangia) bene(l!n -

Goggm B. Lucas, M.L.A., and Rev. | O‘.-'l'o XA .

D C. Hossack. ! Bears the The Kind You Hawe Bought
1

Bignatare
‘ .

Memberas of the Hydro-Electric Power i
Commisgion will mnfor with the British

—— -
.uWhen a hotel nropnewr fails is he

WILLIAM MACKENZIE'S FIELD F(

| plant by

| the

| duplicate transmission I

meeting of the Grand Council of the |
! Royal Templars of Temperance was |

of |

ship of 5884, or an increase of 177
The order has now 171 |

TORONTO AND
THE NIAGAR!

POWER DISTRIBUTION.

Also Make of Toronto One of the Gr
est Industrial Cities—Western
tario Field Will Not Be Invaded.

The Electrical I
will pass into t

19.
velopment Company
control of the

at a meeting of the shareholders of t
Development Company on Wednesda

Toronto, Feb.

February 26th.
These shareholders, who hold st
to the amount of 36,000,000, will ha

over fifty per cent. of that stock to t
Radial Company.
come preference shares bearing intere
at five per cent. until the first of Jan
ary, 1910, when one per cent, may

added,

Behind the Radial will stand the To
M

ato Railway Company, in which
liam Mackenzie holds the domina
interest, and from the time of the pa
ing over of the control into the hands
Mr., Mackenzie, a new era will be plai
aed for the Development Company.

Liberated of the pressure of ereditol
it wili start in vigorously to develop U
electrica! field around the Falls and
the city of Toronto.

It will pot start in on a progranmne
.m.agnni-m to the Hydro-Eleetric Col
mission, the field
ario will not be

for

'I'h. policy will be laid down of maki
the Ni ra peninsula a vast industri
centre—that and the city of Toront

And in so doing Mr
to make the Development
;aving proposition

In connection with this it has been ¢
‘ded that the maintenance of the ce
tract between the E! Develd
ment Company and the

Company

ctrical
Toronto E

Toronto Radiali Compan

The other half will b

in western O
covered to any extey

Mackenzie expee

L

tri

Light Company will be imsisted on.
the city takes over the light plant’
Hence the purchasing of the existing

would mean that
come fro
n

the city
supp!y of power would still

Development Company and

the

m
ot

through the Hydro-Electric Commission,

and. moreover, that

e from Ham

fon to Toronto would not be

Develobment Company in

WIG SAVED HIM.

the' contemplated

il-

necessary,

and 20 would not be built by the Com
mission.

Such was in sulstance the explana-
| tion given o the News this morning by

Mr. E. R. Wood. general manager of the
Central Loan and Savings Comvany
About three months ago Mr. Wood be
came a director of the KElectrical Devel
opment Company. in pursuance of the |
| new policy. and since then, it is under
| stond, has taken an active part in the
reorganization scheme

“The constant agitation and the long
uncerfainty as to what the poliey and
| eonduet of the Hydro-Electric Compar
would finallv be. placed the Electr

ed” said Mr. Wi

“Tt con'd get no more monev, and
there were naturallv continued demands
| ' being made upon it for pavment of
imnnria‘. labor. ete. Under the cireun
atances. some one had to come o its
assistance. and Vr. Msckensie did <o
through the Radial Railway.”

SRR SR

Umpire Emslie Hnd a Narrow

Escape in St. Thomas.

Robert Emislie, is covered

ural-looking wig, =aved his life here la
| night.

[ While the popular baseball dicts

| was pursuing his chief winter divers

that of cu 1. e became overheat
and walked r to the side of the

| to cool off for Directly abo
| him was an : it removing ics iro
I the eaves with a heavy six-fooi cro
! bar. The window, = partly into 1t

e

roof, was open, and whar slipp
from the hand of the man on the roof
came down point foremost, and, pierei
the uwmpires’ hat like 50 much paper,
carried hat and wig with it

St. Thomas, Feb. 19.—Nothing |
fact that the upper portion of 1
of the veteran National League umpire

v a4 very nat-

st

Ve

n
v

he
ed
It

ng |

it

The umpire was dazed for a moment,

but escaped serious injury
Emslie laughed over the incident, re
marking that “he was accustomed to
dodging baseballs, and dido’t mind a
crowbar or two.”
—— e ——

BEQUEST FOR DAY NURSERY.

The Board of Day Nurser 209
Rebecca street, wishes to return
| thanks to the friends who have so

kindly helped during the past mo
Hamilton Cotion Co., $6; Mrs

get, $2; T. C. Watkins, in good:, $
Geo. Hodd, towels, $1; Pure Milk C
$280; Lee & Son, rebate on bre:
bil!, Mrs. Linklater, onions. me
|?mkmg powder; Mr. Cross, pound
| ten; Friend, books, tovs, clothir
Mrs. Martin, bread and cake; R
| cher, soup bone; estate of late W

Hendrie, $400

Leg-

0..
ad

at,
of
12 ;
ut-
m

in
Mr.

Children kept and fed at 5¢ per da
while mothe vu-rL :
| Washington, Feb. 19— A bill was
troduced in the House vesterday by
Fornes, New York,

1 000 for the building of a ship canal
| connect Benton Harbor on Lake Mic
|
|
|

gan with Iul o on I,ulu Erie.

BOILER EXPLODED.

| Lowell, Mass., Feb. 19.
of a boiler

| new mill th

morning wrecked a

i Iln and injured seven men. No

|

] . Kan.. Fe 19.—Wah
| : tefl of the )\.n\ Indians,
died at bis home near here yvesterday,
aged 82 years, g ¢

DIVORCE AND DEATH.

Seattle, Wash., Feb.

him 4
night.
himself and sent* a
through his head.

Asbury shot and killed her 1

bullet

g g
The Toronto Licen

“ have placed their resignations in

hands of the Government.

ing &

|
I-gcr-&_-

year,

appropriating $1o0,

: The explosion |
in the Hamilton corporation’s
wall of

g 19.—Because his
| Wwife threatened to secure a divoree from

ast

He then turned the gun upon '
crashing

The annual report of the Temiskam-
orthern Ontario Reilway shows
an inerease of $16.581.45 in net earmings

Noted Baseball Phyer Has Rbeum-

New Vark, Fen. 19.
| rheumatism of : heart, Charles !
Sweezy, a noted i a
member of the ( i
nati Red Stocking a Ne

| and Boston weze «

| the
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STANLEY MILLS & CO., Limited

WEDNESDAY, FEBRUARY 19th, 1908

Thursday Bargains

Those who are familiar with this store’s routine know that Thursday

is ome of our “special” shopping days, and the prices cut here and there all :
over the store permit of the most liberal savings. >
To-morrow’s list is splendidly identified with the needs of the in- B
between season, and shoppers will profit by a close peruszl of the Bargain §
Bulletin below. :
b
Skirt Sale :
36 only Stylish Street Skirts, in pretty light and dark tweed mix- :
tures, also black and navy Vicupa, Venetian and Panama Cloth; made in a §
variety of pretty pleated designs, well tailored and perfect fitting. Worth P!
regularly $s5.00 to $6.00, clearing to-morrow at all ome price .$2.98

Sale of l Furs—Bargain Briefs
Flannelette Gowns Black Coney Searfs, Storm Collars

! z ¥ 3 or Mufis, Thursday for o

Women's Flannelette Night 1 i . . .

Gowns, in plain pink only, B R e e s o
with yoke back and front and fir TERUALIY. L Ry ;'z 28
e s e ey, | .oy Lo Coperiin, gl
Tny, high neck, alsc & mwiber .of -| #4350, Thursday for - .0 ,*;.9%
other styles in plain pink or biue, 6 only Fur Secarfs, including ba'hlt’,
1 Persian Paw, Astrachan and Near
worth regularly up to $1 each Seal, worth regularly $7.50 to $10.00,

Thursday at

i
| ¢

ing
aring Thursday at ... 5.00
Misses” and Children’s l'lunnt'll-'h' | y et -#
Night Gowns, special 39¢ | Cloarance of
Women's AH.'nnu-I:-(w Night Children's DrQSSQS
Gowns, a variety of preity styles | i 1 .
aceordingly to-mor | Children’s Cashmere Dresges, in
P NS, o8¢ | navy, red and brown, made with &
| square yoke of white cashmere trim-
Remnant Sale of med  with white silk braid, three

tucks on each side of yoke, very full

Embroideries 3

TV TV VY YV Y VI T T VY T VT T VY T Y VYV Ty TV YT Yrvyvyyvvwy

" | skirt, sizes 7 to 11, worth regularly
A large range of ends of Embroi- | ‘#3:2%, Thursday .only .- $2.98
4 g - | Children’s \Wrapperette Dresses,
4 deries suitable for Corset Covers and | >
b3 Biouse frouts. These are in fine Mus- |- ' BA¥Y, made with yoke and six
{ tin and Cambric finished with bead- | ks from yoke neatly trimmed
4 ing. and vary from 13§ to 114 yards \'.l‘!l: ~;m ing l.uvrw lnl.lltl!‘ ~N:h
4 in length, on sale Thursday at 32, | WMite Drald, sizes i to 11, WO
\: 2% and 38e per length regulariy Thursday m;\l 4“
4 Short Ends of Embroidery Edg 2 ¥
4 , Snds % v E
4 ings and Insertions, in muslin and (iro(ery S'Ie('.lals
4 (Cambrie. all widths, and 8% to 35 . i
{4 yvards in length. beautiful patterns 50 cases of Lombard Plums, in 2
3 ¥
b e fronts, etc., omn zale pound cases, worth regularly 15c &
| from @ 1o 39c per | 0 Thursday for s+ 208
| pton’s 5-pour of Pure
ey ,: Orange Marma on sale Thurs-
! The License Commissioners are 1->-~ln|-{ : “ouseflmishings 2 ; X . ..45¢ pail
A very pretty wedding was solemnized | # trifle r ntful toward the Citizens :< : California Prunes, g.md gra«lo‘ 3
- - . 1 b 7, 4 ‘o s Poles ~ or 2
s St. Peter’s Churech, Toront League for the manner in which the an- | 4 Oak or Mahogany Cornice Poles, Ibs. f SRR .. 28¢
i ter’s Church, Toronto, this morn- . 2 S each measuring four feet long and Canned Corn, Od Chirch Brand,
ing, when the eldest daughter of Mr. and | #ual re] wen m. “»’-_ Calla {4 complete with 10 rings. 2 ends and 2 very choice goods, & cans for 25¢
Mrs, Delbert Va mark, of Toronto, | Ehan was Ve and thought | g brackets. to mateh pe Ihursday Maple Syrup, Diamond Brand,
heoning the ‘Wil Mr. Martin Cre . e Hjust to Hn-I: each complete for 2 | de yus flavor, quart cans for ...
son of the iate Thomas Croftor He : '!"l' | ¢ 5-foot poles. complete, Thursday o Bokihat 10 2f°
ilton.  The bride was given 1 ., and did not} 4 g 30¢ SHETHIE. DHCKWOCS P8
father 1 :nv'ltt'| ‘I“L| in tion from 3 one. | 4 " inch White E I A Navel Oranges, worth regularly
dinw sowa of White efhs de chine o4 Mr. Fann : ’ """' 3 "'; ey ed Poles, ‘, 25¢ dozen, on sale Thursday at 20e
i ettt 2= p eet long. together with two silvered Oliver's Jelly Crystal 5¢ pkg.
K, And J y | 4 ends and brackets, dainty for use in Empire Orange Marmalade
'nlx--‘-:_! re-valley. The oaly 4 bedrooms. Thursday 15¢ each g y 15¢ jar
was Mis< B sa, <is i 5 rens vsgh
u\:...n.h \""_" ""f"ﬂ‘(“ inter of |4 Brass Extension Rods, extending chen Goodd
i "')";"' ol s chifion fr ion from the!d irom 22 to 44 inches, with either gilt Kitchen Goods
trimmed with lace ipire wre 4 - ; Inamellal T
of 1‘ul mlr ‘n I‘l:l:l:.l"]:q l,,‘,‘,, ll:i s bride i by making | { or silver erimped ends. worth regu 3 dozen White Eramelled Tea and :
i A sisted BF Sir. Go & '\” | 4 Jariy 15c each. on sale Thursday at Coffee Pots. seamless, worth regu- B
'i'””"', as asdisted by Mr. George \an ques-1 4 2 for 25¢ larly 50 each, Thursdlay’s sale priea §»
demark 4 S5rp 29¢
3 S the fants" Folding Iron Cribs . >
After the ceremony a breakfas : In ant }'. ling IT_I’,' gh o } 6 dozen White Enamelled Lipped :
ved at the bride’s home. The p il _known “Churchill’ make, each | o O ynlar 20c, Thursds >
| Yol with & wood: siirss Sidla ean aucepans, regnlar 20c, Thursday
fast room and table ‘were pr 4 inte ® 10(- <
" o Saiood or lowered s 1. and the - - e >
rated with roses and ear g peramed e lowsred gl will. and 1he 3 dozén White Enamelled Collan- b
ia voung couple left amid torrents SONE. PR IS R oSl oS ders, regular 30¢ each, Thursday for P
of fetti and well « thei 4 required for Worth regularly ‘29¢ D
fricada Toc New Veale il the Bast 4 £7.00. on sale Thurslay ai R6:49 . o Kot K
ds for New York and the Eastern . p : 2 2 dozen Granite Preservirg Ket- b
States. K Same size with nickel finish ties. regular T3¢ each. Thursday p
The brde travelled. im.a smart | BAR‘I‘ON Y M U , 2940 | 19¢ §
made gowi of """‘" broade] h e e 4 Strong. well made Folding Iron 6 dozen Handy Scrubbing Brushes, §»
hat to matcn, and mink furs. Upon T : . single size. 21, x 6 feet, 2 hard or soft. regujar 15¢, for 10e :
return Mr. and Mrs. Croft < lir strengthemed and sup 12 dozen Kuitted Cotton Dish §
in Toronto, waere Mr. Crofton . o 2 E “spring ttached. Thursd (loths. on sale Thursday at 4 for p
pring attached., Thursday yths, on sale ursday at r
e RN thedFmstWorh-and Entertained 3 ete foF . $49% | 10¢ §
e the Ladies. § 3
4
< 4
SWEEZY D 3 STANLEY MILLS & CO., Limited }
YING. T Lam AT ., Limite 4
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KEIR HARDIE, M. P. P PELTED.

Soctalist Legislator Meats Hostile Recep- '
tion at {
Johanne-burg. Feb.
Har f
'LIY'\
maox
and seeking 1
his party,
ll’.’"'ll’ll‘h
howled
subsequently assen
hotel” where he
“Wel! hang Keir
apple tree”
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We have put the best of

'all laxatives into the best possible

form. That is all. Cascarets bring their results
| in a natural and gentle way.

Here is a dainty habit—

To keep the bowels clean.

Do it just the same as you keep vour skin clean. Not by
severe applications, applied zt rare intervals. But by gentle
and regular efforts.

It pays immensely.

Many people dread physic.

They think of castor oil, of salts, and cathartics.

They shrink from the after-efiects—griping and weakness.

So they posipone the dose until they are costive or bilious. Then they
o the cleaning in a heroic way.

| That is ali wrong.

Cascarets are 2 gentie laxative. They are jrst as effective as anything
else, and more natural.

Axd they are pleasant—a candy.

are made to carry with you. Tzake one just as soon as you need

it. You'll know.

The result is your bowels are always active. You always feei at your
best.

Try it. You'll never again go without them.

i

Merchants

The motive power of
your business is

ADVERTISING

The leading mefchants every-
where have demonstrated this fact.
In the large cities the

Persistent Advertiser

has become famous and makes the
money. If you would be 1n this
class you must advertise in the

TIMES

the paper that goes into the homes
and the one that reaches an exclu-
sive clientile. Circulation large and
growing.

It 1s an easy matter to let the
other fellow get your business.

See OQur Ad. Man

Daily and Semi-Weekly

south of Fingal, was
to-day, and will
b one foot and the four fingers om
| both bands amputated. Before the oper-
ation his eviden garding the trip was

. lv ore to his home,

LOSES Al.l. FIS FINGERS.

Sai Case of Clarence Mattis at St
omas.

oved

» the hospits

Cascarets are candy tabiets. They are sdid by all droggists, but never u St. Thomss, Feb. 18.—Clarence Matiis, l taken by the Crown authorities, as the
sure to T ho had his | ©®s¢ against Feiguson of supplying Ilquor
in bulk. Be geuhgun-.'ﬁccc --yublu. Theprice | the ecightesn year-old lad w n‘ g oy momplpi e -Siplhon - . T -

10 Cents per Bos -

lbﬁ-ﬂhﬂ‘mﬂ’h‘-‘:-nﬁ
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Joim Ferges from




