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petty dealer* who happened to have fifty or a submit tlv ir report for the half year ending 30th
1____ .1____i v_____l . . 1____! i,..i -:*l___ *_ i__ ________ .J It««a 1 C70 «-'tli ♦ii» iieinil putiir.iG fnmlHundred barrels on hand, had either to l>e rleaneH 
out by the large dealers or left to dribble ont 
their little stuns before any advance could be 
established. •* ■

On the 17th inst the Liverpool market was re­
ported up, nine-pence sterling ; no movement

June, 1870, with the usual returns of income and 
expenditure, details of accounts, and Auditors 
reports ; ol-serving that in consequence of certain 
questions of im|>ortsnce then pending anil calling 
for the presence of the Managing Director in Eng­
land, it was thought ex]iedfent to adjourn the

_____ _ _ 10th
Augnat.

2. The ■■■ traffic receipts from all sources
have amounted to $333,423.30 (£68,511 13s. rtd. 
stg. ), as against $310,012.60 (£63,701 4s. 0>l, 
stg.) for the corresponding perio>l of I860, being 
an increase of 7.55 per cent. ”■ r '***
half year.

3. The ordinary working exi»eiisc.s of the half 
year have amounted to $100,812 42 (£41,037 6s. 
lid. stg.), a* against $168,094 89 (£34,540 0s. 
lid. stg.), in 1869, being at the rate of 59.90 (wr 
rent, of thé gross earitîhgx, as in comparison with 
54.22 jier cent in the previous vear—an increase 
due in jiart to a more liberal expenditure in 
nqmirs of permanent way and of locomotive and 
rolling stock ; amt in (art to exceptional outlay 
caused by the excessive snow stqfins of last 
winter, and to the loss of cord wood 1>y tires upon

sSTSLUC1 “•> » "«■ ■**'■«■...... «-
4. The additional outlay on works of extension 

bas I wen $51,211 84 (£11,139 8s. 5d. stg), as 
against $62,020 <18 (£12,743 17s. 1. stg.) in 1869.

5. The net revenue of the half year available 
for dividend has been $79,399 10 (£16,314 17s. 
8d. stg.), as against $79,697 72 (£16,417 6s. 9d. 
stg.) After payment of current interest dividends 
oil all clas-es of the t'oW]«iuy’s lailids (including 
Third Pieference A), a lulance lias been carried 
forward of $1,069 39 to the credit of revenue 
account.

fi. During the half-year three locomotive 
engines anil sixty-three cars of all classes have 
been added to the rolling stock equipment. The

1er* took place until the 20th, when rates were half-yearly meeting held yro forma on the 
advanced 25c ; next morning, however, one of * I 
onr city papers published what it professed to 
call, reliable telegrams from Toronto and Mon­
treal, quoting the market off and very dull, and 
although private telegrams affirmed the reverse, 
yet down went the rate ; nearly the whole ad­
vance was lost, and dealers are, at this moment, 
from causes mentioned above, compelled to sell 
at hare cost, and in some cases below cost of im­
portation.

The mannfactoring interests are all in a healthy 
state, and the volume of business in each depart 
ment is constantly increasing. *

The high rates of freight, which tor some time 
put have ruled in American j Kiris, has diininisheil 
our deal freighting Jpsiness aiidtbr the last month 
or two comparitively few chatters have lwrn 
effected. Handy sized vessels of 400 to 600 tons, 
however, have found employment mostly to Irish

been left in the atreams this summer, owing to I 
the scarcity of water, not enough being available 
to float the logs over the shoals which occur in 
moat of the tributaries of the St. John. A marked 1 
feature in°the milling business the past year, has 
been the great nnmle-r of India destroyed by fire, 
almost every w< ek such au event being chronieleil 
in some part of New Binnsnick. Such wholesale 
destruction of pnq< r'tv calls for careful and search- ! 
ing investigation. Every one interested in lum- j 
be ring in this province will have cause to rememlier 
the summer of 1870, it being variously estimateil 
that from two to six million dollars worth of valu­
able lumber lias leen destroyc 1 1 y the fins which been added to the rolling stock equip) 
have swept over some of the fin it timlier lands Toronto elevator and wliarl have liven finished in 
we have. a manner highly creditable to nil concerned ; and

In the priai lit complicated state of affairs in 
Europe, it is impossible to preiJict with any de­
gree of accuracy, whether the coming winter 
will witness any unusual degree <>f activity in our 
lumlier trade or not. At presnit the prospect* 
are that the larger operators will incre.ise their 
contracts considerably over thitw of last year. 
The shook trad - whi< h has o|>ened up almost en­
tirely within the last three years, promises to he 
btisk, and already we hear of several shipments 
at good rates of freight. It is too early in the 
season, however, to chatter vessels to the West 
Indies.

From a careful consideration of all' the facts 
obtained, we may confidently look forward to a 
healthy and prosperous business through the 
autumn and coming winter.. Money is al umlaut 
for all legitimate wants onr metehanta arc dis 
|iosed to go carefully, ami a spirit of enterprise 
and self reliance is gradually hut -Xurely being 
developed, which must inevitably lea-1 to Hit- 
very best results.

Prrtinfs.

NORTHERN RAILWAY COMPANY.

the works now in ftill and successful o|K-ration, 
arc reganleil by all authorities as the most sub­
stantial, complete and convenient of their èlass in 
tlilt country.

7. On the 1st March the old elevator at Queen’s 
Wharf was destroyed by tire, together with its 
contents. The Company was partially insured, 
and the proceeds of tne (lolicie* have been appro­
priated to the reeonstnietion of wharf ami the 
erection of a fiulir shed,-which latter place is now 
under contract.

8. The construction of a new wharf and rh-va 
tor at Collingwood lilts h en commcnccil, of les» 
capacity hut of similar character to those erected 
at Toronto. The works have already sufficiently 
advanced to justify the cxjK-ctation that they will 
l>e completed liy the 1st of August next, in time 
for the Fall traffic. When this shall have la-en 
dofie, the present wharf will lie made available for 
the largely increasing , lumber trade of the 
Georgian I lay district

9. in the last annual report the Directors drew 
the attention of the proprietors to 1 lie projawals 
of the “Toronto, Sinicoc ami Muskoka Junction 
Railway Company,” and in pursuance with tin- 
terms of the resolution then adopted they have 
continued to give to that cntvrprize a cordial snp-

Tlie adjourned ordinary half-yearly meeting ef'jort. Having been invited to consider the pro- 
tlie proprietors of the Northern Railway Cunqiunv visions of a lease, under'which the new line should 
was held on the 28th Septeiiils r, at the oHives of lie stocked and worked fora term of years, négocia- 
tlie Company, Toronto. The Hon. J. Ileverley lions were entered ui*<n and a scheme matured■pee

rcceivetl the sanctionm,,of bothRobinson, President of the Company, in the chair. [ which lias since 
The notice convening the meeting having lieen companies, x 

reed, and the minutes of the meeting of the loth T. of August confirmed. The arrangements of the Muskoka Lompany
The Chairmen read the following ™ I, conq.leteness as would «.

6 to promise tin- finishing of their line for t re lb-
REPORT or T1IK DIRECTOR».

To the froyrietvn of the Xortheni Sait way of
Cnuadu.
v , Toronto, 2Sth Sept., 1670.

1. yThc Canadian Directors hare the pleasure to

eaily in tin- Kail of next-fear. It will therefore 
U- necessary to engagé iu such extension of Rol­
ling Stock and other equipment works as will 
enable the Directors tlu-n to enter U|»m jiosscs- 
sion without delav and with all such facilities as

England arranging 
the Northern road ] 
acquainting the 
with the result of 1 
that no better de] 
pointed ; and judg 
of their Directors

grill secure the efficient operation of the new
traffic.

(Signed) Fr.r.D. CrMnr.itt.Axn,
Managing Director.

John Beverley Robinson,
Président

The Chairman, in moving a resolution for the 
adaption of the report, said the proprietors would 
gather from it that the Northern Railway Com- 
peny were keeping iwce with the general advance­
ment and pn-s|s-rit4 of the country. The returns 
for the vast naif ft-nr had lieen as great, if not 
greater, than tlmsejlif any previous six months ; 
and everything comm-cted with the Northern road 
was working steadi|j and well. The usual half- 
yearly meeting wiftri-allcd in August, hut it was 
adjourned in onlegâliat the deputation then in 

natters materially affecting 
old have an opportunity of 
•kholders and mrndhelders 
-ir exertions. He believed 
ation could have been ap- 
from the business character 
England, very fair results 

were to have l>evunanticipated. He had heard 
from the statement*inf the 1‘resident of the Mus­
koka Com (Min y that, the suggestions made by the 
deputation n-ccivtd the most cordial 'ami" full con­
sideration, and that most, if not all, of their 
propositions were acceded to. The charter granted 
to tin- Muskoka Company was, in its general 
terms, a most liberal one ; hut some discussion 
took place at the time of its living granted with 
reference to the limitations of the time in which 
the work was to lie commenced and the road to 
Orillia to he completed, which in their stringency 
were almost unprecedented. He believed, how­
ever, owing to the fair and liberal manner in 
which the deputation had lieen met, tliat these 
conditions would form no real impediment to the 
successful prosecution of the wort, and its com­
pletion within the time mentioned in the Act. All 
who werejiutcresteil m the prosperity of the country 
would be glad to leant that by July, 1871, Toronto 
would have close railway connection with the free 
grant territory. He hail heard, and it was no 
doubt true, that from 50 to 70 per cent of tlie 
Muskoka country was made up of good ami relia­
ble land, and for some time post alxmt fifty settlers 
"h«il been (Wiring weekly into that territory. 
When the railway was constnicted it would tend 
to- the general advancement of the country, and 
the mosperity of this city in partienlar.

Mr. George Percival Ridout, in seconding the 
motion, expressed the pleasure he felt at tlie cor­
dial reception accorded ts the deputation. He 
believed that the Chainnan's remarks as to the 
applicability of the territory for settlement would 
lie lsirue out by experience, and that the mail 
would afford a medium whereby a large immigra- • 
tion might be settled with advantage, not only to 
the Mother Country, lint to ('amnia. He looked 
forward with a great deal of satisfaction to the 
oiM-ning out of the road, and hoped by tlie period 
that had been named, they would see it in suc­
cessful o|M-ration.

The motion Was then put and carried unani­
mously. At the request of the meeting,

Mr. F. XV. Cumberland gave some explanations 
with refin-nre to the lui Kirs of the deputation in 
England. He said the company were ' now in a 
condition to. conclude absolutely with the Mus­
koka Com («in y upon the terms arranged in Lon­
don lietwecn the Northern Directors and the Pres­
ident of the Muskoka road, Mr. Frank Smith. 
The terms agreed ujion in London were extremely 
liberal, even more so than the Board iu Toronto 
were disi-oseil to concede ; bnt at the same time, 
inasmuch as that lilierality was prolmbly induced 
by tlie desire to have a really good railway, through 
the construction of stone or iron bridges, such as 
would enable the Northern Comjwny to work tIn­
line with more economy and efficiency, he, as 
Managing Director, did not dissent from the view 
taken by Jiis London colleagues. He thought it 
would be necessary to call tne Company together


