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eietl One company reports haring distributed in 
1 period of twenty years six hundred and forty 
thousand dollars of forfeited policies: or, in other 
words, haring confiscated six hundred and forty 
thousand dollars on forfeited diridends.

Another, and by far the commonest, as well as 
the most wicked species of false pretence, which 
is bringing the business into disrepute, is the 
sharaelese practice of impressing the public with 
the idea that a premium note serves, in some 
mysterious way, to relieve the assured of half the 
cost of his insurance. We know a great many 
conscientious agents who habitually explain, in 
every case, the precise function, as they under
stand it, of the premium note; but the numlier of 
these is very small, when compand with those 
who, either willfully, thoughtlessly, or ignorantly, 
cause it to lie believed, in the great majority of 
cases, that a man can buy a given amount of in
surance on the premium note plan at half the 
price the same amount of insurance would cost on 
the all cash plan. Nor is this all. The fact is 
almost universally kept in the back ground that 
every premium note becomes, immediately on its 
payment, a pert of the company’s assets ami as 
such must yield interest annually, which Ls cer
tain to become a considerable item in the course 
of a few years when the policyholder begins to 
pay interest on the total amount of two, three, 
or four premium notes. The policyholder learns 
then that the premium, which he supposed, at 
the outset, was fixed and unalterable, has become 
materially increased. If the dissatisfaction con
sequent to the discovery results in a determination 
to surrender his policy, he learns, then, what also 
is contrary to whst was his original understanding, 
that the non-forfeiture provision is available only 
to the extent that he lias raid cash. In some 

the much vaunted paid-up policy, afforded

In other eases, paid-rip policies an
al t< "*

*>’
in advance
issued for an insurance equal to tlie amount of 
cash which the policyholder has paid. Other 
companies more liberal in their dealings, comply 
strictly, from necessity or choice, with the pro
visions of the Massachusetts non-forfeiture law, 
which is a vast improvement upon the practice 

out, nevertheless, stillriv pursued, but, nevertheless, still very 
much short of the demands of exact justice. In 
every case, however, the expectations of policy- 

•holders in regard to dividends, to premium notes, 
and to the forfeiture of their policies, are ran-ly 
realized. Whether this is the fault of the public, 
or whether it is the fault of companies, or whether 
it 1s the fault of agents, the prospects of a dimin
ished patronage of the life companies generally 
demand* that the fault shall be corrected. If the 
public estimation of the advantages of life insur
ance has suffered from false pretences, a compe
tition ten times as vigorous ax thrç existing com
petition will not serve to repair the damages 
thereof. It is only the correction of abuses, the 
conformity of practice to principles of strict justice, 
and an honorable and prompt compliance with 
the terms of a contract so expressed that a mis
apprehension or evasion of its provisions shall lie 
impossible, that can arrest this depnrtnre from the 
ranks. Therefore we cry liait, Messrs. Officers, 
Managers, Directors, Agents, and Solicitors ; put 
yonr term* clearly before the public; write ex
plicit contracts; end, thus, overthrow the dis- 
rrelit, disrejaitc, demoralization, and disaster, 
which, under the banner of False Pretence, 
threaten to-day the ruin of a fnajority of ail the 
life companiee. —Otmdenatdfrom Chicago Spctator.

The Canada Lier.—This coinjiany is deter
mined not to 1* driven out of the field by adver
saries, either American or British. The conflhit 
between the many Life Companies now doing 
besinese in Canada is decidedly irrepressible, and, 
as it sways to and fro, some pretty hard knocks 
are given and taken. Mr. Itamsav1 has come in 
for his share, as well as the rest, "but holds his

own with praiseworthy persistency. He gives the 
following comparative statement of assets for eich 
$100 assured :— ' ' '

Assets fur 
each Slwi 
Assured.

Travelers.................... ft.**
Allanti. Mutual... 6.19
Equitalile.................. 6. 1 I
Phu-nix Mutual___
Etna Life................
i oanertieut Mutual 
Union Mutual......
New York Life........
Avemye of above..

“ Canada Life

More than 119th is in Notes.

<#luanrial.

Nearly one-half i* in Note*. 
Mon-than one-half is in Sole* 
Nearly one-half is in Notes. 
Nearly one-half is in Notei. 
One sixth is in Notes. 
Morathau a third is in Notes.

LIS 
X.Ï0 
II.Vi 
11.61 
13.19 
X.44 

18.70
To show that the rates for assurance in the 

Canada Life are lower than in the various Ameri
can offices transacting business iff Canada, Mr. 
Ramsay gives the following tabic Of rates, by 10 
animal instalments for assuraniys of $1000, with 
profits in jhtch of the Companies named:—

8tAT*BENT of Ike JUrrntu and —r-1W|
Hn Dominion of Canada for <1, « A
31sf January, 1809.;

Customs............................. to, ,,
Exdoe.................................
Post Office...................... .............
Hill Stam|is.................................     p jy •,
Public Works, including Railways. i;
Miscellaneous.............. ................... 56,0it 71

ToUl.......................................  »7M, 7*615

Kxpenditure........................................$2,011,4# K

STATEMENT OF THE BANKS OF 05TAI10 
AND QUEBEC FOB 1861

1 Conti ecti- Eouitahle
d CANADA.-. Ætnx I Atlantic cut of
< Mutual. Mutual. New York.

25 > . t3 Hi #44 74 1 $45 24 ! *45 S2 #4 2 56
2IÏ 31 2» 45 «M I 4»> 16 | 40 76 43 37
27 SX so 4 il 62 47 12 47 73 44 24
28 39 .to 47 57 48 12 4S 73 45 10
29 46 5W 48 5» 49 14 49 77 40 02

30 41 4.1 49 07 50 22 30 £4 46 97
31 42 .!» 50 44 51 32 31 96 47 98
32 43 20 51 49 62 44 | Ai 10 49 02
:3 44 30 52 36 53 CO 54 28 50 1»
34 44 40 53 56 54 SJ | 56 61 61 22

35 411 70 54 82 ' 56 OS 56 78 52 40
36 AS 90 to 95 67 38 3* 10 63 03
37 49 40 57 26 58 72 69 47 54 91
:y 5<i so 59 18 GO 12 •0) 88 to 14
39 52 Ml 00 50 61 56 1 ,62 36 57 U3

40 .33 7® 61 68 i 63 10 | A3 »•) 59 00
41 .5.3 III 03 66 84 70 65 50 GO 60
42 .56 4» 64 90 GO 35 67 17 62 19
43 .37 70 Gfl 43 GS 10 as :»> 63 84
44 59 09 06 11 1 60 90 70 73 65 57

45 60 40 ’ 69 40 71 SO 72 70 67 37
46 61 tIO :i 04 7:1 75 74 70 GO 28
47 63 00 73 42 75 bC 70 76 71 25
48 63 49 75 44 77 00 78 90 7:i 82
49 67 «0 <4 M 80 05 1 *1 06 75 4'J

.Mi :a on 80 43 82 :-.i S83 35 77 77
51 - 72 70 F2 23 i ' 84 65 85 70 80 14
hi go 84 J3 87 05 88 15 62 63
53 7X 70 *<; .-.o i 89 50 90 68 85 22 1
54 81 :xi bO 17 92 15 93 30 87 94
to KÔ Ml 9-2 84 ' 91 85 1 96 05 90 7» j

TABLE OF BATE* VONTINrfD.

c CANADA. Ntw York Pli<rnix Travellers
1

Voifju
< Life. Mutual. j Mutual.

25 i.tn 20 *42 42 [ #46 58 j *11 05 #45 85 I1
26 37 20 43 20 47 84 42 8 2 46 93 j
27 SX .30 44 1» 43 87 43 71 43 05
28 39 .30 45 11 50 07 44 62 40 n
29 40 50 46 08 51 01 45 55 | 50 25 1

30 41 40 it 06. i -51 70 46 51 51 20 |
31 42 30 48 10 52 :>* 47 48 j 52 10
32 4.3 20 40 1G 63 fc'3 48 4* 53 10
31 41 30 61 26 f4 05 41» 50 i 54 20
34 . 4 5 10 4:) 1 to 61 50 55 j to 30 !

35 «0 tO 52 59 i 67 38 31 62 I .56 55 j
36 4X Oil 53 SO i 58 04 j 57 85
37 4 9 40 55 <wt 50 S6 53 84 59 15 !
38 .30 XO 56 38 ni f-4 t& 02 ! 60 to
SO .32 .30 57 74 G1 14 36 21 ' Cl 95 j

40 5.3 70 » 16 C 2 98 57 41 63 35
41 5.7 10 GO G.; ! 64 40 58 71 < X 65
42 56 40 62 21 05 84 60 62 65 90
43 . 5 7 7<> 63 54 «7 20 l 61 :i8 07 10
44 59 1X1 65 56 CO 96 62 78 •R to

45 60 40 67 32 1 70 96 64 23 69 00
46 62 06) 66 1* 72 84 <15 74 71 00
47 63 #0 71 16 71 64 67 31 72 45
4SI 6.3:40 73 21 ' 76 fkS 6k 92 1 74 05
49 67 60 75 42 j 78 #6 70 50 75 VO

501 70 00 77 73 81 12 72 31 77 95
51 72 70 80 12 83 NO 74 OS 80 30
52 7.7 60 82 GO I 85 38 75 91 82 70 11
531 7* 70 85 IR I 67 72 77 61 87 30 '
54 XI 90 87 S* 90 77 79 78 Kb 05

! 55 x.5 50 1 90 70 | 93 85 81 83 9105 |

?
■<
33

5? S S S » •*« h aini.
a ai.i: jjeeu Jdsih
•a*•a »t dw'x'ddaVtfI twNNh»NNSh®J

*3
oO
X
*4#

ces
** 2
I

5-53^53588858
aCNlwrtra-o* ® COMSSSSS^HsStt
fSisïafsifsf
djfWdad to" ri e •' a

ssssssssssss

m a & x © ^oiSi
wf iff ef O x** #• Fri ç mî:I|$£S28#h2

---- ■| rii ririririfriitfO

Mfl

N ce r!5-c§§253

SmiUUUi
ef eTcioïeitfff'' « lisV*

M
ë «
u oJ »
5

33S5S£5S8$23
3255S2S1|858
ci - *ô ONN X •*! 1*'*

•fW » SSEfcis
IP i'» Fw.<oaDicflcflo©»rieei 
W^M^S-Tp-ÎF^F^F^FriFriSisifli

iSggISXtSiSS
assissiuiH 
55WP-, ,

L io
i *

KssgsssiiIO 36 00 Fri v- 1
,<5Zf5S58|Bl55

jp _____ ___.
I. . . :

; f i \ ï


