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cies!? One company reports having distributed in
& period of twenty years six hundred and forty
thousand dollars of forfeited policies: or, in other
words, having confiscated six hundred and forty
thousand dol on forfeited dividends.

Another; and by far the commonest, as well as
the most wicked species of false pretence, which
is bringing the {mxinn-xa into disrepute, is the
shameless practice of impressing the pullic with
the idea that a premium. note serves, in some
mysterious way, to relieve the assured of half the
cost of his insurance. We know a great many
conscientious agents who habitually explain, in
every case, the precise function, as they under-
stand it, of the premium note; but the number of
these is very small, when compared with those
wheo, either willfully, thoughtlessly, or ignorantly, |
cause it to be believed, in the great majority of
cases, that a man can buy a given amount of in
surance on the premium note plan at half the

e the same amount of insurance would cost en
the all cash plan. Nor is. this all. The fact is
almost universally kept in the back ground that
every premium note becomes, immediately on its
payment, & part of the company’s assets and as
such must yield interest annually, which is cer-
tain to become a considerable item in the course
of a few years when the policyholder begins to
pay interest on the total amount of two, three,
or four premium notes. The pelicyholder learns
then that the premium, w]n'«&n he supposed, at
the outset, was fixed and unalterable, has become
materially increaséd. If the dissatisfaction con-
sequent to the discovery results in a determination
to surrender his policy, he learns, then, what also
is contrary to what was his original understanding,
that the pon-forfeiture provision is available only
to the ekXtent that he has paid cash. In some
cases the much vaunted pni-{-n!. policy, afforded
by the non-forfeiture provision, is made subject to
the outstanding notes which the policyholder has

ven, upon which interest inust be paid annually

advance.” In other cases, paid-up policies are |
issied for an insurance equal to the amount of

h which the ]ﬁ']iv‘)‘]ltri'|~’r has ]‘:Ai!A Other
companies more liberal in their dealings, comply
strictly, from nevessity or choice, with the pro-
visions of the Massachusetts non-forfeiture law,
which is a vast illll‘u‘n\'- ment upon the practice
formerly pursued, but, nevertheless, still very
much short of the demands of exact justice. In
every case, howéver, the expectations of policy-

<halders in regard to dividends, to premium notes,
.nd' to t}lf fo\'f?itﬂn“ of t?n'il' ]n»]lrir\‘_ are rarely
realized. Whether this is the fault of the publie,
or whether it is the fault of companies, or whether
it 'is the fault of agents, the prospects of a dimin-
ished ;\ntmungo of the life ""“:}':Ulf"% generally
demands that the fault shall be corrected. If the
public estimation of the advantages of lifc insur-
ance has suffered from false pretences a o m]
tition ten times as vigorous as the existing com-
pctitinn will not serve to refair the damages
thereof. It is only the correction of abuses, the
conformity of practice to principles of stri-t justice,
and an honorable and prompt compliance with
the termus of a contract so expressed that a mis-
apprehension or evasion of its provisions shall 1.
impossible, that can arrest this departure from the
ranks. Therefore we ery halt, Messrs. Officers,
Managers, Directors, Agents, and Solicitors : put
your terms clearly before the publie; write ex-
plicit contracts; and, thus, overthrow the dis-
credit, disrepute, demoralization, and disaster
which, under the banner of False Pretence
threaten to-day the ruin of a fnajority of all the
life companies.—Condensed fromn Chi !IZ/(: Spectator,
. —

THE CANADA Live.—This company 1s deter-
mined not to be driven out of the field by adve:
saries, either American or British. The confliat
between the many Life Companies now doing
business in Canada is decidedly irrepressible, and,
as it sways to and fro, some pretty hard knocks

e -

! Canada Life are lower than in the various Ameri-

are given and - taken. Mr. Ramnsay'has come in

for his share, as well as the rest, but holds his ) >

b

own with praiseworthy persistency. He gives the l
following comparative statement of assets for edch |
$100 assured :—
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To show that the rates for assurance in the

Expenditare .............hcoceetonctios
can offices transacting business i Canada, Mr. | oo oo var e o oy -

Rimsay gives the following tabls §F rates, by 10 .\T.\“:.\{l'..\j[' OF .U”,. BA.\]\S OF ONTARI0
annual instalments for ;1\;:::'.::1‘,1»\' of §1000, with AND QUEBEC FOR 1s68.
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