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680 #0
10438 72
10,207 77

1,432 02
13,965 72
113 00
500
57,030 29
$865,301 82

OENERAL ABSTRACT OF ASSETS AND LIABIL-

Vote of General Meeting to
the Diffctors.....0.u0
Incidental*Expenses.. ......
lal Investments.......
Agency and Travellivg Ex-

SEE A ETARES e

penses.
Disbursements on account of

R TR

Liabilities to Shareholders.
Payments in advance, and
interest thereon...........
Capital Stock....$755,400 00

. 216,431 00

. 6,200 00
— 978,031
71,281
41,485
ivi 2,762
Fifteenth Dividend declared. 36,757
43,397
81,684,650

Assetr, .

upon Real

veonenie. 91,5488 9 05
- upon Society’s

Special Invesinients, Deben-
tures, &c

Unpaid Ine*alments on In-
vesting Shares

sesenn,

M
24,510 90
51,521 87

1,820 57

940 00

57,080 29

$1,684,656 8

J. HerBeRT MasoN,

Sec. and Treas.

The above accounts have been examin-
yed, are found correct, anl in accordance

with the Society’s Books.
E. GoLpsMirn, )
W. B. Purrs, |

CaxapA LaxpEp CrEDIT CoMPANY. —
The annaal mecting of the Canada Larded
Credit Company was held on 5th inst., in the Com-
pany’s office on King street The  hair was oe-
supied by Lewis Moffat, Esq , President of tue
Company, and Mr. Symons acted as secretary.
Among the thareholders present we noticed the
Hon. William MeMaster, the lon George
Brown, C. 8. Grzowski, Esq, the Hon. Asa
Burnham of Cobourg, William Alexsnder, Esq.,
Samuel Spreull, Esq. Dr. Larrat W. Smith, J.
B. Oshorne, Esq , of Beamsville, Geo'ge Sieven-
son, Esq, of Purt Saruia, John Beard, Esq., of
Woodstock, R. L. Deniton, Esq, Charles
:obqruol. Esq., Herbert Mortimer, Esq, &¢,

°

The scere'ary submitted the balance sheet of
the Cumpany for the pait year. and then read
the report of the Digoct ots, as follows:—

The ' acermpanying statement «f accounts
bears evidence of a steady and sub fantial ad-
vance in department of the Company’s

of confidence on tne

Auditors.

The Directors have much pless
that on this oecasion they are u-b‘:z {g recom-
mend the declars of a dividend at the rate
of 7instead of ¢ per cent., besides effecting reduc-

stating

charges, “which will prove “dvan-
. m&bcuhmb;hﬂ in future

loss the

but of thi~ amou
1,145 36, and »
he reserve to the eredit of pre-

N‘l.".' f
- exs thus closing at the

liminary expenses account,

earliest moment, they were enabled to do an | C

account which las been too long an anumual
charge oo your profit ; and out of the bal nee
they now recommend that a dividend be delar-
ed at the rate of 7 rer cent. per anzum, which
will absorb #4,254 77, leaving a small balancc—

13—tc be earried to the next accoumt,

amount of Mortgage Loacs effect-

ed to Dee. 31, 1861, was .

Of thi+ sum there has been repaid . ..

Leavicg lons due Dee. 31, 1857.......
The amount due Dee. 51, 565, was. ... "

Show ing an increas: in the yearof.... BSNN
As to the security of these loans it is most
satisfactory to notice that we have a very large
margin of value over and above the amount in-
vested. The greatest care has been tak-ain
the estimation of this value. *o as to place our
securities beyond the possibility of mi‘calcu-
lation, and the returns just made to the Govern-
ment show that the » te value of the real
es'ate under m rteage 18 9:3°,000, or three times
more than the money lent.
- The directors bave muech satisliction in stat-
lui .‘thlt the annuities continae to be very well
a
,;'- e amoun! of debentures i sued to
Aist Dec , 1567, wa~ $ 63461 52
Paid off du ing theyear......i........ 95 TS

Leaving the ba'ance, Dee. 31, ' . 1Y 8_;’.4
In 1866 ¢ was :

To2. W
251,40

TLbA448
13 74
The amouit deposited during the cou-ge
of ten months of 1967, has been $62.631 05
Amount! withdrawn 2,561 18

Ba!ance 3:st December, 1867., ......... %073 9

The losans now « ffected amounted to § 00,000 in
rowrd numbers  In prerence of this déve uln
weut «f the Compary,s operations, «=pec ally
during the past year, the Board of Directors con-
sider that the cupital stoek paid up is no lon ey
png;)ﬂiunul to the ex‘'ent of the business tran:-
ac .

In view of this ¢ nsideration the Direetors
have called up the full amount of the present
subserited stock allowed by th - Compauy’s By
law, 44, viz: to the extent of £25 por shure, the
remaining $25 per share being held in re-erve
as_ herctufore as a part securily to deb nture
holders and depositors,. The said calls o be
paid as follows : K"l

8.

t; on st March,
® 1#st October. 184

om lst July,

With the wrifing off of the preliminary ex-

nse+’ acoount, and the strengthening of the

ompany by « larger paid up eapital. we shall
Oceupy a very imnprove : condition. )

The Directurs hardiy say that the'r con-
fidence in the valuc of the sy-tem they advoeate
is unabated ; and now. with she certainty of the
gradua! increase of business which awaitsthem

ursuing in its conduet the same line of policy —

old ng the balance even be ween leuders and
borrowers—which has actuated them in the past.
They will benefit the one by the appiiration of
expiwal to the soil, and the other by fair intervst
avd increased dividends.

A va »ucy 'h viig vecured at the Board by the
resigrati w of [Lbty Cassel's, Erq..the Dbirce
tors chuse the llon. Gerze Brean to suce ed
him fi.r the romainder of bis term of office.

The Directors who go out of offiec tlas year by
rotation, are ;—

W. Alezander. E-q , the Hon George Browa,
R D. ¢ hwterton, Esq. the Hon W, I'. now-
I:nd. M.P P2, Lewis Moflatt, Erq., J. B. Usborne,

q

Anlthey menow eigib'e for re election,

Some discus=tym fo lywed on the uffairsof the
Company, wheu it wia¥ mo.ed by the CHAIRMAN,
seconded by J. B, Uss mxE, E-q.—Kesslved
[hat Lthe re;rt now read be ree nived, approved
and p ivted'for ciren'smiion amongst the share
holders, sn | v.ata dividend atth rateof 7 per
cent per annum be now dec'arcd payable un and
af er the 1ot March  Carried.

Moved by Hox, A. A. BurNxuax secn 1d
GGo. PTEVEN oN, Laq,—Kesvlved, That 1he
cordinl tha: ks«f:his me:1 gPe givin 1o the
‘l;n-:ld;:;t ug B ard of Dircet ws forthe'r pra-

ent & safe monugment of the U "
Al.iu;d gurriao, > Compesys

Voy y 8. Spreull, Esq., seconded by John
Beard, Esq., 'l{u Mortimer. Kobertson, and
Horrocks be scrutineers, and that they repert

mu-.u-illbe'

' forthwith the result of the b:Mot.

i :.g by 'm“n’::hau * -‘l"‘.&‘.‘s é
''Wm. """"3 be rdnhd Auditors for

O vad by Col. Testeon, recondrd by Ton, W,
ov

MeMa ter, That the thanks of this -
given te the Chairmas for bié able

con-iuet in the chair, and for his eare and atten-
ﬁ:'t‘:‘tbo ¢ meral interests of the Compeny

A ballot was *hen taken for the elestionof
Direetors, when Messr<. Ale , Brown,
Burnham, Howland, Moffatt and were
duly elected.

A moeting of the new Board of Directors
held later in afternnon, when Mr
was reelected President, and Mr,
Vice-President of the Company.

Live Qroc: IxsURANCE CoMPANY.—In se
corlapce with announcement a weeting was
held in Hamilten on the Tth inst., with & view
to organize a Live Stock Insurance
andd was Jargely attended. Among the
men present were : R. L. Denison, Te ; A
G. Ramsay, Robert Cunningham, A.
ton, A. Rossil, William Burrill, R R. Wad-
dell, Solomon Mills, Thomas Robertson, W.A
Cooley, William Heudrie, George Fletcher, H.
J. Lawry, J, P, Carpenter, R. P, Street, R. W.
Erret, J. Might, J. Benton, John Walton, Dr.
Orton, J. D. Laferty, !'Al't., ke., ke,

The chair was uﬁ:\lvl by Mr.
Stock, and Mr, James Vetenhall was
as Secretary. Mr. Cooley addressed the
ing, explaining the position « f someot the
erican Companies at present in
business. Mr, Erret, who has as
in Peterboro fur the Hartford, also spoke
the position of American Companiés. He
plained the rates, and spoke of the
cant_payable by the American Com
their Government. The matter was
discussed and a general ubanimity of
was expressed as to the importance
Jishing a Live Stock Company in Canada.
Cooley proposed that a stock | shoukd be
sabscribed of n?' £400,000, in $10 shares,
of which should be paid up aml the
$200,000 to be invested in Dominion
which while yielding interest to the /

Er

il

H

¥ lc': ’

Hlx

as well. Mr. Thomas Robertson moved, :
s¢conded by Celonel Denison, the following re-
solution : ) :

[ “That it is desirable to orgsnize & Live
Stock Insurance Company, for the purpose of
insuring live stock against death, theft, and the
hazard of transportation in the Dominion of
Canada; that the capital stock of such Com-
pany be $400,000, in shares of §10 each h
that an Aet of Incorporation be applied "ll
the next meeting of the House of Commons, =
Carried.

Moved by Thomas Robertson, and seconded
by J. D. Laferty,

“““That Thos. Stock, Hon. John Carﬂ?
Minister of Agriculture, R. L. Denison, F. W.
Stone, John Walton, Wm. Hendrie, John
Weir, and Wm. A. Cooley, Esqs., bea
ional Boand of Directors, Whose oliject he
to procure an Act of Incorporation, and to
make all the necessary arrangements to secure
the proper organization oi a Live Stock Insur-
ance Company for the Dominion of .y
Carried.

A meeting of tlie Provisional Directors was
held immediately on the adjournmeut of the
public meeting, when Col. Denison was
as Chairman of the Provisional Bdard,

A. Cooley was named as Secretary.
of shares were at once taken, and the
ajourned on call of the Chairman.

ANNUAL Mexrise oF THE Saist JOHN
BuiLpiyG SoCIETY AND INvesTMeNT FUND—
The Seventh Ammual Meeting of this Society
was held on the 21st January, in St. John, N. B.
Isaac Woodward, Esq., Presidentof the Society,
in the Chair, opened the proceedings with some
congratulatory introductory remarks om
extraondinary progress the Society had made
during the past year. The Directors then sub-
ullitt« their annual report whic;e mng'r'llo
the Society on the success of the years
tions. A)l'nohnce sheet of Liabilities n-n:
sets of the Society, with a summary
transactions during the past year was then
by the Secretary as follows :

ders would be a security to the poliey ﬂ : 3



