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Vote of Oeoeral Meeting to
the Directors....................

IneidenUl'-IcpfDMn........
Special Ineretnnnte.......
Agency and Traveling Ex-

Dbbureemente on account of
Mortgagor».................. .

Offlce Furniture............. ..
Ix-gal Kipeneee.. ...........

«90 «0
10,438 72 
10.207 77

1,433 03

13,063 73 
118 00 

5 00 
57,030 29

#865,301 82
otxzaaL abstract or ass cm and liabil­

ities , 'I 
Central LiakUiltt*.

Htomaita and Interest thereon #425,027 33
Sundry Accounts................. 1,401 01

LmltilMf* to SkartMtlert.
Payments in advance, and

interest thereon............ 84,512 67
Capital Stock....#755,400 00 
Accumulating

Stock..?.......... 216,431 00
Matured Stock.. 6,200 00

------------------------------ 978,031 00
Permanent Stock Reserve..., 71,281 84
Contingent Fund.................... 41,485 06
Dividends nnnlsimnd............. 2,762 70
Fifteenth Dividend declared. 36,757 29
Profit and Lorn........................ 43,397 68

#1,684,650 58
AsHfiW •

Mortagagrs upon Beal
Estate.....;............... $l,5t8,3 2 95

Mortngsges up n Society’s
Stock................................. 34,510 90

Special Invest menu,De Ueo-
tnree. Ac................  51,321 87

Unpaid Ins'alments on In­
vesting Shares.......... 7,820 57

OfBes Fixtures and Furni­
ture..........„L............... ;.... 940 00

Csdh In Hand___ $494 99
Cash In Bank of

Toronto ...j.. 28,587 31 
Cash in Bank of

Montreal.4.. 37,997 »(i
------------------ 57,030 29

ileus lathe eharsee. ’which will grove *dv*n- 
isgeeat to the shareholders is fatal» jraaM*

Os rsfervacs I» the ssdltsd srssasSj, it «III he | 
-A#a that after ask ins jhs.asasl dadaetHS»*, 
there rear aise to the eredlt of gréât and leee the 
sum of it.*" *3. The aetaal profits. however, 
were $*,llS «8. bet of thi- amoent the Directors 
have earned $ ,145 *s and *h« the sum of 
S4.IIS », from the reeerve to the credit of pia- 
liminary ex pensea account, the» ekwtag el the 
earliest moment, they were euaMrd to do an 
account which has i-een la*. Ions aa annual 
charge an your profit* ; a id *»t of the hnl noo 
ihry now recommend that a dividend be der.ar- 
ed ai the rate of 7 1er cent, per annum. wbi- b 
will abrorb S4J64 77, leavinx a small baton'.— 
Situ—tc be ea-riedtotbe next acoount.
The amount of Mortgage L*>.u:* effect- 

ad to Dec. a.. Iftl. wna —j............ #"»•*“
Of thi- rum there has been repaid .. Hi.»8**

Leaving lo ms due Dee H, IM'........... *6 *0
The assuuntdue Dee.St. -*61, wa-.... ïSl.'kO

She*ingnn iacreas i in the year of.... WSOB
As to the security of there loan, it is most 

•ati-factivy to n..'ice that as hare a very larx« 
margin of value over and above the amount in­
vested. The greatest care has been tak- a la 
the estimation of this vaine, -o a# to place our 
-ecuiities beyond the poe.ibility of mi-ealcu- 
lalioa. and the return» jest made to the Oovera- 
mentshow lba> the aggregate value of the real 
et'ate under m rtsagu is S'3VW). or three times 
more than the money lent.

The directors have much utlsf ictn-ti in stat­
ins that the annuities continue to be very well 
pAlii
l'i e amoon* of deb.nlnree 1 seed to

Xlrt Dee . Is67. wa-............ J............. # OVMH 51
Paid off da ing the year—a-L............ *5>a 7>

forthwith the res sit of the b .Hat. ferried. 
Moved bp AWxsndm^^mmmkdW

' AuditoSTfo u!l
eneaUig year. Carried.

Moved by Col. Deal#on, reeeedrd by Ban. W.
f, That '1

f J. Denison. That Messrs. Cba-1 
Wm Wl Uirnroa he aggototod A 
eneaUig year Carried.

Moved by Cel. Denison, recoud.________ .
> eMa tor. That 'he thnaks of thi. meetins be 
given to th# Chairmen for his aWe and ImgartfiT 
con iact in the chair, aad fur his ears and attsa-

Lcavlng Ibebi'ance, Dee 81, 'i7... 
In ISSB it war..........................

V.9JM4 74 
1:6.44» flu

. $4,684,650-r8 
J. Hubert Mason,

Sec. and Tree».
The above accountsliav.i bees rxiiuiu- 

ced, are found correct, an I in accordance 
with the Society’s Books.

E. Goldsmith, ) . ...
W. B. Phipp>, J Audll,,re-

Canada Land go Credit Company.— 
1 ke annual marling of the Canada Lvdod 
Credit Company was held ..n »th Inst, in lhq.Com- 
pany’e office on King street The . hair wq* oe- 
eupied by Lewis Moffat, Esq , President of too 
Company, and Mf. Symons acted as secretary. 
Among the .hareholders present we noticed the 
lion. William McMaster, the lion Ueorg* 
Brown. C. ». Qxowski. Esq , the lion. Asa 
Burnham of Cobonrg, William Alexander, Kwi. 
Samuel Spreull. Esq . Dr. La-rat W. Smith. J. 
B. Osborne, Esq , of Beamsville, Ueo'ge Sieveo- 
son, Brq , of Purl Sarnia, John Beard. Esq., of 
Woodstock, It- L Denison, Esq , Charles 
Robertson. Esq., llerbert Mortimer, Esq , *e 
Ae

The secret ary submitted the balance sheet of 
the Company tor the past year, and then read 
the report of the Disect os a, as follows:—

The no* mpanylng statement of accounts 
heirs evidence of a steady and sub lantial ad­
vance m every department oi the Company’s 
business, and af increased eeafrleoce on toe 
part of the public.

The Director» have much pleasure ia staling 
that <m this occasion they are en»b ed to recom­
mend the declaration of a dividend at the rate 
of 7 instead -fs percent., besides effecting reduc-

Being an Increase of............. il........... 11.-** 74

The amooht'di prwltel daring the cou se 
often month* of 1967. has hewn.......ffS-Ml 06

Amonnl withdrawn.......... J......... . Si ,55.' 1*
Balance S: s t December, W7.U........... $»i,078 I»

—---------
The biens trow « ffected ain< ant.-d to# Oo.n o in 

real d number* In presence of thi* dkvv on 
meut • f the CtBipai y.s operation*. • spec ally 
during the past year. Ilie Hoard of Director* run 
aider IImi Ike capital stock paid up Is u« 'on.rr 
proportioned lo ibe event of the business Iran,- 
|ftfj

In ri-w of this ensideration the Directors 
ha'e called up the fall amount of the present 
subscribed stock allowed by tb Company's By 
law, 44. vis : to the . xtr.it «•! per share, the 
remaining #V5 per share being held in re-erve 
as heretofore as a part security to deb nture 
holders sad depositors. Tb# said calls o be 
paid »» follows :

ft on 1st March, W*. 
ft on IK July, ret 8.
|5 on 1st October. 1«W<

With the writing off of the preliminary ex­
pense-' account, and the strengthening «t the 
Company by a larger paid up capital, we shall 
occupy a very improve condition.

The Directors need hardly sny that lite r con­
fide nee in the value of the sy tern they advocatu 
ia unabated ; and now with the certainty of the 
gradua: increase of business which awaits them

Kunming in its conduct the same line of policy — 
"Id ng i he balance even be ween leieier* and 
borrowers—which lias actuated them in the past. 

They will benefit the one by the apt»ieation of 
capital to the soil, and the other by fair inler-st 
ai d increase»! dividends.

A va et.qy h vii g i-ci tiled at the Boatd by the 
resigi.a'i >e of U'.ht. Ca**rl'r, K-q.. the Inixr.- 
tor* ihv*e :he lion Qe .r-e Breen to suce ed 
him f.r the r. malnder of Ids firm of office.

'I be Director» who go out of office this year by 
rotiiii.ni, are

W. Alexander. K-q ,thc lion Ceorge Crowe. 
R D. i hvtieiion. Esq. the lion W. P. i low­
land, St.F ? , Lewis M. ffalt, Erq., J B Orbruc, 
Etq

An 1 they sir now e igib'e f..r re eiedioe.
Some dlecua-l.>n fo I .wed on ities affair* of the 

Company, w hen It was mo ot by the L'uaHSMa», 
secondetj by J. It. !>>■ mi. K-q.—hew.lv. d 
f hat the re;**rt now read he rec rived, approved 
and p ii ted tor clrcn'ailoe aniimi-K the * liar- 
holder-, un i ti at a d.vldend ni ih ra e of T per 
cei't per annum he now dec stxd p*y«hle on and 
af er the IK March Carried.

Moved by lion. A. A. Bi rxhax second 3
(loo. »TEVt* " X, tsq,—Ke*»dvrd. That the 
cordial lha k*.f.hl» tuer I g Pa giv»n to the 
President and B ard ol Uir.Tt >rs further pru­
dent and safe ma nag. met. I of the Company’» 
aff.lt». Carried.

> eved by S. Spreull, Esq., seconded by John 
Beard, Esq., That Mortimer Robertson, and 
Burrocks be scrutineers, uni that Uteg repeat

tion to the r Mural intereaU of the Cs
A ballot was •hen taken for the eto-tke sf 

>irectors, when Messr-. Alexander, Brews, 
Jumham. Howland, Moffatt end Ushiras were
4«|j elWli^la

A meeting of the sew Board of Directors was 
held Inter ia the aftoraaoa. whea Mr. Meffatt 
was re-elected President, asd Mr. Mssrig 4 
Vice-President of the Company

Live Stock Insi saxck CompaXT.—Is ss- 
conlance with announcement • meeting wm 
liel.l in HamilU-n on the 7th in»t, With • risw 
to organixe a Live Stork Insurance Company, 
ami wa* largely attended. Among tlie gentle- 
men [ireaent were : It. L. Deniaon, Toronto ; k. 
U. Knuisav, Bplwrt Cunainghem, A. Ecies. 
ton, A. ltossil, William Bumll, K R. Wad­
dell. Mvlotwin Mill», Tbomaa ItolwrUm, W. A 
Cooley, William Heudrie, George Fletcber, H. 
J. Lawry, J. P. Carpenter, R. P. Street, R. W. 
Erret, J. Might, J. Benton, John Walton, Dr. 
Orton, J. D. Laferty, Ewi'A, Ac., As.

The chair wa» occupied by Mr. Thomas 
Stock, sud Mr. Janie* Wetenhall was named 
a* Secretory. Mr. Cooley whirewed the meet­
ing, ex plaining the position tf » >me ot the Am­
erica u Com i maies at jwonent engage. I in this 
busine»». Mr. Erret, a ho Las acted aa agent 
in 1‘eterlKiro for the Hartford, al»o »!**» as ta 
the position of American Conj|*n*Ét» He el- 
idained tlie rate*, awl spoke of the one par 
cent .payable by the American Companies lo 
tlieir (iwenituent. The matter wa*-very fully 
.li*cu*»ed awl a general unanimity of mM| 
wa* exiire*ae.l as to the imi*>rtaace of e*tab- 
lishiug a Live Stock Company in Canada. Mr. 
Cooley propMwd that a Kock capital shouhl be 
.absented of say #460,000 in #10 dmres, half 
of which shonkl le paid up awl the amouK 
âÿto lie invested in Itominkm Stock, 
wi.ich wkile ykkliug interest to the atockh* 
tiers would Iw a security to the policy **•* 
as well Mr. Thimiaa Kobertooe moved, aad 
sq.'owle.l by Colonel Deniaon, the following te- 
solution

“ That it is ileairalde to organise a Live 
Stock Insurance Company, for the 
insuring live stock agniu^t <le*th, tlifft, wl W 
lihzanl of transportation to tlie DmuiUion ol 
Cana.l.i ; that the capital Stock of such Com­
pany Iw #460,060, In share, of #10 sa^ ; «* 
that" an Act of Incorporation be applied iwat 
the next meeting ot the House of Comme:* 
Carried. . . ,

Mo veil by Tlioma.* Hol.ert«on, alid aeconoeu 
by J. D. Lafertv, ■ , , ,,

- That Tlio*. Stock, Hon. John C«Msff, 
Minister of Agriculture, U. L. Denison, F. W. 
Stone, John Walton, Wm. Hendrie, John 
Weir, awl Wm. A. Cooley, E»i* , > » P*”'™" 
ioiuil Board of Director*. Whine object *hall Be 
to iirocure an Act of Iwvirporatioe, >B° _ 
make all the necewary arrangements to KM* 
the projwr organization oi a Live Stock Inmr- 
ance Company for the Dominion of Canada 
Carried.

A meeting of tlie Pr .visional Directors w*» 
held immediately on tlie adjournment of I* 
public meeting, when Col. Denison was new*1 
a* Chairman of the Provisional Board, awl W- 
A. Cooley was named a* Secretary, A uum wr 
of share* were at once token, and the Boaru 
•adjourned on call of the Cliainnan.

Annual Miuctiso or thk Saint J<*m*
BCILDI.no SoetKTT AND INVKsTMLNT FCNP.—
Tlie Seventh Annual Meeting of this SortetT 
wa* held on the 21 at January, in St. John, 5. * 
Isaac Wood want, Ewp, Preiialeut of the Society» 
in the Chair, Ofiened the proceeding* With 
congratulatory introductory remarks on tl 
extraonl inary progress the Society had mu» 
during the ]«*t year. The Directors then *uo- 
initted their anuual re|*>rt which rongratuiatie 
the Society on the succeea of the years one*»- 
thins. A lialance sheet of Liabilities and As­
set* of the Society, with a summary of to* 
transactions during the past year waa then re*™ 
by the Secretary as follow# : ,


