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We have veriied the Cash, the lavestments aad the Beak Bal
ances by actual inspection or by properly certihed statements.
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Consolidated Balance Sheet, 31st D
Asein.

He*' i I te We 
: el • If, bs Tief re

Vow bbeclort submit herewith the Consolidated Balance Sheet 
o( the < imméirmj as upon the 31st Day of December, 1909, the com
bined stâeeeat of Profit aad Loss for the year, and the Certificate 
of Messri Price, Waterhouse * Company. Chartered Accountants.

M aed Loss State meet, while showing that the Dividend 
r has been earned, does not reiect th^brtsal measure 
ferity of the Company at the end of the year. Owiag to 
I aad Ma serial depression existing ia 19*, aad extend- 

financial year showed die-

Capital Asset!
Patents and Contracts ....................................................................
Reel Estate. Building», etc., at Toronto, Peter boro',

Montreal, Branches, and Power Plant at Nassau xysKrts t* 
Machinery and Tools 
Pattern» and Drauriags

I The 
for the 
of the 
the- ban
tag well |nfo tew, the lest half of 
courage gt result» becau»e; of i.seticsent manufacturing orders to 
enable it It keep the various department» of oar work» operatiag 
on aa 1 cotiomical basis, aad our desire, irrespective of proit, to 
had cm db^aeat lor *« many as possible of our employees duriag 

like peri * 1 pf acute diutress.
Fort snajely. however, the latter part of the year showed sack 

! decided ^sbrovement that we almost succeeded in equalling the 
eeraiagi hf the previous year. At the time of dosing oar Books we 
had me t rork. ia progress ht varions stages of completion titan 
since h yj. Inst as the Company only inventories work ia progress at 
the act sal cost of labor aad material, no estimated proita have 
beea ta ils into account.

Singe, t te dose of the year the marked improvement in volume 
of or dull revived kas been maintained, and present trade condi
tions Wptri at the belief that this improvement will eoetinee.

Thai I . eapany, within the last two or three months, has secured 
tome e 1 11 r atost importent contracts for electrical upper eras ever 
auarde I' it any rotmtry, totalling nearly two hundred thousand 
horse p ifrc ; These include three generator» of tjAw hor»c-power 
each, tifri generator» nf n.joo horse-power each, aad two of n^ea 
horse-p tire - each, and for site aad importance have no counterpart 
in the n>r i to-day, aad it should be gratifying to our Sharehold*. 
that th e t umpany iv is the foremost rank as manufacturers ef high- 
class l tac! ilaery of sack magnitude.

Thf Ci aada Foundry Company has Just satisfactorily Vwmpleted 
for the Ctmadiaa Government, at St. Andrew11 Rapids, near Winni
peg, aj moirable dam af steel construction that is one of «he most 
imported! 
have 
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Current Ansf 

Cash 
Accounts

doubtful debts)
Notes Receivab’e 
Inventory of Raw Material, Supplies, 

Work in Progress aad Finished Ma
terials

Expenditure on Contracts* (less collec
tions on acconat) ............................. ..

Discount and Insurance Uaexpired ...............

$ iaMt *•■
Receivable (less Reserve for

.... I.9M.47J tfl

.... IMH 94

r4 tw.it* ye
V.H 47t*ps *

Mat st
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LIABILITIES.
<4Capital Liabilities-

Capital Stock, Contenu 
Capital Stock, Preferred .i

■ I $«,7<ie*ee a*
}

1 M

V.
s*7.J**Mortgages ....................

Current Liabilities -
Bank Advances .............
Accounts Payable ..........

* 701,151 *«
WMS7 «-

♦tJTMAW
>'M*s "1 Reserve for Depreciation .......... ..

Snrplns*-
Reserve .........................................................................
Profit and Loss Balance per account an

nexed

I 1
engineering propo liée» yet undertaken in Canada, aad-

$1,669.531 95

15994**

recently entered into a contract with the Doe inion Iron aad 
Company for the construction of their new Blast Furnace Plant. 
Ijdei art meets of the Canada Foundry Company are sow back 

to aorfréal production, the Structural Steel Department being over
taxed. I tAt we have had to forego much business for this depart
ment, Seri use of intWcieot capacity, your Dime tors decided to pro- s 
vide for a largely increased output, aad negotiations are now pend, 
ing fo| thy acquirement of a suitable location for the extension of 
this datai tment.

During the year our .Bank Account was reduced be’ow Syoo^oe, 
at whifh lime onr Accounts Receivable amounted to nearly ■ $a,oonv 

bn|lth c rapid iainx <*f orders necessitated the purchase of large 
pf raw materials, no less than $400*000 of such materials, 
iron, steel and copper, haring been received during the 
December, witg the result of increased borrowings 
(mount.

1 All
— *i (Contingent Liability on Notes Receiv

able Discounted $»9fc743 *>)

$«'R.
W, have audited the above Balance Sheet and rectify that it is 

_ properly drawn up, so as to show the true financial position of -®* 
Company, on 31st December, ipnp.

PRICE, WATERHOUSE ft CO..
Chartered Accountant*.

quantifiés
principally
month >f 
moderate

Thf ‘ g eat development of the Canadian Northwest made it in
creasingly diften’t to hândle the business of that District from 
either per Vancouver or Winnipeg branches, and your Directors ar- 

open a new Branch Oft ce in Calgary, Alberta, which is 
W. R. BRQCK, President.

to a
COMtOLI

Profit for the Year Ended 31st December, 3909. 
(Before providing for Depreciation and In

terest on borrowed Capital) ............. ..

Depreciation of Buildings, Machinery, Pat
terns, etc. ..................... ..........................................

Interest ...................................... .............................. ..

IPLI

■
$ »»V9F,«!

ringrd In 
bow iw operation.

Le»

I •! $91^9.1 <” 
5«.«o 5»CERTIFICATE OF CHARTERED ACCOUNTANTS

FÉIÉE,
$ I|W»K

id

4'V-**New Yevk, e, St. Leu*,

54 William Street, New York, 14th March, 1910.
To thq: Shareholders of the Canadian General Electric Company, 

Limit
We .hajve examined the books and accounts of the Canadian 

Geueraj Electric Company, Limited, and of its subsidiary Companies 
(the Canada Foundry Companv. Limited, and the Iadnstriai Realty 
Company pf Canada, Limited), for the year 1909, and we find that 
the samxfd Consolidated Balance Sheet and Surplus Account are 

«pared the'refrom.
the year there have been charged to Capital Accounts 
litnres in «expect of actual additions, extensions or per- 
irovemeatV Proper provision has beea made for de- 
>1 plant and equipment.

LS Less Dividends Paid
-

it»***

USJ* »
Add-fI Undivided Profits as at 31st December, tynS

Balance at Credit of Profit and Loss Account... 
Reserve Fund, as at 31st December, 1906 ,,669.01*

Surplus, per Balance Sheet
ectly
D«fU. Certified to be correct 

PRICE, WATERHOUSE k CO.,
Chartered Accountants.

LYNDHURST OGDEN. , 
Auditor.
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14th March, 191a,

T■j
-II.

}

<

■

IK

re

>—
■■

■1
11
.1
11
 HIII

I.B
....

—

TX'W
BSB

—
lR

yp
iR

fM
III

W
I

t'lrr*
1

■h
w-

jbe
w

1--------------------------------- 
..

jjM
■U

RM
M

CM
m

ai
tiv

W
iir

df
iih■1

1«h
ii 

11
 ■ 

nH
i>

w
in

 1 n
m

jm
ii;«

BB
« ■■

^M
U

H
Ru

np
un

ifl
m

pm
H

H
Rp

pw
m

M
w

m
m

M
m

ui
■


