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1 Of Importance to the Whole Country.

1„ as much as this matter aflects seriously the wholt
grain trade of the West (the Grain Exchange having labor­
iously built up the entire system of trading with »ks a^co"'* 
panying equipment) it is a very lively topic m the West. As 
the possibility of charters of this kind being repealed, is one
that effects every province, it will,, no doubt be of interest
to readers all over Canada. It is sincerly hoped that the
whole correspondence will be brought down in the local
house which is now in session and all matters in connectimi
therewith made public. Genuine publicity about all tnt al­
fa,r, of the Exchange would do more lito allay the unrest in 
the country over trading in wheat, than any Other thing.

The Grain Commission has resumed its sittings m 
Moosomin, Sask.. and will pretty well #pend the month Ot
January in that Province. . . , ,

The Grain Exchange, the North-West Grain Dealers As­
sociation, the Grain Growers’ Association, rhe Gram Grow­
ers Grain Company, and the Grain Commission are so mixed
in the public mind at the present time that it would he ditti-
cult to straighten the tangle out.
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Between Grain Authorities Becomes Involved 
and Interesting—Snow in the West—The

Publicity Bureau.

Dispute

-

(From Our Own Correspondent.)

Monetary Times Office,
Winnipeg, January 10th. , !

A matter which was, brought before the attention ot the 
Grain Commission, has now assumed a soiQewhat serious 
tom. The Grain Growers' Grain Company Is) an organiza­
tion which has grown out of the Grain Growers Association
ind was a company formed (or the purpose of handling

' farmers' wheat for them. One of the chief executive applied
for membership in the Grain Exchange and was duly ad­
mitted, and following a custom of the Winnipeg Grain and
Produce Exchange the Grain Growers’ Grain Company were
allowed to register and trade under this membership.

Shortly after the company had been admitted to this 

privilege it was found by the council of the Grain.Exchange
that the said company had violated the rule in regard to
commission by openly advertising that they would, after pay­
ing a reasonable interest . to the shareholders, divide the
profits pro rata with the shareboldets sending them the most
business On this being ascertained, and after the company
hid be«L given the opportunity of defending itself the trad­
ing privilege Of the company was rescinded, though there 
was no interference with the membership of th<" executive 
official. The cancelling of the privilege of trading on the 
exchange carried with it the further penalty that no mem­
bers hi the Grain Exchange may trade with them.

In the evidence before the 6rain Commission the ag­
grieved company by its representatives made very strong
statements against the Grain Exchange. The officer* of the 
latter showed that they had acted quite within their rules 
in no way exceeded the powers of their charter.

Would be Good Boys. ^ -
After the sittings of the Commission the Grain Growers

Grain Company made a written application to the Cram Ex- ! 
change for renewal of their privileges, promising to be vtry 
good boys for the future, and obey the rules of the Ex­
change. This application war refused. The. next move .H 
iht gimt *W * somewhat secret one, though more
the tactics are common gossip around the Exchange. So far
as can he learned the matter in brief was this. The Gram
Growers Grain Company, through their president wrote the
Premier of the Province, intimatin/in no uncertain terms
that if he did not at once cancel the charter of the Winnipeg
Grain and Produce Exchange their organization, which IS
1,600 strong and spread all over .the Province, would take 
the field at next election and stump the country against him 
and his Government., The IT «nier then wrote the Gram 
Exchange intimating that if they did not reinstate the Grain 
Growers’ Grain Company he would’ cancel the charter, or
something lo that effect.
A Legal Masterpiece.

There were several caucuses 
discuss the correspondence, and though nothing was
given out to the press, it was learned from fairly va­
lable sources Jhat the letter of the Exchange feply J®,.,,,
Premier’s demand, and which was drafted by Thos. Robm-

masterpiece, as
.olufcly retused to recede from
readiness to justify its action

!Snow in the West.
The exceptional tall oi snow has complicated the rail-

way problem to an alarming extent, traffic all over the West
is practically tied up. The" shortage ot fuel is still very
serious at some points and many others have only sufficient
for a very short time. The tie-up of traffic is beginning to 
affect business and trade is very dull. It had not recovered 
from the usual after-holiday dullness when the snow qJocV- 
ade started. Country roads arc all but impassable. oid
timers are talking floods for next spring, and still the snow

comes down. - .
There is beginning to be complaint from true cattle coun-

tL*that the Jail oi snow is so heavy in Alberta that range
c^tle cannot get at +he grass and that losses from this

will he heavy.
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Western Iron Works.

This is one of the more recently established industries
that attracts attention from its rapid and soli* development
It was started a few years ago with the modest capital of
$35,000. and was designed to meet only certain demands ot .
the trade. But the demands widened to many other
branches,-and the capital stock was increased to >100,000. 
There is no bonus Stock, it is a straight business proposition 
with good men at its back. It employes some twenty-hve 
hands at the present time and will soon have 10 increase the 
staff. The manager, H. E. Fade, is a mechanical engineer
with a sound English training.
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1 OF TRADE.
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Publicity Bureau Appointments.
Winnipeg has selected kfr. C. 1^. Rolatld, of St. CatH-

arines. Ont , for/the publicity bureau. *
There is good work to be done along the publicity line

il it is done in the right way. What is really needed is some
one with practical experience to approach the right kind ol
manufacturers and get them to locate branches tit the G.in-
adian West. Mr. Roland is understood to have had some 
experience in this direction.

Good Year in the West •
The North American Life has an excellent showing for

1906. The year’s business in Manitoba alone was >337,00° 
and rhe premiums ColIccyO" in the same period, $”3.740 
The company has a large investment stake la the Province,
having over a quarter of a million out on mortgage and a»s
a large number of loans to policyholders.

The collections ot the Winnipeg Inland Revenue Office
for the last month of 1906 were $1^8,691, as against $114-43®
for the corresponding month ot 1905.
The Northern Bank’s First rear.

The West's first home banking institution has develop­
ed more rapidly than even its most sanguine promoters
hoped for.
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Liabilities-
Notes in circulation . . .
Deposits by the public ..
Balance dite other banks
Balances due to local and Dominion

governments . . ......................................*
Other liabilities ...........................................

USAt the same meeting it passed a resolution endorsing in 
every particular the action of the council OI the drain
ctangç m amctUuvg the trading privileges
Growers’ Grain Company.

It is clearly understood hy all parties that there
Charge against the Grain Growers’ Grain Company 
that of violating the Commission rule. The rule CO 
•ng non-trading by members with a company whose pnv g 
of trading was suspended, was made as a. safeguard 3g3
flagrant breaches ot rules, or of commerçai ■"‘'er-tr, «5»
as a refusal to abide by an arbitration award, etc. 1 he ^
enforcement ot the rule inflicted a hardship
Growers* Grain Company. Td overcome this,
wnt to the by-laws is being introduced providing
such cases as the Grain Growers' Grain Company the mem-
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