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s Already: Paid a Total of $800,
nds and Produces $150,000,000 Each
ir for Benefit of Stockholders,

Ofl or The People”
ich has just been issued by the author
ein, of New York. It is such g ViOkm‘
he Standard Oil company and the peq,
 built up-that industry that it wiy Pro.
Miss Ida  Tarbell blush With chagyiy
ds it .

 which prompted the writin,
his pamphlet is suggested
s which are reprinted within its pages,
, 1914, Mr. Klein wrote Henry ¢, Fol-
ident of the Standard 0Oil COmpany of
equesting him to finance 5 wholly .
cheme which Klein had concocted tq
ty, to which he wished to he transporteq
New . York City's large manufacturing
d perhaps 500,000 of its people

t make any arrangement as to which
nt first, the factories or the people, He
iny plan by which he could g sure the
s that the people would follow if they
or the people that they would be sup-
munerative employment provided they
e city before the factories g,
ir. Folger turned this jrojosition down,
id not take him any more than the time
read the letter to decide that jt was
opian scheme which probably nobody
t Klein.

, 1914, nine days later, Klein wrote Pre-
- a letter, making a most viole
1dard Oil company. He charged, among
that the profits of the Standard Qj]
reinvested in American industries,

- have been sufficient to cause (
°t promptly. Just think of the frig
commits who uses his profits 1o estab-
up industries in the United States of

is the tige of z‘

B and pyp.
strongly py

ot there,

t attack

ed industries to go 10 his mode] city,
sted the Standard Oil company to fin-
eme; but after hc received a refusal,
ment of profits in industries suddenly
minality.

th that the Standard Oil company has
of $800,000,000 in dividends and thet it
| $150,000,000 each year for the benefit
lders. This causes him to say:
rears, at the present rate of profit-tak-
own every thing of value in the United
own most of it now.”

vidends which he claims have been paid
lard O1l company during the past 5
t one-seventh of the amount of money
)eople of the United States have on de-
1gs banks.

0,000 which he sayvs the S
takes in profits is some $50,000,000 Jess
1g8 banks depositors of the country re-
/- in interest

8 too late with his pamphlet. A few
te a. number of people might have been
re so ignorant of facts that they would
and been impressed.

e people are wiser. They fully realize
is a good thing., whether it is financed
01l or “any other old money.”

sive steps suggested by the pamphlet
author first appealed to the Standard
or money to finance a scheme, was re-

andard 0Oil

PRICES CAN GO LOWER

i o i
‘H‘rlh,::'lﬂfhc Last Low 'Poim_wm.. are Now

High—This Makes the Differenice Appear
Very Much Greate %

(Exclus

WiNew York, N

. actual mal
B et is pructicull)’
F iy as low as in' 1
1 :g fow points in the winter of 1911-1_2.
‘ The following table shows the comparison in de-
i No precise date can beé assigned for the for-
i+ low prices, because southern pig irom began to
‘:e“nce pefore some grades of northern iron had

a

i line.

ihiqehed their full dec

-x‘n'ar‘;c Jow points all fell between December 1st,
By
£ j911, and February 1st, 1912; X

; Low 1911-12. Présent. Changes.

nominal. - Pig iron prices are hard-

# iFoundry Philadelphia $14.75 314.2? x0.55
B Founcry Buffalo 13,50 12.25 x1.25
¥ Foundry Cleveland .. 13.25 13.50 0.2?
# poundry Chicago ... 14.50 18.25 x1.25
B Foundry Valley .. .. 13.00 12.75 x0.25

Baslc Valley 12.25 12.50 0.25
b Bessemeer Valey .. 14.00 13.76 xo.zc.;
b Foundry Birmingham . .  9.76 10.00 0.25

R
*x—Decrease
The fact that southern iron at Birmingham is 25

i ients higher than at the former low point is possibly

3 ot significant of iron trade conditfons, because a

Wmonth ago freizhts on southern ‘iron steamers to

northern points were reduced 35 ‘cents. ’I‘he rate to

B Cineinnati came down from “$8.256 to $2.90; hence

southern iron at most consuming-points is 10 cents
Jower than before. .

«.The apparent advance at Clevéland is not signifi-
cant as the Cleveland is probably largely nominal at
this time. As to basic pig in the Valleys being high-

nt Descriptions of <Pig iron are Lower

ive Leased Wire to The murmlrof Commerce)
ovember 11-=Present pig iron prices
"more representative of the market than are.the
present prices of finished steel, as pig iron presents

rket, while in finished steel the mar-

904, but are lower in average than

I, but the improved

| volime: of busi

| tument 18 not. aue to any’ nottceable expansion i the
e

Points Report
r. Trade. ~

i’dela.l markets have

in

in. any direction.

War continue to afford “stimul

September, according to the Iron Age. There was

blown out and stecks have recently increased. O

1s believed that a broader buying movement will de
velop in the not distant future.

sheet bars at $20. More interest is displayed in sou

tional coke ovens have been put out and the outpu

imum and quotations are largely nominal.

LIVERPQOL WHEAT.
Liverpool, - November 11.-—~Wheat opened off 3d
from Tuesday’s opening. Dec. 9s. 8d:
unchanged to off %d. Dec. 5s. 8d.; Jan. bs. ‘814d.

THE HOP MARKET

“ef than formerly, at the old low point there was par-
ticularly large stocks of basis and thé market was ab-
normal, this being attested by the faet that basic
was 75 cents helow foundry iron and $1.75 below Bes-
semer.

*' The present civergence, 25 cents and $1 respective-
Iy, are much more normal.

Thus outside of exceptions, more or less inconse-
quential, all the important descriptions of pig iron
are lower than at the last low point by from 25 cents
P to 3125 a ton. This difference is the more stri}
fng when it is considered that wages are higher,
through the general advance made early in 1913, and
Connellsville coke, with which the bulk of the north-
b “erniron is made, is also higher.

Tn November, 1911, Connellsville coke for prompt
shipment sold at $1.40 and contracts for the first half
= 001912 were made at $1.55 and $1:60. To~days' mar-
b “ketis $1.50 for prompt, and $1.75 for contract.

[

THE HIDE M—KET

market for common dry
s Yesterday,

L ©'The inquiry from tanners continued light and no|
' further sales were reported. ‘
el firm on the basis of 27
¢ fas,

salted hides. The city packéd market was firm,

New York, November  11.—The Pacific Goast hop |
There is a limited demand |
for the best obtainable growths, which are very scarce | 2
and are firmly held, but other grades are weak. New | 2

markets continue guiet.

York State markets remain quiet, with but little de-
mand. The local market remains dull and uninterest-

ing. " The quotations below are between dealers in the | B. W. Gauge, 16-20

New York market and an advance is usually obtained
from dealers to brewers:

States, 1914—Prime to choige 28 to 30; medium
to prime 24 to 27.

1913—Neminal. © Old olds 7 to 8.

Germans, 1914—38 to 40.

Pacifics, 1914—Prime to_cholce 13 to 14; medium |

to'prime 11 to 12.
1918—9 to 11. Old olds 7 to 8.
Bohemian, 1914--39 to 44. S
T
COTTON TRADING CORPOR_ATION.
New  York, Novembeér l‘l.ﬁ-The Cotton Trading

‘Corpomtion has ‘been .incorporated with'.a board of
five ‘directors: S.'T. Hubbard, president:
i Nw York, November 11.-—The situation in the local [Schuerer, vice-president; E. P, Mcl;?nin);,' treasurer, | 2Tt casks .. .. ..
hides underwent no changei The other two directors are E, ‘M. Weld and R. C.

v | Cairns,

Henry

This 'is the nine cent corporation which will Took

The market remain- | after the liquidation of speculative long cotton held
7 cents for Mountain Bogo- | by local interests, and will guarantee the payment of
Previous prices were repeated for wet and dry | $1,500,000 - which the banks are .Joaning to the cor-
| poration.

10 & few. lines, but, as & whole, the {ndustry remains’| the Bri
a8t low ebb. This is clearly indicated by the steady
shrinkage in operations and’the further recession in | per metal wag ‘in
prices.  Statlstics of pig iron output show that pro- | have fallen off
duction has fallen td' the Towest point, in several years | the trade that this
the Ogtob.er’.tom being" 1,788,045 tons, or 57,518 tons | effect upon , thé' magket;
& day, against 1,882,577 tons, or 62753 tons'a day. in | the otler thotalk: {ncladed

net . loss of 18 in the number of active furnaces. last |
"month, mnldqx 158 in blast at the opening of Nov-
ember, with 58,253 tons ‘dally capacity, ‘as compared
| with 176 furnaces having a dally capacity, of 60,427 the colder weather.
tons a month previous: *Further additions to-the idie b
list are probable, as many steel' works furnaces havef are unchanged: from Lnu week :—

the other hand, suplies of ‘finished materials in con- |
sumers’ hands are meagre and because of this fact it|

As indicating the ‘trend of Prices, it is slgnlficantf

thern iron for next year as a result of the attractive 'R
otte_rs made, while Tow-phosphorous pig iron has ! T
moved more freely in eastern Pennsylvania. An early
ending of Lake ore”shipments is expected; the total‘
for the full season is not likely to reach 31,600,000 | Common bar, per 100 1bs.
tons, against 49,000,000 “tons last year. Many addi- iForgad iron, per 100 Ibs.’..

is still further restricted; new demands are at a min- | Horseshoe iron, per 100 Ibs. ...

Corn épened |

n attempted to make trouble for it by Bia. ‘Abbed. | Cut Nalls: BN Tain, censne
he government. Failing in this he sEf‘mﬁ Otinoco ., 27 275&“ FOX PROVISION, co. St.'pl"'v
to get back at the company by publish- La Guayra ... .. . 27 ‘ Toronto, Ont, November 11.—The Feox Provis!on; Flain, Sss':‘" ('::nt.
let. ’ f Puerto Cabello ... .. £ 27 | Company, Front street east, has assigned. The llabm—‘ g H°?°‘2 P 25.") b .
pear, also, that his material may h:i CCoraeas 27 |ties are about $30,000, and the assets about the same. M":;"'e .:::.. e I L Presedve. 4010 2.45
X ; several newspapers, fo -~ Maracaj ; 5 bean linib ¢ i ] :
:’al:.m;f.z:do:n;noil controls the press of -'Gﬂmnm;g LEER 26 :6% Ths ‘comphuy, l:B E In business atiody “_ yenre | Iron horse gboes, light, medium and heavy
hrough advertising patronage. b Central America .. ... % :; OTTAWA LUMBERMAN LEFT 1 :’°~ ’d‘"" i’i“g" 3.90
se sense of humor has been sufficient- Bevador .. von vas g b . 23 2 ESTATE OF &,18&300. i No. 'anShsmu 10:‘ 6 . 4.15
» find amusement in the recent rise and Bogota .. R time ewe: e e 24 | St:o 4 ¢]:ea, o 6:
king in this country may be able to & Vea Cruz ., .. R & Ottawa, November 11.—John Manuel, the million- | }{o' ; &nd :gleI:r. 480
out of “Standard Oil or The People Tampico ..., ., T e s &4 aire lumberman, left an estate valued at $2,188,000, 1‘ N;; n(;lalksra 400
is not worth while. ;’lbucu ..... ;: over half of whlqh—#l.l.zz.ooo—goes to.  his brother, :‘ Blu:: No. 2 ,;m] larger. per 25 1b. box ...... .. 1.25
—_— DIVIDEND. i ‘pam W SedE Ge ew e eE 24 James Manuel, of this city. A number of nephews Blunt No. 1 and smaller, per 25 1b. box . 1.50
IT PIPE LINE CUTS A Dry-Salteq: — and nieces get $50,000 each. Sharp No. 2 and larger, per 25 Ib, box .. b
November 0114*’f‘l1el (;n:;“”; |\-1I:\T(* De- Payta: Jiuas . . 16% 16 - - I Sharp No. 1 and smaller, per 25 Ib. box. ... ... 1,‘75
idend of 70 cents a share, Payawe - 5
Jov er 25 1 o 5 000 00000000000000000000000004 Bolts and Nuts:
stock of mc:lrd A\m?]]h( !‘,-n- IuL:: lbil;‘ """ . ;;’ﬁ' :: 3 ooe j‘ Carriage Bolts, $1 (list) % and smaller 65 ard
ividend of was paid. VT . | 4
$1.26 was paid. Prior to that d;u: :1‘"’ . 5 1614 16 THE PRODUCE MARKETS :’1 Can_liz;;e;;et:f SO LS
been paid. Par value of stock i i — T o T J N @ | Mahcine Bolts, % dia. 35 & 10 p.c.
. R i Sl i M I‘Machine Bolts, 7-16 and up, 60 p.c.
ANDARD OIL DIVIDEND. — ; .. % 16 The butter market continued steady, business being Nuts, square, all slzes, 41 per Ib. off.
November 1L—-Sland;ﬂd. 0il o e BT W 1435 | still rather quiet on account of the absence of demand! Nauts, héxagon, afl sizes, 43¢ per Ib. off.
s regular quarterly "“"”"Td ’ ,'c::ur Havang | g o8 14% | for supplies from outside sources, and the fact that | Iro‘n Pipe: ‘Buttwelded.
e December 15th, to stock of City shugh(er”s',;- .;1 L PAIIENR S oo T 15 the local demand is chiefly for small lots to fill im- | Black. Galvanized
3 ot stee.m' Isetle:ctﬂed 60-‘;; 2y e g 21 mediate wants. There is no change in prices to note, | %oand %Aneh o .. .o .. .l .., .. $2.16 13,05
e City brangeq .. 4 OVER v e 20% | but the impression is that they would be shaded (uri % OB O SR e s oo cee cvse enee 2.50 3.51
IVENTED “GOSS" PRESS. lyn Goss BCty by T E A rRE e,y 18% | round lots. | % 1heh o s iR L 3.05  4.20
vember 11.—Frederick I‘t(~\\fl;15 o B0 oo, al]“wég. .h S KL gL R 16% | Finest creamery ... ... 27%c to 28¢ \1 Ineh L R o A A
o printing press which bears o ;.cwﬂt‘ry ey 8hts, . o - 18 o Fine ‘creamery ... ... ... 26%e to 2,7,/“:‘1 1% inohl e SN I 616 i 40
sme here yesterday. He was untry slaugn::r s':::" 80 or over.. 15y 1z Beconds ... ... ... ... ... 283 10 26%c | y3g Srioh; UNBIBRRE o e o - rgibese T 7,20 10.04
conmry”’l“gh(er.’buu 0 u":er“ © 6% 17 | Manitoba dairy ... ... ... .. 240 to 260 . |2 inch s de iR e <o oo ma ae - 9.81 13.54 |
e MALGAMATION: — I Tt Ay 16% | Western dafry ... ... ... ... ..... 6c  to 26%c |29 inch LLUAIEEEY L. . .. 15.80 2165
j mewERY AN large Londo PIA 2 { The volume of business in cheese on spot and over |3 inch .., .... @i Jye . vo yefeuiide. 30,66 28.31
g. November 11.—Two 1r¢ " No MANUFACTURER BETTER, ‘

New Westminster Brewers ’
Brewery Company—are to \um
justice Eve has sanctioned @ §
or the amalgamation.
‘estminster Company“ Raipare
e Lion Brewery in 1865. Ty
gamation had been agreed ~.)mp;m)c
\ber of shareholders of holh] « "
»t the Lion Company would be

amalga
eme 0

was incorporated

oforence shares @ o
HIpE 160,000 new T"r“":‘:;”;“;r cent. Pr® * The uaxican P e L,
ing a fixed cumula referred  ordi® bl 3 o0 etroleum Company is arranging to
lent, 75,000 new pce"(_ dividend, &7 Dre'u».' 00 refining plant near . New York.
each carrying o varl each. but g rer pany. has sold only. crude petro-
linary shares of £ ¢ to £796,000 S e, u‘e""’e’ that profits. can ‘be increaseq by
would then amoun -‘m refini

. would P
¢ the Westminster Company Ly
!

the Lion Company.

I T
e C;NAD:;'dnional $15,00
November 1l-—An $-
been withdrawn from t
o Canada.

he sub-T

RGEST DAILY:
Sunday Times
eekly

{ EMPIRE'S LA
West Australia) S : .
?eél newspaper daily or
Ei'llplre.

Toronto, Ont,, Nove

—
EXican PETROLEUM wiLL
BUILD $1,000,000 REF}NING PLANT.

mber 11.—Mr, Gerha;

rd Heintz-
severe )

lliness caused anxjety
has Teturneq from At-
month's visit, completely recove

ng fields.

already are irj hang,
debts ‘6! any

owing to the small suppiies available as compared |

with. previous years at this date. Ig
Finest western. white ... .......... 15%c to 158¢c 3
Finést western, September, colored .. | 15%c to cl3

Finest eastern, white ... 16%c to
Finest eastern, colored 16%c to 15%c 4
There is no actual change in the-market to no(e,}-"
but the feeling is.strong owing to the continued good |6
demand for cold storage stock for export account, and | 7
the fact that stocks on spot are steadily decreasing. |5
There. i8, also a good demand for supplies for localjl
consumption, and on the whole the market s active | 1
wuh a large volume of business passing..

Strictly*fresh stock ... B80T 20,400
Eél_eeted cold storage ... .+ 3lc  to 322
No. 1 cold storage .,. ... . 29¢  to 30c
No. 2 cold storage ... ... .... RN 26¢  to 26¢

are ample to fill all requirements, and there is no| §

Hand-picked beans, per bushel .......$2,85
Choice, 1-pound pickers ..
Mpaund G R X

2550 to 2.60

Green Mountdins at $0c pér bag. e

Jobbifig way &t 75c to 80c per bag, ex-atore.

the cable showed .no improvement to-day, but not- 3% inch ..
withstanding this fact the tone of the market is firm, |5 inch

ly settlement of bar iron scale beétween the Western

Bar Iron As’gdauon and the Amalgaamted Associa- |

Demand for beans is fair, of which the offerings | tion the wages of puddiers remains unchanged at |
i} . ;

change in prices, but the feeling is firm, ~ |mma are payi

The tone of the market for potatoes remaiis steady | surveyor for.
thes| With s fair’ affount ‘of “trade “passing 1 i 16

ve been | #F0n _the contraband list
' Governménidn its latest list: issued

| )
latter part of last

g8 dogree. Tt is thought
o0
s well as the arkets

a&| There is a fairly good

The following table,.hm_vs the ruling prices whi

) HARDWARE AND METALS.
I Aluminum:
| Ingot. 99 p.c. pure, M. 4 -,
" | Pattern, b, .. 581

| Antimony, per b,
Copper:

= Spring sheets up to 20 gauge, per Ib. ...
0ds base 3 in. to 1 ih:‘round, per 1b, .

’_I‘ublng. iron pipe, size 1 in. ba

L in the More Season-

e have Been no out-
Te is not a' very great
More

Week. .Owing to the tact that 9D | other one bein Sy
cluded In 'this ist, the shipments

3\&\'(- a very far-reaching

ount of hardware moving
in the city, especially In' the more seasonable lines,
{In the courtry, the "conditions have righted them-
selves fairly wells and 'busifiess is progressing with

i e stris o S
26 ire being forced to stfll further cur- | ndustrial deprossion of the nineties.
.22
ubing, seamless, base, Ib. .:......... .25 Waro douliial we )
25 ipeu[)le Who arc mecting with any encouragement at| doubled or tripled.

More Chesrful ‘Owing
istle War News Coming

Period of

et e Low

© dated Octdber 24, the London Statist
says:  “In cotton trade eireles this week the featire
bas been the decision of the Government to allow code
telegrams between Great Britaln and countries out-
DY islae Burdpe. 1t s undepatood that four codes have
the | heen agreed upon .and there is the probability of an-
It ‘will be a few days before
m‘\‘_gctuaj arrangements are in force. Some Man-
chester firms had hoped that their private codes
would-be allowed by the Government, but it is evi-
dent the authoritics for the present will keep to cer-
tairs recognized systems,

pagie matter of interest which has arisen has (Exclusive Loased Wire to The Journal of Commerce.)
been .the repudiation by the Cotton Committee of the
Federation of Master Cotten Spinners' Assoclations| ~NeW York, November 11:—The prolonged industrial
of the wcheme of sjp Charles Macara for storing depression of 1893-8 produced extremely low prices ;
TaW COtton in this country. ' At the time of writing it for pig iron and finished steel. Wages were extreme-
1s sald that ccriain developments in connection with [ ¥ 10w and the cream of the Lake Superior iron ore
this deelsion are about to take place, doposits was being skimmed, the ores being mined at

“Chiefly owing (o rather better war news, the Man- | ®¥C¢Ptionally low cost as they lay near the surface,
chester market has ypresented rather more cheer- | ®"d being smeited at particularly low cost becatise, on
ful appearance.  small lines have been put through | 2COUNt of thelr richness, the coke and limestone re-
\ |In certaln quarters, hut we are still walting for tha | QUired was very small.  Those physicial conditions
definite revival . cannot be repeated, as to any Known deposits of ore

COMPARISON 1S HARD
§07 5 e A
Comparing Pregent Levels, Pig lron is Not as Low
as Then, But is Lower Than Latter Period.

Safe to Predict That Low Point of
Market is Now Nearing.

by

for

ich

demand which s so urgently neces-

| sary. According (o, malil advices from India, stocks in the Unitea States, because such ores lying near the ‘
that plates for export’iave, sold ‘at close to-1c; Pitts- | Casting ingot, per 100 1bs: -, .. .. .. ... A2 linmBaRars nre incroasifg i the deliveries to i, | UTACE, und of ‘extrame busity e exhansies
burg, while there has’been a reduction in black and Lengths, round hars, %-2in. per 100 lbs. .... 22.00 N § i It is conceivable, but improbable that the wiges
alvanized standard pi ivalent to $1 t B . up-country dist are falling off Supplies are .
8 Z L rd plpe equivalen o a ton.| plajn sheets, 14 0z. 14x48 ins. 14x60 ins. per 100 1 Heavi ' . . | paid at that (ime could be reached again. It {8 not ‘
An easier undertone is manifest in tin plate and crude | P e vy I Clin. and most of the Near Eastern | i

e p 1bs. .. A S KRARW 3o oo s jos wans £1.00 sutlet Yo Badi . { particularly inter esting, therefore to compare present
steel is now down to the level reached in midsum- | < © dre badly uffected in one way and another by | k

\ . Brass Loy the war Owing 1o tk L £ frosl | | iron and steel prices with those that obtained in the v

mer, billets ruling at $19 and $19.50, Pittsburg, and | ingot. req ......... T 1S S, 0.14 s ® to the absence of fresh buying, |

manufacturers The lowest

the uncertainty in raw cotton prices prices of the period fell in 1897 and 1898, the follow-
The “my.llm year, 1589, usherlng in a boom In which prices
It is interesting to compare

tail production, a«
makes it Inadvi

>

thle to produce to stock

Iron and Steel the moment are 11050 who are able to M\(':l“r- Govern prcasus Pricesiwith sisch Jow prices an have developed
eel: Te: = | sincs 1898
b 05 ment contracts since 1898
e A3;) "\:‘omp"r(.(] With a4 week ago, prices in American Since 1898 two low periods stand out prominently,
t | Refined iron, per 100 1bs 40 | YAMS are much casier, and here and there forced | > N !¢ Scbiember, inclusive, 1904, In the caso of
b i ..40 sales have occurreq at worse prices than for % plg iron; and the last four months of that year as
TN E 3 9 the oA very
| Steel, tire, per 100 fg .. 2.35 ‘1.,“,; time back There seems rothing 1o Frevart to finished steel, and the winter of 1911-12 as to pig
| J il PSRN the closing dow ” . ) fron and finished steel,
#Steel. toe calk, per 100 Jh& .. . 10 ‘ 14 Wn oof more mills during the next few Callin It 1 fod 11
. ol s ¢ per
\Steel Capital tool, per 100 s .............. 0.50 |Weeks.  Offers i CXPOrt yarns continue yory S B 108 ow periods the rat and second
.| High speed 0.65 Ground has also been lost by Egyptian spinners It respectively ian {mportas divergence 18 to be noted
oo woneid o, . o o ! ) ) s s i i g
Black Sheet Iron: 315 said that owing (o certain mills running fun o etween p A fron and finlshed steel. In;the second
| 10 to 12 gauge 50 2.55 Islucks are incre; : rather rapidly.” period pig iron was not as low as in the first, while
14 to 16 gm:ge 56 2.40 | —_ 3 finished steel was lower. The apread between pig
118 to 20 . giaE | Iron and finished steel was, therefore much less in the
| 20 gauge . .46 2.45 | .
| 22 to 24 gauge 50 2.50 | NAVAL S] ORE MARKET tirst period, but searcely as low as In the second.
22 ga 2 50 2. N
| 26 to 28 gauge . 60 2.70 | The comparison in steel, however, is simply betweon
Galvanized Sheets (Corvugated): ‘ Now York, November 11.-—The situation is muey | Present prices, very largely nominal, and prides ac-
Less 10 per cent. . ‘lho same for naval stores, the trade generally pe- | tually developed by large transactions in that second
2-24 Gauge, Per SQUATE ism........... 6.76 b5.50 porting hand to mouth conditions, though in some | Period. Before there is any great market activity
9 of quarters a better inquiry is noted, In finished steel, the market belng practically pros-
28 Gauge, per square v.,........... 4.25 4.00 h I yr
| Galvanized Sheets (Queen’s Head): Locally 45% cents to- 46 cents Is quoted for tyr. | trated at the moment, pricey fully ‘as low, on the
| Less than cogt. ')wmln(‘, with 2 firmer tone reported. There jg sald | average, as those of the second period will easily
| Ul e w5 o e 880 |to be less disposition to cut prices though competi- be developed, and it is safe to predict that the low
B. W. GAUBe, 22-24 «vrmeruinnnnnnnnnnnnnn.... 3.85 ’Uon is still keen in some quarters, point the market is now nearing will ‘be lower than
|B. W. Gauge, 26, .. oo 430 Tar is-repeated at the old basis of $6.50 for k| elther the firat or th second period, and, therefore, 2
B W GRuge, 28 e pigienssosiinssshsinssms o 4.35 |burned and retort. th lowest since 1848 Prices will probably lower by
| i, Pitch is steady at $4.00, with littte interest dis-| $3 to $4 a ton, the lowest of 1904, and say a doll
Tin: | st dis ) lollar a
[ Tin, - pep B i oo vl cetem 0.34—0.36 |Played. ton lower than tne lowest done n the winter of 1911.
i‘ Lead and Lead Pipe:— 1 Rosins ‘are nominally quoted at the hasis former- | 12.
Domestic (trail), per 100 Ibs. 190 |1y prevailing. Common to good stralned is $3.75 —_—
| Imported. pig, per,100 ibs, 4% The following were the prices of roxins in the yurd: CROWN RESERVE 1,05,
| 2 | By C, $3.80; B, IV, G, H, $3.90; 395, K S e : =
Cut sheets, 2% lbs., sq. ft, . 7.60 ‘“' P s\' b L : w“f‘ “” » K, 3485 M| The Toronto Stock Exchange has raised the mini
Cut sheets, 3 1bs., sq. ft. .. SR 6.75 | s » N, -V' it = $6.50. mum price of Crown Heserve to $1.05, and of Hollln
[Shegts. 410 61bs., SQ Lt oyivennnnnnn..... 6.50 S av.mnth November 11, ’]yryonllnr‘ nominal 45% | oop rom $16 to $17.90
| Lead Pipe, 2% per cent. off .. .. .... .. .. 7y, |cents. No sales; reccipts, 737; shipments, 185; ——
Lead Waste pipe, 2% per cent. off .. ., ., .. 9 | stocks, 30.624. .
I
Sheet Zinc: E Rosin, nominal. No sales, receipts 2,830: ship- o CONTR BUT-E CANNED GOODS._——
]5 CWE-COBIE i wo oo o 53R v soe oy e 7560 ments, 1,740; stocks, 114.650. Quotations unchanged. Wiimington, Del, November 11.—Walter 0. Hor-
7.75 Liverpool, November 11.—Turpentine spirits, 34s. | [°°ker, president of the Tri-State Packers Associa-

Wire:
Galvanized Barbed Wire .
Galvanized Plain Twist ....
Smooth gleel‘W}Ire, gauge 9 base
Poultry Netting™.. .. .. %. e
Wire Nails:
Wire nails, small lots, base

s s ool o e. 24.84 34.04
tenesl B e ve se cesasa ue . 29.43 40.33
Lapwelded, Black. Galvanized.
1 IO T D tu e e os e p it 16.88
Inchitg? S ekail v ses o o0, 0o sgltoe - 21.43 29.07
15 inch o digime enl0n -. 25.76 34.96
inch .. Sy ee se ss‘es’dais: 80.52 41.41
% Inch ‘FilauRel ia. s oo ildasis 36.68 48.2

inch .. o Adues e eeee oorlaniga 41,44 56.24
inch ..o’ o8 ie8ias s o oo caibuiss. 58:76 72.96
fnch -3y v o B T i e e «v T79.97 105.90

inch, 25 1bs. ..'.. .. .. .. W5 .. 48.75 111.30
0 fncky Jo Vel LT s, e
2 fneh .. t0afyl oL, L. Ge VSN 174790

" 'BAR IRON SCALE.
Youngstawn; Noyvember 11—According te bi-month-

5.60 per ton on a 1.05 cent card rate. Non-Union

flat rate of $6,00 per ton.
RETURNS TO THREE RIVERS.

Rossland, BIC, November 11.—Arthur Buisson, head

Consolidated Mining and Smelting

Company, at :tgté” Centre Star riine, has permanently
left the city, going to Salt Lake,'Los Angeles; New
York and his Beme near Three Rivers, Quebec.

tion, has issued a request that the members of the
Assoclation give . freely of their canned goods “ for
shipment to the sufférers in Belglum, and he has
started the movement by making a good contribution
from his factory at Smyrna, Delaware,

"

SILVER A7 NEW YORK.,

November 11

Handy and Harman
quote silver 49,

|
| New York,
i London 22
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CESSES,

35-45 ST. ALEXANDE

§ :

The Ideal Advertising Medium for Firms Desiring
to do Business with‘.&nadian Mills

THE INDUSTIAL & EDUGHT

Journal in the English-speaking
Pulp and Paper World

THOROUGHLY COVERS THE MOST RAPIDLY EXPAND-
ING INDUSTRY IN CANADA AT THE PRESENT TIME,
viz.: THE PULP AND PAPER INDUSTRY.

NEW PRO-

NEW. MACHINERY AND INVENTIONS ARE
EXHAUSTIVELY. DESCRIBED.

THE ENGLISH AND UNITED STATES ' FIELDS
ke SPECIAL - CORRESPONDENTS. |
LEADING PULP AND PAPER MARKETS OF THE WORLD

NEWS . SUMMARIES OF

FROM
REPORTS FROM ' THE

¥




