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than i- ncvv-ary to earn a .leant .11 otntt 
Mr. W. IV Ross, general manager.

clearing house will he"ÏH'ÆU.... a»,.a new
are
no more 
upon their assets.— 
Metropolitan Bank....ïvïït,tas.ri'£BSts

manager. The third annual statement of the Rank of \ •
cover shows that at the end of the hna'u'a. x .^;
November 30th. 1012. there was available f 
trilmtion a sum of *•".'«)<). "> winch was me wit.1 
the balance a. credit of profit ami %
ward from the previous year. '
reserve fund $40,000 of this was placed, that

Notices have gone out calling a special general ,r> „h, first contribution to that ac.nmt. aw
meeting of shareholders of the Banque Internationale was carried forward o he '.dan t
for March 19. to ratifv the agreement for ‘he sale |if fit an<i loss l he ne profits for ‘,e
tlf the bank's assets to the Home Bank of Canada. waf werc $40.305 At the end of N-wemher
and completing other details necessary to the con- „u, bank had interest bearn.Rdeiws t , ^
elusion of the deal. non-interest bearing rcpos.ts. W' 1 » ,

.... capital is SK40.O00. Current loans Ma $ .913;'/ e
red ion of the new head office building of the Quick assets arc 44 per cen . » u >

Dominion Bank at the corner of King and ’longe ,mblic.
s;,mis Toronto, will he- begun tins spring. He 
structure will be too feet high, but will have only 
t,n stories. It is umlerst.xid the Bank will occupy 
almost the entire building.

The Toronto city loan of £1,075,000 4 per cent, 
consolidated debentures has been issued in UmV 1
tins week by Lloyds Bank. "1 ernnnal CitiesofCaw 
•eh ' will shortly be offering in London $3.300.000 
in short-term notes bearing 6 p c. interest.

* * * *

fol-l’acific's December statement 1-

July I n.
I lee 31. 131-

Cana.lian
lows:

llee. 1!I12
M2.213.JTS 72 V" •'

7,s*3,r.r.».2t 16.33.-,,333 22the amount of (irosn larnltiRs . . . 
Working exp. na.ssïïwSffÆ 1 "\"7 ™' 1

\ aiio nver P. Mes-rs. Brown Brothers \ Company, 
Of New York It is stipulated that these «lebenturcs 
are not to be placed in the London market. I ht 
debentures run 14. 15 and 20 years.

*4,395,719.51 *27.131.152 15Net protits..................
|„ December, toil, the net profits were N.’o.V 

-to x. and from July i to December 31. 
net* profits were $24.47'V47<<4 The gain m ne
profits is. therefore, for December, $jK<i.<)$9-*5. and 
from lui y 1 to December 31. $J,*'«< x >.< ><'4 51 ■The important announcement was made on Wed 

dav |,v Hon. W. T. White, minister of finance, 
that next tear a general act will he introduced gov- 
, ning the operation of trust and loan companies, 
providing for closer regulation along the lines of tlu 
I’. ink Ait. At present there is no uniform law.

LIFE'S ANNUAL REPORT.UNION MUTUAL
The sixty-third annual re|s.rt i-ncd hv the l nioii 

Mutual Life Insurance Company of 1 "r'lan'j;
Toronto’s civic treasury Is.ar.l have decided that Jî,;"finVt7tMti!m!"wliicli^Iktcii operatingin the Cm- 

the citv should have |«>wvr to borrow money at 4 -■ )jan f|el(, for approaching half a century. New 
per cent. Accordingly they arc recommemling V R,.751, an increase of practically

uncil that legislation be asked for enabling the c . |m„jo|1 ,|,,||ars UjM.n the figure of t<>" 1 ,M
to sell its debentures at 4' -■ per cent. premium income advanced to $2.279.171. an increase

* * * * . !,f $ jK, 141 during the year ; while the total income.
A. the annual meeting of Belding-I'aul-Corticelli which includes interest, ffiudeuds ^«n -nvesUntuU. 

limited held on Wednesday afternoon, the president rents, etc., aggregated -3-j'/-. $-(wl j8<)
re ted hat he net sales"amounted .0 $..435493. over the previous vear. Dea lt cl.» • ^ *>•-*
S was quite up «0 ex,«cations. Net prohts for were actually ess «ban ... ... b ‘^>"em,s,
vear ended November 30. were $13447°- Aflcr were paid during 1 H- n ' the
nrovidimr for depreciation, sinking fund, interest on endowments, surrender \ alues, .. • M.- 4 • * • 
KSsîaÆd on preferred *«<x*k and debit of entire returns
pr- tit and loss account last year, the balance carried ,,3 which added to these ainount. ,,,id

L-d... ~dh «... s,,,. AsætsiXsx*
Company has been transacting business.

The insurance in force at the close of hi - «• 
$£>3491.«53 : assets totalled $18.759.923. and there is 
't surplus of $1.588.58,,. The assets of the l mon 
Mutual are mainly invested in high grade bonds and 
stocks and the whole showing made by the Company

I

The loans of all the banks in Canada increased 
than the detxisits, andduring 1912 $25.247,215 . , . . ,

the ratio is being more than maintained during the 
first month of the new year. Under such a condition 
it is evident that for some time to come the banks 
will have all thev can do to take care of the legitimate 
business |.,ans of the countury without undertaking

more

is excellent in character.
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