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for acquiring the Western Union. Indeed officers 
state that the mergerthe BANK OF MONTREAL.

The preliminary annual statcincnt of lhe liank <Mc ^ ^ m ncw construction, while

of Montreal for the year ended c o 3 ' • enable the utilization at the same time
issued this week “ shows earning for ^ * for toth telegraphing and telephoning

year of $,,8*6.16774. of the I To Canadians, whose Mackay holdings are con-
pared with last year. The sir g (>f Arable, these changes are interesting from the
report is the increase in deposit by dm, W J ^ ^ ^ Mackay Companies as owners of the
$35.887,14804 indicating m large p postal Telegraph Company and largest individual
portant accessions of capital that ana a . { h American Telephone and TelegraphI.™ C«™>I “I, . ,«dmg .. . . .
public show a decrease of $3.588,364 for t ■ und„ way. The Western Union, it will be

*-i.«1 *• »— c“

The increase in call and short |
Britain and the United States I

•i n
was

It

more
monthly increases, 
loans in Great 
amounts to $36,522.426- 

Important items compare

* *
OLD AGE ANNUITIES.DOMINION GOVERNMENT

furmsi.ed as to the annuity con­
fer the first seven

Details arc nowas follows for 19°9 an(f
.tracts issued by the Government 

1908. months following the scheme's inauguration. In 
• a recent report of the Department of Trade and

1®3° Commerce it is shown that for the seven months
immediate annuities 

issued, totalling

1908 : 1909.
Capital Stock.........................* ‘‘ÆS
Moici^iaVion^;:::.... ».»«.*• 

n;,L,wtrb^mgr."*'.‘-- IIM45'.*06 
S&.SSTU ml...«55SS8
SifttfStt'r::.™".'-

: r;;.—... —>■ -...... ...... T

Æ»X.n am„u»,. Vv ... O».,™ ... .he «U
steady business growtln U ‘( Mon,rcal rcvnmc of thc Annuities Branch is reported as
Sir Edward ( ou*to"' 1 " * to sat,sfac- slightly over $300.000, thc number of annuitants
ÎoV",ngUBnt.sh capital into touch with the having „ ,s not ..ssible tc

of Canada's potential wealth. ...w’^lly of future pub.,, demand from the

* * results of initial months, it docs not look as though
The Chronicle's forecast of a year ago is to prove 
much astray—so far as relates to wage-earners 
voluntarily availing themselves of the Scheme^ 
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thc United
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whatever interest employers of labour may evince. 
In this rcsjicct the situation calls to mind tnc 
result of the Massachusetts plan for savings

It has !>een found suite its institu- 
show little inclination to

stems

Morgan interests, 
to lie under discussion

bankmg company along lines similar to 
States Steel Corporation. Reports as to the cap­
italization of the promised cop,1er trust run Horn 
$700,000,000 to $1,000,000,000, the former being

thc more likely. , ,This week brings word of another mammoth rust 
,he process of becoming. The control of 

Western Union Telegraph Company P^ed- 
Tuesday, to the American Telephone and I cleg -I* 
Company (Bell System). This is considered as 
company V j „roposed merging
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of the telephone and telegraph companies of the 
United States into a corporation with a cap 
tion of nearly $ 1,000,000,000.

Economics of operation

life insurance, 
tion, that wage-earners 
ask for over-the-counter policies. Only m so far 
as null managers and other employe» have 
applied "organized persuasion have thc ■
been much worth while. It is of interest, there­
fore. to learn that a number of employers are in 

1 communication with thc Department of lrade and 
! Commerce as to a plan by which they may ass, t 

their employees in securing annuities l he 
lowing table has been furnished by the Superm en- 
dent of Annuities as an example of the cos o . 
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