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ed and will shortly be issued (2,200 copies) to the
members and subscribers, and the scope of influence
of the Instituie will be widely increascd by the cir-
culation of the book.

The work of the Institute for the coming year will
be in good hands, the president being Mr. J. B. Laid-
law, who is known as the “Father of the Institute.”
He is ably supported by Mr. P. C. H. Papps, actuary
of the Manufacturers' Life, who is vice-president,
and by Mr. James B. McKechnie, M.A., the secretary.

According to the last annual report of the In-
stitute, the membership is 444. At the monthly
meetings, these papers will be read:  “Employers’
Liability Insurance,” by C. W. L. Woodward; “A
System of Life Insurance Bookkeeping and Office
Records,” by T. W. Wallace; “British Life Assur-
ance Accounts,” by C. C. Ferguson; “Some Results
of Specific Rating,” by 1. W. Crossin; “Evolutions
of Factory Building.” by W. Robins; “Some Points
of Life Assurance Law,” by Alexander Bruce; “The
Inspection and Rating of Special Hazards,” by J.
M. Bascom, and “Investments of Canadian Life
Offices,” by T. Bradshaw.

The Toronto Institute will be pleased to assist in
any way to promote the formation of simlar In
stitutes in the large centres. Apart from the ad-

vantages which accrue from a more imtimate ac-
quaintance with those engaged in the same line of
business, the educational work of Institutes of this
kind 1s of the utmost advantage to the indiwvidual

members and to imsurance in its various branches,

. e

MR. EMORY McCLINTOCK'S PROTEST AGAINST
GARBLED REPORTS.

Ihe impatience of this present age has developed
methods of presenting news reports which sacrifice
truth to speed. Instead of providing their readers
with the precise words uttered by public speakers,
it has become the usage of daily papers to publish
more or less picturesque statements of the sp aker's
views as reflected by a reporter who 1s bent on being
I'his s the
regard to reports of speeches on the topics of the

sensational, whenever possible case in
day, which require no special skill to condense with
tolerable accuracy, which, even if inaccurately pre
sented, do no grievous injustice to the speakers
It is, however, impossible for one whe 1s not him-
self a highly tramed expert to condense an address
made on a technical subject by an accomphshed
authority thereon without making absurb hlunders,
even when the most honest desire to be accurate 1s
felt.  But, when this desire 1s absent and nothing
more 1s aimed at than a smart descriptive report,
then the result 1s deplorable. even scandalous, and
too eften quite hbellous

[l reports which have appeared 1n New York

papers of the evidence given hefore the insurance

investigation committee in too many instar s have
been specimens of the art of garbling, . .fying
and misrepreseniing under pretence of repoiting

A reporter's work, when skilfully and | nestly
done, is comparable to a looking-glass; it cents
what has been said, or done, without any exi'iineous
additions, or anything likely to distort wi.: 15 re
flected.

Mr. Emory McClintock gave his explanation be
fore the investigating committee of the Noo York

Legislature, that the actuary of his company, like

those of all other companies, has to use hi. judg-
ment in fixing the interest and other factors em-
ployed as a basis for the voluminous mathematical
caleulations involyed in a distribution of surplus

among policies of different dates, kinds and ages
at issue. IHis explanations, we need hardly say,
were those of a distinguished actvary of wide ex
-IH Vowere

perience and  honourable

necessarily  technical, consequently 1mpossible to

reputation

condense satisfactorily, for it is of the very cssence
of the report of a technical statement that the words
as used by a speaker must retain their orderly re-
lation to cach other.  Generalizing a technical state-
ment 1s to so muddle it as to destroy its technical
character and value.

We take the following account of what appeared
in New York papers from a letter of protest 1ssued
by McClintock to his colleagues of the Actuanal
Society of America

Picture in “New York World”, October 2v, of
MUTUAL LIFE'S ACTUARY WHO MAKES GUESSES Al
DIVIDENDS.

Headline tn “New York Tribune” October 20
ACTUARY NOT ACCURATE
MUTUAL RUN ON “RETROSPECTION AND PROPHECY,”
NOT CALCULATION,

Editorial in “New York Globe," October 26
ANOTHER BROKEN 1DOI..

“The rude iconoclasts of the Armstrong comuittee
have broken another idol.  This time 1t 1s that mys
terions functionary, the actuary, that lies prone and
hattered.  The reverence once felt 1s turned to some
thing akin to contempt, and we wonder why we
worshipped. * * * * *

Yesterday the testimony of Mr. McClintock re
vealed the actuary as he 1s—as a mere guesser and
estimator.  Mr. McClintock, tearing away the vel
from the face of his mystery, confessed that h« has
no unchangeable method of measuring, bu' dis-
tributes to policyholders what he deems 1s “fuir and
just”  An exact determination of what each policy
holder is entitled to, he says, “is physically ind
mathematically impossible”
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ACTUARY OF INSURANCE COMPANY ADMITS 11E PAYS
DIVIDENDS WHEN COMPANY DOES NOT [ARN
THEM OR PAYS LESS THAN EARNING

Reports so garbled. so absolutely destitut ot in
telligence, so  malicious, have been mad:- th
basis of comments on life assurance v th
Press generally, and the public mind has ben pre-




