EXCERIPTS FROM REPORT
For the Year 1902, submitted to the Shareholders at the
Asyi AL GENERAL Court, held at the Head Office ot
the Company, in Bartholomew Lane, in the City of
London, on WEDNESDAY, the Sth day of April, at 12
g'clock at noon,

FIRE ACCOUNT. |
The uet  Fire Premium Income  (which  does  not

nelude  preminms fu respect of  the closed  necounts)
amounted  to  £V20000 18, 4d. for the year, and the

osses paid and outstanding to  £4 w0 O, This
i inelndes the losses incurred in 1902 (except the losses |
on the closed accounts) under IMPERIAL Policies In foree |
on the 1<t January in that year, whether the Premiums on

such Policies were brought into the 1902 Account, or had
peen included in the IMPERIAL Account before the transfer
to the ALLIANCE.

After dedueting  irrecoverable  Agency balances (L4NI1
s, i), Commission and Expenses of  Management
amounting to LI81214 6Gs. 1d, there remained an Under
writing  Profit of £170315 17s. 5d, on the account, to |
which has to be added Interest (less income tax) on the
Capital, Fire Insurance Fund and Profit and Loss Account,
making o total profit of L£206,880 13s, Gd, for the year,

The Iire Losses amounted to L£46 168 Sd, per cent, of
the net premiwms; the Kxpenses of Management, includ-
g Commission and irrecoverable Agency balances, to
LM 175 . per cent, leaving an Underwriting P'rofit of
L1I8 s Wl per cent,

I'he Fire Insurance Fund (including £1.262,772 Y od
transferred from the IMPERIAL Fige OFFICE) amounied
W £2126164 138, 11d, and the balance of I'rofit and
Loss Account to £37T4,84D 1s, 10d,

FUNDS,

The Funds of the Company on the 31st December, 1902
as per Genernl Balance Sheet, stood as follows:
Paid-up CapitRl,, oo o6 o6 50 oo o0 o5 oo 8
Lite Assurance Fuand. .
Annuity Fuand. .

TULLLIN O 0
LU PO
LUN O B

Amount of  Fire Insurance
Fund at the beginning
of the Jear.. i v s

Iransferred from Im-
perial - Fire  Purchase
ACCouBt. . s oo b

LUSRULAEEE B8 B

2120164 13 1
Preminms received after
deduction  of  re-in.
suranee Preminms ., ROGLRLLUNES B |
Interest and  Dividends
on lnvestments.. .. 100410 N 3
Less Income Tax.. .. .. 5,20 4 4
— (008 BT B

£3,151.343 19 2

*The amount required to cover unexpired risks at the end of the year, ealeulated at

prembing incomels  £372000, which is less than
Fisks ot the beginning of the year,

the amount required on the same basis 1o
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vial Life Assurance FPund.. .. .. .. £2400852 15 10
d, Investment and General Fumn 200008 1 8
Fire Insurance Fand .. ., .. L. .. e e 2126064 13 11
Special Reserve for Unexpired Risks on
closed mperial Fire Accounts .. .. o 0 0
I'rofit and Loss Account.. .. .. .. . .. 3748 1 10
B 4
Reserved  for outstanding
Life Clahms, ey eslt YRR DT
Reserved  for  outstanding
Fire Claims .. .. .. 1155650 10 4
Reserved  for  outstanding
BVt « o o v e 00U
Reserved  for outstanding
Acerned  BExpenses anmd
Commission. ... . N
Keserved  for outstanding
Bills Payable ]
Re Assurance  Preminms
Unpaid,. .. . . w 1266 011
Interest Paid in Advance 1445 18 11
'rems, 'ald in Advance, T 0
Outstanding  Aceid’t, Clalms 200 O 4
Sundry Creditors .. N80 2
L I |
BORRE v 5 Gv an Bty vy en’ e L10.610.466 8 10

DIVIDEND ON SHARE CAPITAL

The Directors have resolved on declaring a Dividend
of LISG250 for the year 1903, being Ss. per share on
1G5 625 Shares,

An Interim Dividend of 4, per share was pald on the
Stho January last, and a further 45, per share will be pay-
able on and after the 4th July next

After deducting the amount of Dividend declarved for
S, there will remain on Profit and Loss Account a bal-
ance of LISS 00 18, 1, to be earried forward,

'OUNT.

Losses by Fire, less re-
coveries under re-in
surnnees., % .

Expenses of Muanangement X

Commission .. .. .. .. TELOM 15 10

BRSPS oy i 0s IN1L 10 0

Underwriting P'rofit on
the Year's Account.. 17015 17

Interest (less  Income
Tax) on Fire Insur-
ance Fuand .. o580 3 11

Transferred to Profit and
Loss Aecount e

Amount of  Fire Insur
anee Fand ot the
end of the Year, as
per Balance  Sheet
No. 3.,

200005 1 4
226164 14 N
£3.151343 19 2

10 per cent, of the year's
cover unexplired




