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E The surplus of liquid assets over liabilities (i.e.,

working capital) of the Bpanîsh River Pulp & PaperE
E is ~ Limited, as at 3lst October, 1912, amounted E

approximately ta $1,200,000. A~s the tixeci, ap-

= praised assets (pulp and paper miii buildings, ma-

E chinery, power deveiopment, etc., at Sturgeon Fanls) E
are $4,157,021.75, the total issue of bonds is ouly E

= approximately 60 per cent. of the actual appraised E

= assets, while the surplus of liquid assets is praetic- E

= aliy 50 per cent. of the entire Bond issue.-

Comnp'ete details regarding the 6% Sinking Fiund

E Bonds of thie Spanish River Pulp & Paper MWilis,

Limnited, will bc furns,.ed on request.=
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set forth in glowing co.lours the worth and promise of these samne bunct
of bum lots.

On being criticized by Canada the editor of the News denies ail rumourý
of personal dealings with Mr. Herne, as director of the Canadian Investments
Ltd. Nothing is said, be it noted, of relations between journal and firm
The question-the Canadian News has put up to them'is, "Does anyone holc
interests in both enterprises ?"

.New Director of Nation'alTrust.THE National Trust Co. has been making some changes intended tc
strengthen its position in Montreal, where its chief branch office is
located. On the first ýof January it will have a new general manager

for that branch in the person ofMr. Percy Molson. It has also elected a new
Montreal diÎector, Mr. Henry J. Fuller,
president and general manager of the
Fairbanks-Morse Co.

Mr. Fuller was born in the state of
Vermont. By profession he is an
"M. E.," which degree he holds from
the Worcester Polytechnic Institute, of
which his father was at one time presi-
dent. 'Engineering runs in the Fuller
family. 'After learning ail he could
about dynamos and pressures, he joined
the Fairbanks forces as engineer. His
persuasive tonigue and personality gained
him an offer f rom thesales department.
In due course he hit Montreal, which
was in 1898. His eniergies have been
largely employed iii building up the
Caniadian end of the business.

Inl 1902 he married the daughter of
the Hon. Mr. justice Archibald, of Mont-
real. Although a comparatively young

HENRY J. FULLER, man, Mr. Fuller is recognized as one
New Director National Trut Co of the topnotchers in the industrial

world, as well as a leader in social
circles. He was a director of the Eastern Townships Bank before its amalga-
mation with the Commerce;, a director of the Canadian Consolidated Ruibber
Co., the Allis-Chalmers-Bullock ýCo., president of Dominion Safe and Vault
Co., etc.

lit is rumoured that the National Trust Co. will also shortly announce some
changes in its western advisory board, and also in the management of one
of its western branches. Ail,1 these changes vwill help to strengthen this com-
pany's position as the Ieading institution of its kind in Canada.

On and Off the Exchange.
Winnipeg'a Financial Activity.

FO R three consecutive weeks Winnipeg has wrested from Toronto the
honour of second place in total bank clearing returns. The first two

weeks the Western city obtained only a sniall lead. The third week, how-
ever, the difference in the figures exceeded a million dollars.

The figures for the three weeks are as follows:
For week ending. Winnipeg. Toronto.

Nov. 14th .............. ...... $44,718,162 $44,672,684
Nov. 2ist........... .......... 46,652,937 46,373,820
N"V ~ 2h------------------.423596.170 40884.081
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