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Bank of Montreal Declare* Bonn*
i oiicunentl' with tin* uiinoumvmuiit of tin* 

n yiilur quartcrl) du iileiul ul :l p,r rout., it « a* 
>tatvd at I hr llauk of Montreal yesterdav that the 
direelorx of the Institution had decided to tlistli- 
hnte a hotnis of J per rent, aiming the shareholders. 
The pavinent and record dates were not yiven when 
the stateuient was made.

The honits, it is understood. o for the current 
year only and is nut intended to he regarded as a 
fixture ill the hank's |*iliey. For some years prior 
to I'.IIS, a similar distribution was made, hut later 
the ihstnkution was added to the then 10 per cent, 
dividend rate, hringiny; the latter up to TJ per relit., 
on whir It basis tin' shares of the institution have 
ha lt for several years past.

even heard of unhappy individuals, whose morals 
were not quite up to the strict Methodist standard 
of yours and ours, coldly refused recompense for a 
job that had been quite neatly done. And tin'll, 
brother, may we enquire, do you ask for a special 
discount on your municipal taxes, because you have 
never had a burglary, and your office boy has never 
parlourd stamps, and ilie only acquaintance you 
have with the police is their annual visit collecting 
lor their Benevolent l uinl. Because, brother, if 
you are entitled to some recompense for always 
sei iny that the match is out before you throw it 
awav, so you are entitled to recompense for Isiltnig 
the windows every night, and marking the office 
stamps, so that the office hoy In ver has a chance 
ol increasing expenses of I he Juvenile Court.

We do not know whether you realize it, I rot her, 
but is is a sad fi.it that honest, careful and com­
petent people are always pay ing for the dishonesty. 
carelessness and incompetence of others. In war 
they pay very often with their lives; in peace, 
merely with their purse, 
an ordinary thing its milk a purchase at a depart­
mental store, you are to fact paying in the price 
which you so promptly hand over, although yon 
may not realize it. something to recompense the 
storekeeper for his losses from dishonest or care­
less folks, who don't settle their accounts at all, 
or let the storekeeper wait a year or two for his 
money. And quite frankly, dear brothtr, we do 
not see how you are to avoid thi- kind of thing in 
every relation of life, unless volt emigrate to some 
other sphere, where the wheat and the lares do 
not grow together. Rending this emigration, we 
would remind you that virtue is its own reward. 
Surely, brother, the proud consciousness Finit you. 
have never had a lire in liftx years, is more to you 
than fill In lucre. If it isTil wo are sadly disap­
pointed in you.

' Layman" winds up by confessing his own in- 
abilttv to do justice to the subject \ I. igi v

TIIH COST OF FIKK INS1 KANVK

We xxere vilified tin* other dix by the |>eriisal 
of ;tit .Illicit• under this heading, published with 
editorially approving comments in a Toronto mti- 
tvm|Hilary, which takes the |mk<> of Kditorial au­
thority as to the manner born. The article xvas 
signed “Layman." and very apt lx so. since it con­
sisted largely of the amateurish theory which 

Laymen" usiia11\ write about technical subjects 
with which they have necessarily only an imper­
fect acquaintance. It also contained a really ex­
it lient specimen of a Sundax St hool story about 
.1 community of farmers down in New llrunswiek— 
i a mix Presbyterians no doubt—xvlio, on the author­
ity of the oldest inhabit ant, had not had a tire for 
eighty \ears. We alwaxs h ive h id sinful difficul­
ties with Sunday School stories. Then xxe learn­
ed with interest front Layman" that Mx grand­
fathers. iiiv father, my-elf or anyone of nix grand­
fathers numerous tribe, so far as I have been able 
to learn, never lost a building bx tire," although 
Layman has carried tire insurance for fifty years 
past. That constitutes an obvious ca-e for a pre­
sentation of a resolution of thanks engrossed on 
vellum by a grateful Canadian I ire I mlerxvliters 
Vsoeiation. J inal'v xxe came across tins brilliant 

and entirely new and original idea :—"The payment 
of agents and solicitors by commission on t lie husi- 

seeiired ought to be abolished" and tlien 
there xx as nothing else.

The burden of "Laymans" complaints, as xxe 
gather it. is that honest folk ale to s une extent 
paving m their lire insurance premiums, for the 
losses which dishonest folk max be able to put ov< r 
the lire insurance companies. Alas ! brother it is 
only too true to some extent, although xxe would 
add, that in our eX|H*rieiiee < not |>ersomil eX|ierienee 
of course, because xxe’xv never tried it > . xxe have not 
found tire insurance companies alwaxs *>ueh easy 
marks, as you ap|>cur to think they are. We have

w ben you do such.ven

Conference of Noilli American Manager* 
of the Koval, Queen and Newark

The annual conference of tile North America 
managers of the Loyal, Queen and Newark Insur­
ance Companies, was held on the 11th instant and 
two succeeding days, at the .Vpinxxall Hotel, 
Lenox, Ma
ager of the Loyal, who has been oil this «dde of 
th-' xxat« i for some time, attended I lie Conference

I ,l'-S

Mr. < ieorge < liap|iell, ( ieneral Man-

accouipMiiicd bx Mi. Walter Carter, < ieneral \t - 
toi m x at N» x\ York, and Mr. .1. 11 I .abelle, Can- 
adian Manager. There xvere altogether present, 

Is managers of the lloyul, Queen and 
Th»‘ < "oiil'-n iK e is heht anmiidlv ill

some
Newark
«omieetn.il with the extensive intere-i*. of the Loyal 
in North America.
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