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Bank of Montreal Declares Bonus

Concurrently of the
3 oper cent., itowas
stated at the Bank of Montreal vesterday that the
directors of the institution had decided to distri-

hute o bonus of 2 per cent, among the sharcholders,

with the
regnlar quarterly dividend of

announcement

The payment and record dates were not given when
the statement
The 'Illll".\. it s understood, s for

wis nnde.

the current
vear only and is not mtended to be regarded as a
finture i the bank's poliex.  For some vears prior
to 1918, o simtlar disteibution was made, but later
the distribution was added to the then 10 per cent,
dividend rate, bringing the latter up to 12 per cent.,
on which basis the shares of the mstitution have
hoen for several vears past,

THE COST OF FIRE INSURANCE

We were editied the other day by the |u‘l'|l~:ll
ol an artiele under this headmg, published  with
editorially approving comments - a Toronto con-
temporary, which takes the pose of Editorial au-
thority as to the manner born. The article was
“Layman, and very aptly so. smee it con-
largely of the which
Laymen™ usnally write about technical subjects

signied
sisted amateurish theory
with which they have necessavily only an amper-
feet acquaintance.  Ttoalso contamed o really ex-
collent specimen of a Sunday School story about
a comtmmnity of farmers down e New Brunswiek

canny Presbyterians no doubt——wha, on the author-
ity of the oldest inhabitant, had not had o tive for
We alwavs have had sital difficul-

ties with. Sunday School stories

cighty vears
Then we learn
\'\ '_l‘.lml-

o wath iterest from ~Lavman™ that

fathers, my father, mvself or anvone of mv grand-

Lathers numerons tribe, so fur as 1 have been able

o learn, never lost o bwdding by five,” although

Lavman has carned fire msurian for hity vears

st That consututes an obvious cose for o ]xll-'

sentation of o resolution ol thanks engrossed on

vellum by a grateful Canadian Foe Underwriters

Finally we came across this brilliant
“The payment
of agents and sclicitors by commnssion on the busi-
then

\ssocttion
and entively new and original adea
ness  osecured ought  to be abolished” and
there was nothing else.

The burden of
cather at, 45 that honest folk are to some extent

“Lavmans” complaints, as we
paving e ther fire insuranee premiums, for the
losses which dishonest folk mav be able to put over
the fire nsurance companies.  Alas! brother at s

onlv too true to some extent, althongh we would

add, that in our experience (not personal experience
ol conrse, because we've never tried 1t we have not
found fire insurance companies always such ecasy
We have

marks, as von appear to think they are.

even heard of unbappy individuals, whose morals
Were not qmte up to the striet Methodist standard
of yours and ours, coldly refused recompense for a
\nd then,
brother, may we enquire, do you ask for a special

Job that had been quite neatly done.

discommt on your mumeipal taxes, becanse vou have
never had a burglary, and your office hoy has never
porlomed stamps, and the only acquamtance youn
have with the police is their anial visit collecting
for their Benevolent Fund.  Because, brother, if
entithed for always
seeing that the mateh is out before yon throw it

Vou are o some recompense
away, so vou are entitled to recompense for bolting
the windows every night. and manking the office
stamps, so that the oftice bov never has a chanee
ol mercasing expenses of the Juvemte Court.

We do not know whether vou realize it, brother,
but i< as 2 sed foet that honest, carveful and com-
petent people are alwavs paving for the dishonesty,
carelessness and |||n'u||'|u'l.<-lu'c- of others,
they pay very often with then
merely with their porse

In war
lives: in peace,
Foven when von do such
an ordinary thing as mak a purchase at a depart-
mental store, you are e fact paving i the price
which vou <o promptly hand over, although von

may not reabize it, <omething to recompense the

wl(ll'«‘l\'l't‘[ic‘l‘ for his losses from dishonest or care-
| who don't settle then

less folks,

accounts at all,

or let the storekeeper waat a vear or two for his

money. \nd quite frankly, dear brothvr, we do
not sce how von are to avoid this Kind of thing
every relation of life, unless yon emigrate to some
other sphere, where the wheat and the tares do
Pending this

wonld remimd von that

not grow together crngration, we

virtiue is o its own reward

Surely, brother, the proud conscionsness that yon

have never had a tive i Gy years, s more to vou

than Dilthy Tuer Wt s o we are sadly disap
pormted o yon

Pavman™ winds up by confessing his own i
thility to do justice to the subjoet \le am
Conference of North American Managers

of the Royal, Queen and Newark

AY l'h
manmagers of the Doyal, Queen and Newark Tosur-

Lith nstant and

The annual conference of the \erici

ance Companies, was held on the

tvwo  sueceeding davs, at the  Aspinwall Hotel,
Fenox, Mass. Mr. George ( ""l’l" 1. General Man-
cor ol the Roval, who has been on this side of

the water for some time, attended the Conference
accompaned by Mo Walter Carter, General At

torney at New York, and Mreo Jdo H Labelle, Can-

wWhian Manager.  There were altogether present,
some I8 managers of - the  Roval, Queen and
Newark The Conterence Js held annundly

connection with the extensive iterests of the Roval
i North Nmenca,
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