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rest . P, R at the
me 18 not unwieldly and that
t e stock as far

ned to eightyone and one-fourth.
fdon is reported a considerable sell-
of this stock through a feeling/of
ness regarding the general” sit-
in Brazil

was some enquiry to\r cement
m: and the price hardened to nine-
ven, The preferred was steady at
niliety-one, but trading was lght.
treal Power was stronger today,
ing at 213 as compared with 212 1-4
at'the close yesterday. There was no
trading in th's stock during the morn-
ing session and the advance in price
occurred in the face of the decline in

b,

R. & O. opened a little Dbetter at
109 7-8, but in the afternoon weakened
to 10§ 1-2. MacDonald opened strong.
er at filteen and one-half and sold up
to seventeen and three-fourths. A
number of tips were in circulation dur:
fog . the day that this stock was due
for a marked advance, satisfacfory ar-
rahgements having been made to meet
the payments still due on the proper-

Lt

¢ :
Iron was sHeghtly firmer at thirty-
eight, but only 100 ghares changed
hands. Dom. Textile was unchanged at
eighty-one and one-half. A number of
local houses are watching C. P. R
stock very closely, as they are confi-
dent that almost any time there may
be & sharp rebound in the price and
they are trying to have their clients
in on it. - Advices from Wall street
during the past few days indicate that
there must have been a great deal of
liguidation of railway stocks owing to
the transfers that are occurring and
the small demand there is for the
stocks of loaning purposes by the bear
{nterests. Just how far this liquida
tion would go is a polnt, that is diffi-
cult to determine and once there Is
any indleation that it is subsiding
theresis dikely to be a gharp demand
rs.; . F. B. McCURDY & CO.

CLOSING COTTON
“LETTER FROM

JUDSON & CO.

(J. C. MACKINTOSH & CO.)

New Yerk, Dec. 80.—The near. month
situatiop obscured all other influences
in today’'s cotton market,

It was estimated that 50,000 January
notices ‘were issued and from the ear-
1y course of: that option, it was evident
that a considerable long interest had
survived recent liquidation in that de-
livery.  Bhe news of the Seigel failure
tended to put a damper on recent talk
of Better trade conditions,

At the same time, however, it was
noted that port receipts showed a
pronounced contraction. Savannah
reported only 3,000 bales against 6,000
on Monday and 16,000 on Saturday.
With the January situation out of the
way the private ginning forecasts
which will soon begin to make their
appearance, will have as important
bearing upon fixing crop ideas.- It
these should indicate a sharp falling
off in volume, there might be a revival

the talk of exhaustion reported
me time ago, Many unbiased ob-
pervers beliéve that the market is in
technical position to respond sharp-
1y to any bullish news,.
JUDSON & CO.

P

LS
Y NEWSPAPERS ON

THE MARKET
SITUATION

(F. B. McCURDY & CO.)

New York, Dec. 30.—Commercial—
The buying for investment in anticipa-
fion of the January disbursement of
Interest and dividends is disappoint-
ingly small,

Herald—The news generally is en-
gouraging.

American—The market displays un-
derlying firmness which suggests that
the next movement of importance will
be toward a higher level.

Sun—~The general list maintains a
gtrong undertone and the market as a
whole gives no indication of having

* passed out of control.
- e .

CHICAGO GRAIN
_AND PRODUCE.

(J. C. MACKINTOSH & CO,)
Wheat,
High.  Low
8814
90?7
86%

Close

69

merce Com

| next momnth, S )
n M says feder:
ntrol may bring & of un
rates, - Big New Yo
currency system

in a body. American Smelting d
wies negotlating with government fo
isgolution. A Connecticut saving:
umk cloges, due to the shrinkage in
bonds. England denies a trade alli-
ance with Germany against the United
States.
. ‘Irregular recovery may be seen to-
day, following the patural reaction in
the general list. Good buying ls re-
ported in Union Pacific. The accum-
ulation of Readirg is said to continue.
Investment absorption of G. N. Q. and

P, is agaln noted. Low priced
ptocks, especially ralls, are coming
more into favor. Amalgamated and
the Coppers are expected to advance
again socn. Steel is reported in a
walting position. Specialties may be
taiken for turns on becoming bullishly
active.

Negotiations by several blg trusts
for voluntary segregations are report-
ed to be under way.

N. Y. F. B,

CFICAGO GRAIN
AND PRODUCE
* LETTER

(. B. McCURDY & CO.)
Chicago, Dee. 30.—~Wheat—Market
shows fair strength early in sympathy
with corn, lower cables from abroad
being ignored, but later heaviness de-
veloped and a small reaction result-
ed, due to selling by longs and a lit-
tle pressure frcm the local element.
Argentine news was bullish, the crop
being officially estimated at 132,000,
000 bushels against 198,000,000 last
year.
Corn—Congestion became more
pronounced in December due to the

breaking down of the machinery in a}

loeal pubMc elevatof which will pre-
vent some of the corn golng into store
in time for delivery. With a continu-
ation of cold weather do not look for
much further decline in cash corn but
rather leok for the deferred futures
to work a little lower after December
is out of the way,

Oats—Followed Corn
way.

Provisions—Aside from fairly liber-
al sales of May lard by a local packer,
offerings were light. Market has a
firm undertone.

A O. SLAUGHTER & CO.

P e e ——

CLOSING LETTER
ON COTTON
- MARKET

(F. B. McCURDY.& CO.)

New York, Dec, 30—January notices
issues this morning were estimated at
about 50,000 bales. The bulk of these
notices were credited to the McFad:
den interests, Their circulation throu-
zh the street was accompanied by con-
siderable scattered Jiquidation, but
while this liquidation was in progress
there was considerable buying in lo-
cal traders, who had anticipated that
the stopping of the notices would be

1 1y followed by a sharp rally.

opening steady at an advance of
four points to a decline of one point,
the market sold about three to six
points net higher on this theory and
it looked as if the offerings of Janu-
ary were being absorbed qnite readily
against sales of May and July by the
leading spot people or sales of March
by scattering interests at a difference
of from thirtv to thirty-five points.
Prices steadied up three to four points
from the lowest later, while the trad.
ing became quiet during the early aft.
ernoon. W. W. PRICE.

e e,

STOCK NOTES
OF NEW YORK
MARKET

(F. B. McCURDY & CO.)

New York, Dec. 30.—A tendeprey is
observed in commission houses to
sugegest the purchase of low priced
tssues of worth,

The large amount of new financing
expected in 1914 will check amy run-
away movements in the stock markets
according to important interests.

The new currency law is declared
in conservative quarters row to be
the 'most conservative piece of legis-
jation pessed by Congress for many
years 3 s

in leisurely

past.
dence that the trust compromis-

better understanding of
both sides and
‘Western

izing thereof.
speculative

interests are
reported exhibiting more actlvity on
the long side of the railroad list.

N. Y. FINANCIAL BUREAU.

Renowned as one of the world's most

mﬁ’bh workers when there is work to be done, and celebrated as one

who plays equally hard when playing time arrives, ‘Charles M. Schwab—"“Smiling Charlle” to his boyhood friends—has

Just repewed acquaintance with the old cronles of hié barefoot days by

car to partake of a “reunion dinner” at his palatial home.

Whereas Mr. Schwab now reckons his mm’!;kh in the millions, there wa
to him each Satirday night after a week's toll ‘st driving
TThere were men at the dinner at the Schwab home who,

bringing them all to New York aboard his private

time when the $6 that was handed

stakes in the Braddock (Pa.) steel mills looked mighty big.
while by no means as wealthy as their host, yet had accumulated

ecomfortable fortunes of their own, and each revelled in the opportunity to compare notes and indulge in reminiscences

dear to the heart of every man who has
of the men Invited were accompanied by their wives,

sympathy with her husband’s mood when he arranged-the geunion.

not been spotied by success. It was a “family party” in every-essential, for all
and in Mrs. SBchwab they found a hostess who was in thorough

There is a sentimental side to Mr. Schwab's nature Which he vainly tries to hide from strangers. He, when found
fn a reminiscent mood, will talk indefinitely about his barefoot boyhood days when he drove the stage coach to Cressom,
Pa., in the vacation months, when his school was closed for the beated term.
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ILAIDLAW & CO’S|CLOSING STOCK DOW JONES CO'S

CLOSING STOCK | LETTER FROM | SUMMARY OF

" LETTER

(J. C. MACKINTOSH & CO.)

New York, Dec, 30,—The stock mar-
ket showed.a little more animation
and a pronounced degree of strength
during the early dealings today, not-
withstanding the influence of the in-
ter-holiday period. The supply of
stock was limited and a very moder
ate demand was enough to advance
prices by stout fractions. This ten-
dency, however, was reversed by the
announcement of the failure of the
Henry Seigel chain of stores, which
verified rumors that have been current
for a long time that some large mer:
cantile concerns weré in touble. This
event, while unfortunate, has removed
another element of uncertainty from
the situation. While it typifies in some
measure the business situation at
large it should be remembered, never-
theless, that liguidation {n business is
essential to a sustained recovery in
thes securities markets. Banking sta-
tistics have reflected a condition of
overextension for over a year past
which the prolonged liquidation in se-
curities failed to rectify. A reaction
in business was inevitable and if his-
tery repeats itself, the stock market
should improve rather than decline as

a consequence.
LAIDLAW & CO,

QUEEN MILENA OF

RANDOLPH

(F.B. MECURDY: & CO.)

New York, Dec. 30—The opening
was quiet but firm, with some irreg:
ularity and market strength in C. P.
R., which opened over a point above
last night's close, and instantly rose
further. After a few minutes of trad-
ing, the entire list turned strong, and
by eleven o'clock advances of a point
or more had been recorded very gen-
erally throughout the active list. Lar-
ge transactions marked this rise, and
the whole list assumed almost a buoy-
ant tone. Stocks were freely supplied
on the advance, however, and the mar-
ket turned dull at the upper level. The
announcement of the failure of the Sie-
gel stores in New York and Boston
was at first greeted with indifferece,
but in the afternoon this seemed to
produce an unpleasant effect, and en-
ough selling developed to cause the
market to crumble away rapidiy, sup-
port being remarkably poor on the
decline. All of the earlier gains were
lost and more than lost in many in-
stances, and the tone in the final deal-
ings was weak and unsettled. C. P.
R. not only lost all of its early gain,
but sold down almost to apoint below
last night's close. Call loans were
very generally renewed at six per
cent., which, in view of the season of

NEWS

(J. C. MACKINTOSH & CO.)

New York, Dec. 30.—London Times
denies Anglo-German conspiracy
against financial and commercial ac-
tivities of United States in South Am-
erica.

Reserve bank organization commit-
tees visit New York postponed from
January 2nd to January Tth, on ac-
count of Secretary McAdoo's illnees.

Jewellers Trust agrees to accept
terms of Attorney General McRey-
nolds and escape government suit.

Bills pertaining to rural farm cred-
its expected to be given right of way
when congress reassembles.

Feeling prevails in Birmingham dis-
trict that market for pig iron will be
more active after the holidays.

Federal court confirms order authoy:
izing Wabash Railroad to issue receiv-
ers certificates to meet equipment
bonds due January 1.

Twenty active railroads declined .46
per cent. Twelve industrials declined
.22 per cent.

London generally lower except CPR
which.is up 1 points.

A AP
the year, was considered a very rea-
sonable rate.
Sales 333,000; bonds $2,132,600.
E. & C. RANDOLPH.

A A AN I

WGNTENEGAD, WHO 1S SERIDUSLY L

ptenegro and a ¥

Queen Milena of Montenegro, mother of Queen Helena of Italy, is unuerstood to be dangerously iil in the capital
of the little Balkan kingdom. The Queen has been indispo-ed for several weeks, but recently the symptoms became

suddenly very serlous.
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EVANS ON STOCKS.

(F. B. McCURDY & CO.)

New York, Dec. 30—I still believe
that the market will back and fill ar-
ound the present level of prices while
distribution of stocks is going on by
those who are largely instrumental in
this advance. A moderate rally shou-
1d take place today, but I think stocks
are a sale on strong spots.

H. K. EVANS.

There never were
such cookies !

Dai nly, loothsome
cookies that mys.
teriously vanish ||
when school isout. |
Cook your cookies
with Five Koses.

ko of The Vieods Mijling Company. Limited, Cansda.

LUMBERING

is an “‘all-the-year-round” out-
side job requiring great
strength and vitality to with-

stand the severe cond

which the ‘“‘Lumbe
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The Offi
every bottle of

BOIV.

T2
often exposed. Colo damp
will soon sap the strength of the strong a y. Ia
i just such cases the famous

ornings and raw chilly days

| RED CROSS GIN

is a helpful and stimulating
in hard outdoor work.

érage to the man engaged

. WILSON & CO., LIMITED, MONTREAL.

Thanks Frae
Auld Scotland

We take t

opportui

our ap-

preciation to all users of the spirit bearing our name,

for the continuance of your patron

1913,

We also desire to thank our

e during the year

ood friends of the

trade—the wholesalers and retailers—as we realize
that much depends on their co-operation in the pro-
moting and maintaining of a brand of Whisky.

May the year 1914 brir

you and yours health,

wealth and prosperity, is the wish of
WHYTE & MACKAY,

50 Wellington Street,
Glasgow.

'‘Awarded Medal and Highest Points in America
at World's Fair, 1893
PURE—SOUND—WHOLESOME
JOHN LABATT, LIMITED, LONDON, CANADA
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" PARTIES IN SCOTT ACT LOCALITIES SUPPLIED FOR PERSONAL
USE. WRITE ST. JOHN AGENCY, 2024 WATER STREET.




