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YWHAT'S DOING IN THE MONEY
AND STOCK MARKETS TODAY

ADMITS LOOTIG
* BANK N DENVER

S'ecretary Confesses to the
Theft of $400,000 from
Trust Company.

Denver, Aug, 1.—What was said to
have been the systematic looting™ of
_the bank was revealed here follow-
ing the closing of the doors of the
Hibernia Bank and Trust Company.
Three men are being held for ques-
tioning, and the arrest of others is ex-
pected. The shortage, it is estimated,
will run between $400,000 and §500,~
000. :

Leo P. Floyd, secretary and general
trust officer of the-banik, contessed to
the directors and the state bank exam-
iner closed the doors shorily afterward.

Going On For 3 Yeats.

\dBooks of the institution were jug-
gled during the last three years, ac-
cording to statements of bauk officials.
Bonds were sold and converted into
cash, and then new bonds were bought
Prior to inspection by the bank exam-
iners. Pages from the acecount books
arc missing, and jt is believed that
those “involved in the looting of the
bank evolved an elaborate system of
attending to certain accounts personal-
ly in oyer to prevent discovery of the
shortage. ¢

‘It was disclosed that the depbsl{s of
certain favored persons had been with-
drawn since the condition of the bank
was discovered, and this is being in-
vestigated. The bank is in the hands
of the state banking examiner. It had
a capital of $100,000 and deposits of
$1,878,760 according to its last state-
wment. L

John Perrington, son of M. C. Per-
rington, vice-president of the bank,
was a teller at the institution. With
Maurice Mandel, a broker, and Floyd
he was questioned by Dist-Atty. Philip
“Van Cise. The question of these
three lasted throughout the aiternoon
until late tonight.
Director Talks.

John H. Reddin, one of the directors

in' discussing Floyd’s confession, said: Readi

“He has been doing this for three
years, and changing the books to keep
it covered. He had a clever plan. He
would take bonds such as liberty or
municipal bonds, and play the market.
If the bapk examiners came around he
would issue a cashier’s check for the
purchase of the bonds needed to re-
place the ones he had taken. When

the examiners checked the securities St

they weuld find everything- there, buf
after the check was completed he
would take out the bonds.

- Sugar Down 70 Cents
\' " In Fortnight;
. May Go 7Lozwer

Toronto, Aug. 1.—Canadian sugar
has dropped seventy cents a hundred
pounds in the last fortnight, and some
wholesale grocers of Toronto expect &
further decline of 25 cents within a
week.

The manager of a large chain of
Toronto grocery stores said last night
that tomorrow his firm would sell sugar
at the rate of 10 pounds for 99 cents.

Two reasons are assigned for the un-
expected reduction in prices at a time
when the commodity is in great de-
mand for canning purposes. The first
is the placing upon the Canadian mar-
ket of American sugar as a price lower
duty included than that asked by the
Canadian refiners. It is also attributed
to a weakness in the New York
market. Buyers of sugar are not forth-
coming, they say, and the holders are
becoming nervous.

NEW COMMERCE
BANK MANAGER
AT DESK TODAY

A. K. Harvie, recently appointed
manager of the local branch of the Can-
adian Bank of Commerce, arrived in
the city last evening and this morning
took up his new duties.

The new manager has been with the
bank since;1806; pringipally in the west,
but-for the-last two years has been at
Halifax. When seen today by a re-
porter for The Times he expressed his
pieasure at being appointed to this
city, his hope that the former pleas-
ant relations between the institution
and its customers would continue and
‘d{ determination to use his best efforts
todfat end.

Mr, Harvie was accompanied by his
family who will take up their residence
in Germain street.

NEWS NOTES OF, |
STOCK INTEREST

(McDougall & Cowan’s Private Wire)

New York, Aug. 1.—Standard Oil
of Calif. declares regular quarterly &
per cent. dividend, payable Sept. 1,
record Aug. 26.

Willys Overland in July produced
28,121 cars, largest output in history
>f company. \

Half year ended June, Computing
.nd - Tabulating earned $6.76 a share
gainst §6.

Shoe Workers strike at Brockton,
“Aass., called off.

Syndicate will offer $20,000,000 5 per
-ent., 3 per cent. notes, Swiss Govern-
aent.

General Motors 6 months ended June
0, surplus after taxes, depreciation
nd preferred dividend and debenture
ividend $88,179,504 or 1.84 a share on
ommon against $27,408,000 or 1.33 a
hare in first half of year.

Goodyear Tire and Rubber six
-ionths ended June 30 net after
narges $6,814,000 or $3.07 on common
zainst 1,915,000 or $6.40 a share on
rior preferred in first half of 1922.

FINANCIAL NOTES

Montreal, Aug. 1.—Cables $4.67 3-4.
I.ondon, Aug. 1.—Bar silver 30 7-8d

)Aunce.

¥

; TRAIN LATE
The Boston express wag thirty-five
inutes late arriving in the city today
S oD

FIANEIL

NEW YORK MARKET,

(By direct private wire to McDougall
& Cowans, 28 Kings street, city.)

" New York, Aug. 1.

Stocks to twelve noon.
Open High
95%
65
17%
6834
17%
54%a
122%
89

47
118Y,
46Y,
14434
8814,
48
9%
36Y%:
18%
87
26
117%
81%
a5%
60Ys
17%
172
LA
43

Atchison’

Allied Chem

Am Int Corp ....
Am Locomotive ..

17%
68%4
17%
Am Smelters ... 844
Am Telephone .
Anaconda

Balt & Ohio ...

Bald Locomotive ..
Beth Steel B

Cuban Cang Pfd ..
Calif Pete

€hes & Ohio ....

Chile

Corn Products ...

Cosden Oil

Cont Can .,......
rucible. .......... 60%
N0 ...l cenee l"Vg

Gen Electric

Great Nor Pfd ... 56

Houston Oil

Inspiration

Indus Alcohol ....
Imperial Oil .....
Kennecott

Kelly Spring ....
Keystone Tire ....
May Stores

Marland Oil

Mack Truck

Mid States Oil

Mo Pacific

New Haven .

Northern Pae ....

N Y Central .. ...

Nor & West ../
North Amerita ...

28
45%,
83
81Y%
4%
78%
28%
71
6%
9Y,
11
57
A
1005,
20%
59
56>
2%
17%
112
40,
82Y,
14

Punta Sugar

Pure. Oil-&........ 17V
Pullman

Pere Marquette ..
Pacific Oil

42Y,

41%
217,
40,
58
21%
85
31y,
169
23"
64
-103
84%,
81Y,
17
‘oY,

Rubber

Sugar ..... e 88
Sinclair Oil XD.. 217%
Southern Pacific .. 85
Sotuthern Ry .... 31%

Stromberg. .
Studebaker

St. Warner

Stan NJ. .3
San Francisco ....
Texas Company ..
Transcontinental . .
Union Pacific .
U S Stea”J.]
United Drug ....
Vanadium Steel ..
Westinghouse
Wool ..
Sterling—4.57%.

126%
i
76
27
55Y%
828/,

“ MONTREAL MARKET.
Montreal, Aug. 1.

noon.
Open
...122Y%,
A5Y,
8a

/
" Stocks to twelve
High
Bell Telephone 1221/,
Bragzilian 45%,
B Empire Com....
Brompton
Can Car Com
Can Cement Com. 80%
Can Cement Pfd ..102
Can Converters .. 86a
Can Cottons
Can Gen Electric ..102!a ....
Can Steamships: ... 14
Cons S & Min .... 25
Cuban Sugar C .. 6 6
H Smith Paper .. 68
Tllinois Pfd 86,
Lake of Woods
Laurentide
Lyall Con
Mackay
Mon L H & Pr ..
Mon Tramways ..
Nat Breweries ...
Penmans Ltd ....
Price Bros
Quebec Railway .. 7%
Sher Williams Pfd.100
Spanish River . 85
Span River Pfd .. 95%
Steel Canada . 68Y%
Toronto Railway .. 79a
Tuckett Tobacco .. 50
Wayagamack
Banks:—

Royal—220%%.

Molsons—166.
Nova Scotia—258.

80%
102

bevs

.. 5% .

Low
95
647%
17%
68
1734
54Y5
122%
89
46%
112%
45%
144%
87%
48
9%
36%
18%
57%
26%
1%
30%
45%
59,
1%
172
56
43
27%
45%
33
29
4%
8%
284
70%
6Y
9%,
11
-56%
9638
100,
20%
5%
56%%
42V,
L 17%
112
40
- 82
8%
42
41%
2034,
883
57
21
85
81%
16%,
2
63Y>
10134

Low
122
45%
8

80%
102'

14
25
6

68

o8

143

CHICAGO GRAIN MARKET,
Chicago, Aug. 1.

To twelve noon.

High

105%
081,

1013,
6%
39%

Open

Sept. wheat
Dec. wheat
Sept. corn
May corn

Low
104%
96
99%s
76
39Y,

WINNIPEG GRAIN MARKET.
Winnipeg, Aug 1.

Fo twelve noon.

Open High
954
931,
39Y4

Oct
Dec.
Oct.

Low
95
933
89

MORNING STOCK LETTER.

(McDougall & Cowan’s Private Wire)

New York, Aug. 1.—The foreign
situation and the president’s illness
have been the big factors. Not only
has the public sold stocks but, in ad-
dition, pools seem to have been get-
ting out of a big load. There was lit-
tle sign of a rally yesterday but at
the same time a number of stocks with
excellent earnings are again at a point
where the dividend yield is very larges
and we would accumulate such stocks
around present levels. Perhaps the-im-

/| provement in the\president’s condition

may help the market today.
However, as we have pointed out

before there must be some defihitely
encouraging news before the market
can turn to a prolonged upward swing.
For accumulation we still favor Amn.
Loco., Cons. Gas and Jones Tea. Of

“¢he rails we favor N. Y. C,, B. & O.

READIUSTMENT

HARDING BETTER, s o e

STOCKS SELLING

Flood Gives Wall Street a
Strong Tone— Dull at
Montreal Opening.

New York, Aug. / 1.—(Opening)—

Marked improvement in President
Harding’s condition was partly re-
sponsible for the flood of buying crders

which poured into today’s stock market

and gave opening pticqéa strong tone.
Initial gains of one

Crucibley Baldwin, American! Logp~
motive, American Can, Studebaker and

Pan-American. Heavy short covering
the

operations were apparent from
start.

Noon Report.

New York, Aug. 1—The
stiffened again before noon,

market
many

shares selling one to three points above
The unidsually fav-

yesterday’s close.
orable earnings report made public yes-
terday by U. S. Steel, Studebaker, and

American Locomotive attracted good
buying power into- these shares. The

short interest in many stocks appar-
ently had become unwieldy with cov-
ering operations resulting in some spir-
ited gains.

berg rallied two to three points dur-

ing the morningf Reports of impend-

ing cuts in tire prices resulted in heavi-
ness in some of the rubber issues.
Call money opened at 6 per cent.

Montreal Exchange.

Montreal, Aug. 1—(0pelii£g)—Tnd-

ing was ‘again of a dull-character at
the opening today. Only three issues
made their appearance in board lots
during the first half hour, Spanish Riv-
er Preferred came o@it with an over-

night gain of ¥, to 95%, Canada Cem-

ent was off 1, to 80, and Brompton
was down % to 88.

Exchange Today.

New York, Aug. 1.—Sterling
change steady. Great Britain, 4.56%;

France, 5.74%; Italy, 4.83';; Germany,

.000008. Canadian dollars 25-16 -per
cent. discount:

ROWING POPULAR
AT MILLIDGEVILLE

Evening Races Held — Are
After the Maritime
Championships.

A meeting of the members of the
Royal Kennebéé»ﬁljsi Yacht Club. igps
been called for this evening to, consider
the request of the Millidgeville Sum-
mer Club for permission to use the
clubhouse in the event that the Mari-
time rowing championships are held at
Millidgeville. A meeting of the Sum-
mer Club will be feld tomorrow night
with reference tothe holding of the
championships. It is expected that they
will be held there. The members have
considered the matter Seriously and,
although it will mean a considerable
outlay in time and money, yet the
members seem willing to take the
chance for the good of the sport.

Each evening there are several shells
on the matter‘and great activity is' be-
ing ‘shown in the rowing game there.
On Monday evening there was a race
between Harry O. Webster and Gran-
ville Ring in which the former was
victorious. So elated was the winner
that, just at the finish, he fell out of
his boat and was forced to swim for
shore. Last night George E. White won
from Bobby Irvine. The shell used by
the latter leaked considerably and this
may have accounted in some measure
for his defeat. There is a good num-
ber of spectators every evening to
watch the sports.

OPINIONS ON THE
STOCK MARKET

: (McDougall & Cowan’s Private Wire.)

New York, Aug. 1.—J. 5. Bache &
Co—%“The upward trend, so suddenly
interrupted last week, can now resume
its progress and we still hold to the
belief that you will see a much higher
market in most groups toward the
end of August.”

Block Maloney—“We continue to
advise sales on rallies until we get a
changed fundamental condition.”

A. A. Houseman & Co—“We do
not believe that the improvement is
anything more than a rully, ,and we
expect the market to remain very sen-
sitive and susceptible to news develop-
ments.”

Josepthal—*“Prices for the most sub-
stantial stocks seem to have discounted
the fulfillment of the gloomiest of
forecasts and would, therefore, appear
to be a purchase.”

CATTLE SHIPMENTS
TO OLD LAND FROM
HERE IN AUGUST

The summer port business of St.
John has ‘received  another boost
through the efforts of Nagle and Wig-

more, a firm which has always worked

towards the advancement of the port.
Two cattle sailings for the month of
August have been announced by them,
the West Lake on August 10 or there-
abouts and the West Arrow, about
August 20. These boats will carry cat-
tle to Glasgow and will also take gen-
eral cargo to Glasgow and Liverpool.
The first of them is on her way here
now from Norfolk and is expected on
Friday. The cattle for her are due
about Tuesday of next week.

AT THE HOSPITAL.

The condition of Owen McCann was
reported from the General Public Hos-
pital this afternoon as unchanged. The
same report as to Joseph Doherty was

a_P.Q.

AN

]

LIVINGSTON & CO.
/

given,

Albert Dunham was reported to be
improving rapidly. .

George Raymond, who was injured
in J. and A: McMillan’s yesterday, was

o nearly two
points ‘were recorded by U. S. Steel,

. Gulf States Steel, Baldwin,
Studebakér, Mack Truck and Strom-

ex-

Withdrawal of $1,250,000
From the Reserve.

(Canadian I’rPAss/\‘Despatch.))

Montreal, July 31—Str Frederick
Williams-Taylor, General Manager
of the Bank of Montreal, inter-
viewed here today, said that in his
_opinion the Standard Bank had
adopted a wise course which
should inspire confidesce.

Suggest Changes.

Toronto, July 31—The directors of
the Standard Bank of Canada fssued
the following statement today: -

“The board of directors of the Stand-

forward to shareholders, announce a
plan for a readjustment of the assets
of the bank. The advisability of car-
rying out the plan has been suggested
by the continuation of the business
end agricultural depression which has
so severely affected the operations and

the bank.

“In,order effectively to meet the situ-
ation, the directors recommend draw-
ing on the large reserves of the bank
for an amount of $1,260,000 and sug-
gest further the creation of a contin-
gent fund of $1,000,000. The bank will
then have a reserve of $2,750,000, a
contingent fund of $1,000,000 and a
paid up capital of $4,000,000. -

“As regards the dividend policy the
board suggests that future distributions
should be on the more conservative
basis of 12 per cent. in place of the
present 14 per cent., and that any ad-
ditional distribution should take the
form of bonusus from time to time.

“In banking circles this action on the
part of the bank, which places it {{: an
absolutely sound position, has been
very sjrongly commended and will tend
to inspire confidence in our Canadian
banking system.” -

W. Francis, president of the bank,
announced the appointment of N. L.
McLeod to the position of general man-
ager of the bank, succeeding C. H.
Easson, chief executive, who had re-
quested permission to retire. ;

Announcement is also made that

have been appointed assistant general
managers.

The new general manager has been
in the service of the bank for many

pied several positions of importance,
including .that. of western superintend-

at the head office. Mr. Stephens has

bank for. fifteen years.
Statement to Shareholders.

’

part is as follows: -

tention of your directors.

tion with them.

Continuation o
agricultural and business

to your directors that the reserve set
aside to provide for prospective losses
was now inadequate.

“With the realization of the extent

and with the review of a statement
ing that the reserve fund had been im-
paired, your directors ordered a re-

valuation of the assets of the bank.
Such has been carried out.

the bank’s customers and borrowers.
which are regarded as of undoubted
ample security.

respect of which there is a possibility
of loss, reserves of a substantial char-

sound values.

now be realized for them. .
“It has been ascertained and it is
the opinion of your directors, the offi-

tion of this amount will provide for

auditor that a further sum of $1,000,-
000 should at this time also be taken

n'xeeting any unknown or future con-
tingencies.
ed for.

action thx\ is absolutely essential, they
wish to sta

- STANDARD BANK

ard Bank of Canada, in a notice going

standing of some of the customers of

Norman C. Stephens and G. N. Brown;

years, during which time he has occu-

ent, and latterly as an execytive officer

had a long career with the bank. Mr.
Brown has been in the employ of the

The statement to the shareholders in

“Included in the assets of the Stand-
ard Bank ‘of Canada at the end of its
last financial year, Jan. 81, 1928, were
eertain investments, and loans to cus‘
tomers involving important amounts,
which were the subject of constant re-
view and were receiving the special at-
Provision
was made at the time which ‘was
deemed adequate to cover any proba-
ble loss which might be met in cennec-
the
depression
during the last six months has, how-
ever, so materially affected the opera-
tions and standing of certain of such .
borrowers and the value of such in-
veéstments that it recently became clear

of the losses incurred and in prospect

prepared by the bank’s auditor show-

“T'he principle of the re-valuation
adopted has been carried out after care-
ful analysis of the financial status of

Included in the assets are those loans

worth for which there is believed to be
As against loans in

acter have been provided; loans from
which losses are expected have either
been written wholly off or reduced to
Each security compris-
ing the bank’s investments has been
revalued and figures at which such in-
vestments stand are those which can

cials of the bank mentioned and of
Mr. Clarkson, auditor of the bank, that
the losses incurred and in prospect will
absorb $1,250,000 of the present reserve
fund of the bank. While the applica-

all known and expected losses, it is the
view of the directors and of the bank™®,this morning. Nine more were expect-

from the reserve fund to establish a
contingent fund for the purpose of

It ig desired, however, in
this connection to emphasize the fact
that the contingent fund now -estab-
lished is set up merely as a protection
to the business of the bank and not as
a provision for any known or expect-
ed losses, as all such have been provid-

“While your directors greatly regret
the necessity for taking what may be
regarded by some as a more drastic

te to the shareholders, de-
positors and customers of the bank

reported to be greatly improved. He
will probably be able to go home to-
day.

R

| §

that they have felt it incumbent upon
them to make the readjustment thor-
ough and complete and such as will
leave the bank in an absolutely sound
condition.

“With all bad and doubtful debts
provided for, and the assets of the bank
of the full value attributed to them;
with paid up capital of $4,000,000, &
reserve fund of $2,750,000 and a very

substantial inside cortingent account,

with an earning capacity unimpaired,
branches
and an organization comprising a large
number of officials, who have grown up
with the bank, and whose experience is
your directors
know of no reason why it should not
in the future experience an increasing

and with well established

of great value to it,

and profitable business.

(Signed) “W. Francis, president.’

Certain greenhouses and nurseries | be indulged and some fine
produce carbon dioxide gas to make the lucky winners.

vlants erow faster.

ers to Withhold All
Staples.

Duesseldorf; Aug. 1.—The effects of
last week’s fall of the mark are be-
ginning to show themselves in a pro-
nounced food shortage throughout the
Ruhr.) The farmers are refusing to ex-
c!t&qge‘good potatoes for badly depre-
ciated money, and in consequence po-
tatoes, meat and other staples are al-
most unobtainable at any price. The
farmers simply will not bring to town
anything that will keep. This is true,
not ,only in the Ruhr, but elsewhere
in Germany.

Yesterday, for example, 485 carloads
of foodstuffs entered the occupied: ter-
ritory, but not a single.carload of po-
tatoes was among the shipments. Both
the French and the German authorities
are seeking to reassure the growers,
se that potatoes may be procured, but
it is recognized that there is no way
of forcing the farmers to sell.

The situation has become so acute
that an aggravation of the present
shortage, it is felt, would make food
riots not improbable. g

Fall of Mark Causes Farm-

German Food Situation
‘Becoming Very Acute

Policeman Comes Out
With Facts In His Case

Put Autos In Hock
In City Pawnshop

Paris, Aug. 1—The Paris muni-
cipal pawnshop, now styled the City
Loan Bank, in an endeavor to c¢x-
tend its operations has decided to
add an automobile section to its
multiple activities; Two plots of
land have been acquired from the
Paris Hospital Board, on which gar-
ages are being built for the purpose
of housing machines of temporarily
impoverished sportsmen. The crea-
tion of the new department will
make it as easy to raise money on
the family flivver as on flat irons.

‘Arthur Tache, 424 Rachel St., East
Montreal, a well known policeman on a
busy trafic thoroughfare, is another
who upholds the merits of Tanlac with

his personal endorsement.

“My experience with Tanlac has
been of such great satisfaction,” said
Officer Tache, “that I am glad to give
out the facts in my case for what they
may be worth to others.

“I suffered from rheumatism in my
legs during a period of six months, and
was in such bad shape that I could
hardly stand on my feet.

“A friend told \me about Tanlac and

Latuque Boy Crushed

Under Train Wheels

Latuque, Que., Aug. 1.—George E.
Lapointe, a young man, was instantly
killed near the station here. yesterday
when he was crushed by a train. He
was standing on the steps of the front
part of the van when he slipped and

fell under the wheels.

( -
Forests Are Surprise
To Visiting Party

(Continued from page 1.)

Major J. R. Ainslie, Nigeria, Africa,
was another who expressed himself as
highly delighted with the trip so far.
He had been much struck with the
New Brunswick forests and especially
with the natural reforestation which
was in evidence. He was in-lined to

think if the forests were given &

Reichsbank Home Gold Re-
- 'setve Shows Decrease
of 40,500,000.

: (Canadian Press.)

Berlin, Aug. 1.—The German money
presses ground out a trillion marks
per day duridg the third week in July
and then threw in an extra 338,000,-
000,000 for good -measure.

decreased by ' 40,500,000 marks, which
amount is reported to have been sold
abroad, The official bank now ' has
slightly more than 500,000,000 in bul-
lion in its Berlin vaults and 110,000,-
000 on deposit abroad. Its holdinfs in
treasury notes of discount increased
‘by more than nine trillion paper marks
during the same period.

The Reichsbank’s home gold reserve’

German Presses Print More
Than Trillion Marks Daily

Constable Blameless

For Wife’s Death

Hamilton, Ont., Aug. 1—Constable
Samuel Black, traffic officer, was exon-
erated of blame in connection with the
fatal shooting of his wife, Sarah, on
Thursday, July 26, at their home, by
a coroner’s jury last might. The shoot-

ing was purely accidental.

SPILLS BICYCLIST.

New York, Aug. 1.—Twenty bicycle
riders were spilled, five of them being
injured, in a 100 kilometre (62%, miles)
race last night in the bowl at the New
York Velodrome. Tom Bello of Brook-
lyn, accused of having precipitated the
pushing - another
rider who was gaining on him for first
e, was suspended for one year by

wholesale falls by

pl
Frabk Kramer, the referee.

{1 STEAMERS

2B -4 e .

{irriw.inQauﬁn ine
~ York Within Eight
5 . Minutes.

MORE COMING

Race to Land August Quotas
—Some Must Stay
on Vessels.

(Canadian Press.)

New York, Aug. l.—Immigration
officials on Ellis Island today were in
the midst of the heaviest rush of aliens
in the history of the station. Almost
12,000 immigrants crossed the imagin-
ary line” from Gravesend Bay into

the stroke of midnight, when the new
monthly quota opened.

At least eight and probably more
quotas will be filled within a few
hours, Commissioner Curran said.

During the
aliens was expected to reach 21,000 at

lantie, racing to land. Of these thou-
sands will neveryeven see Ellis Island,
as. their ships will arrive after their
countries quotgs have been filled.
Several of the steamship companies
were arranging to lodge their passen-
gers on the piers, as many will not
have reached examination by the time
the vessels are scheduled to sail back
to Europe. :
New York, Aug. 1.—Eleven trans-
Atlantic liners entered in the race to
land their dmmigrants before the vari-
oust August quotas were filled flashed
across the finish line and into quaran-
tine within eight minutes, immediately
after midnight, eastern standard time,

ed to arrive within the next few hours.

The first arrival was the steamer
America, at 12.02. The others were
listed in the following order:—

Madonna—12.03; Orizaba and Argen-
tina—-12.04; Drottningholm, Lithuania,
Columbia and Franconia—12.06; Brem-
en and Vestris12.07; Bergensfjord—
12.08,

11,960 Passengers.

The eleven steamers brought 11,960
first, second and third class passengers.

Immigration Commissioner Curran
announced that he would be able to
handle only about 2,000 of them today,
.| if the machinery at Ellis Island ran
smoothly and could house only 1,700
overnight by jammin
buildings; consequently, approximately
8,000 of those who arrived this morn-
ing will have to spend at least one
night and many several nights on board
ship.

It was impossible to ascertain defin-
itely early today just what quotas, if
any, had been filled or exceeded by the
arriving steamers, Commissioner Curran
had predicted, however, that eight quo-
tas of the lesser European countries
would be filled within the first half
hour of the new quota period which
began at midnight.

K. OF P. OUTING.

The members of Carleton Tower
Lodge, No. 37, Knights of Pythias,
will hold their annual picnic ‘at New
River Beach on Saturday next and
the boys are looking forward to a fine
time. The usual picnic sports will
prizes await
will go by

They

auto.

BRING 11,960
S

at New

quarantine within ten minutes after

day the total of arriving

least. Many more are now on the At

chance to propogate themselves there
need never be any .lack of lumber in
this province,

Forest Fire Problem.

Asked if they had the forest fire to
deal with in Africa, he said they sure-
ly had. Questioned as to how they
dealt with it, he replied, “but we do
not—that is the trouble” They had
one problem which was not found here,
and that was thc native who could not’
be_brought to realize the value of trees
end was destroying the forest for the
suke of tilling virgin soil. He could
not sce why any intelligent people
should destroy forest wealth and
thought a campaign of education
would in time removye the danger to a
very large extent. ’

Dr. A. W. Borthwick and A. C.
Forbes, O.B.E.,, the former from Scot-
land and the latter from Ireland, were
struck with the size of our forests as
compared with what they had at
home, They reported that very little
trouble. was experienced from forest
fires as the people were fully alive to
the value and took care to preserve
what woods they had.

E. Battiscombe, of Kenya, said our
conditions were altogether different
from what they had but they had some
of the same problems to deal with, one
of which was the fire menace. It was

-

Indignant at Charges
- Against the Motion

almost impossible to keep the satives
from burning trees whenever they

lusses to the forests. \
Others in the party who expressed

_ Picture Industry

themselves having been deeply impres=

Hollywood, Cal, Aug. 1:—Holly-
wood denies that it is a canning fac-
1t also denies that the motion
picture ipdustry is on the verge of col-

tory.

lapse.

Botlr allégations, made at &’ farewdll
banquet by a well-known English mo-
tion picture man, Frank Tilley, editor
of the Kinematograph Weekly of Lon-

don, following his recent visit.

Tilley goes a long way in his con-
demnation of Hollywood from a pro-
“There will be
a.complete and -final crash in the movie
business within five years unless pro-
sense what
the public wants,” the distinguished
“More
money is being spent on pictures than
heretofore, bu the pictures are not so

fessional standpoint.

ducers more reasonably

Englishman told his hearers.

good.”

“Stories are not purchased because
of their value, but because of the graft
someone obtains, from the purchase—"

“American producers have betray-
of the

ed the artistic possibilities
screen—"

“Producers think by appealing to
lower elements they are giving the
They don’t give
the public what it wants, but what

public what it wants.

they think it wants—”

“During my stay in Hollywood, I
saw no sign of the better pietures so

frequently promised of late.”

These are a few of the Englishman’s
terse comments that shocked profes-

sional Hollywood.
Press agents and other

much
Vet
production  will not show on

screen. They say that it will,
offer to let the screen speak for itself

EARLY CLOSING
IN SHOE STORES

COMES TO END

It was possible last evening to buy -

unofficial
spokesmen for the industry admit that
some of the charges concerning petty
grafting in certain studios may be
{rue, . However, they rush to the de-
ferce of the spectacles in which so
movie capital is invested at pre-
Tilley fays the added cost of
the
and

ged with our forests and struck with
the wonderful natural regeneration

-P., W, 8. Johnstone, Durben, South
Africa, one of the largest luinber deal»
erg in
Sir James Calder, C.B.E.

Hon. C. W. Robinson, Minister of
Lands and Mines, joined the party at
Moncton last evening and will accom-
pany them during the rest of the trip
through New Brunswick. Licut.-Col.
T. G. Loggie, deputy minister of lands
and mines, is also with them, B

They are traveling in a special C.
N. R. train of all steel construction,
carrying three ten-section double draw-
ing room sleeping cars, diner, compart-
ment obsérvation car, tourist car for
the train crew and gpecial baggage car.
Accompanying them are C. K. How-
ard, general passenger agent; G. H.
Lask, publicity 'agent and W. G
Strachen, dining and sleeping car in-
spector.

Those who loaned cars for the trip
to Salmon River were: F. E. Sayre, F.
C. Beatteay, G. E. Barbour, A. H. Ran-
dolph,- W. M. Mackay, Pjepscot Lum-
ber Co., George McKean, W. S. Alli-
son, F. A. Dykeman, D. Malcolm,
John Sealy, J. H. White, Hon. W, F.
Roberts, M.P.P.; Dr. Murray Mac-
Laren, M. P.. H. W. Schofield, G. A.
Hilyard, J: Fraser Gregory, R. S.
Stephenson and L. W. Simms,

Tonight's Dinner

The dinner this evening will be pre-
sided over by His Worship Mayor
Fisher, and among the guests, in addi-
tion to the members of the Associa-
tion, will be: His Honor Lieutenant
Governor W. F. Todd, Hon. J. B. M.
Baxter, K.C., M. P.; Col. Murray Mac-
Laren, M. P.; Hon. C. W. Robinson,
Minister of Lands and Mines; Hon. W.
F. Roberts, Minister of Public Health;
Commissioners Wigmore, Thornton,
Frink and Bullock; Sir Douglas Hagen,
Chief Justice; G. E. Brabour, presi-
| dent of the Board of Trade; F. C.
Beatteay, Alexapder Wilson, A. H.
Randolph, J. Fraser Gregory, Hugh
Mackay, Dr. W. Mclntosh, L. W.
Simms, F. A, Dykeman, W. S. Allison,
J. Sealy, D. Malcolm, H. C. Schofield,
G. A. Hilyard, D. E. Lauderburn, W.
F. Burditt, G. H. Prince, Fredericton,

wanted to and this resulted in heavy | M

were Lieut.-Col, G. L. Courthope, M.{Q

Africa; R. White, Ceylon, g\pd [

\

besides I saw statements from so many
people praising it that I determined to
try the medicine myself. It’s a fact
the treatment has rid me of rheama-
tism completely and has me feeling per-
fectly well in every way now. Yes,
Tanlac has been so convincing in
case I am glad to give it my highest en-
dorsement.”

Tanlac is for sale by all good drug-
gists. Accept no substitute. Over 387
million bottles sold.

Tanlac Vegetable Pills are Nature’s
own remedy for constipation. For sale
everywhere. :

chief forester for New Brunswickj
Lieut. Col. T. G. Loggie, deputy minis+
ter of lands nad mines. C. K. Haw~
ard, general passenger agent of ihe
C. N. R,, and G. Lash, publicity agecnt
of the C. N, R.

SHPPIN

ALMANAC FOR ST. JOHN, AUG. !

A.M. P.M.
High Tide...B.17 High Tide... 9.4
Sun Rises... 6,09 Sun Sets ..... 8.52

PORT OF ST. JOHN.

. Arrived Today.

S. S. Fagerstrand, from Wales.

Coastwise—Str. Coban, 689, Buffett,
fx'-om Parrsboro; str. Valinda, 60, Mer-
riam, from Bridgetown; str. Clayton,

23, Springer, from Wilson’s Beach; sch:

Packet, 46, Newcombe, from Five Is-
iandn;A gas sclh. Champion, 29, Baxter,
rom Annapolis Royal; gas sch. Ethel,
22, Dewey, from St. Martins. 1

Cleared Today.

Coastwise—Str. Coban, 689, Buffett, -
for Parrsboro; str. Valinda, 60, Mer-
riam, for Bridgetown; gas sch. Cham-
pion, 29, Baxter, for Annapolis Royal;
gas sch. Ethel, 22, Dewey, for St.

Martins.
Salted Today. \

S. S. Governor Dingley, 2,856, In= ’
galls, for Beston. 1

BRITISH PORTS.

Southampton, July 80—Ard, str
Aquitania, New York; July 8}, Ard,
str Ausonia, Montreal.

Avonmounth, July 80—Ard, str Ca-
botia, Montreal. ¢

FOREIGN PORTS.
Naples, July 27—Ard, str Cadore,
ontreal

Messina, July 27—Ard, str Alcor,
Montreal. ‘
- Philadelphia, July 81—Ard, sch Hel-
vetia, Hillshboro, N B. .
Libau, July 20—Sld, str Bruton,

gebec.

Havre, July 80—Sld, str Brandon,
(from-Antwerp), Montreal.

J i3 5

MARINE NOTES.

S. S. Fagerstrand arrived this morn-
ing from Wales with a cargo of coal
for R. P. and W. F, Starr.

The West Lake sailed from Norfolk
yesterday for St. John to load cattle
for Glasgow and general cargo for
Glasgow and Liverpool.

The Ausonia arrived in Cherbourg
of=Monday and in Southampton yes-
terday from Montreal.

CATHEDRAL
WEDDING

In the Cathedral of the Immaculate
Conception this morning Rev. Raymond
McCarthy, with nuptial mass, united in
marriage Miss Irene Trainor, daughter
of Patrick Trainor, 137 Rothesay ave-
nue, and James J. Stevens, son of Mr.
and Mrs. A. R, Stevens, Glen Falls.
The bride looked charming in a gown
of white satin with picture hat. She
carried a rosary and white prayer book,
carried by the groom’s mother on her
wedding day. She was attended by her
sister, Miss Margaret Trainor, who was
becomingly attired in fawn canton
crepe with hat to match. She carried
a white prayer book, the gift of the
groom. ILeonard Record of Glen Falls
supported the groom. The bride re-
ceived many gifts of cut glass, silver
and linen in addition to several sub-
stantial checks. They left on the C. P.
R. for a short honeymoon. Going awa
the bride wore a navy blue suit wit
gray hat and gray shoes and stolkings:
Jack Stevens, cousin of the groom serv.
ed at mass. &

\

THE DEPOT WORK. |

The redecorating and painting of thé
interior of the Union Depot is pro-
gressing rapidly. When one desires to.
reach the train shed he must naw pass
under a canopy of white cotton, erect-
ed to ensure.the public from getting
their clothes daubed while the work:
men are painting the ceiling. -

the immigration

a pair of shoes if one wanted to and
many of the stores were open for busi-
ness. The Common Council yesterday
afternoon repealed the early closing
by-law.

Mayor Fisher reported that after
checking up with the Miss F. P. Al
ward and A. V. Wright, representing
the Retail Merchants Association, it
was found that the requisite seventy-
five per cent, of the dealers had not
signed the petition and the city solici-
tor advised that under these conditions
the law was a nullity and it should be
repealed. S

On the motion of the Mayor.a new
by-law repealing the former by-law,

was read a first and second time and

passed and ordained.

FRANCE WINS.

Deauville, France, Aug. 1—Franc

today won the finals in the Furopean
section of the Davis Cup match from

8 EXPERIENCED investors are buying sound mortgage bonds to
yield 6 per cent. to 7 per cent. instead of placing their available

Spain and the French team will cros

the Atlantic to compete in the final
round in the U. S. next month, with
the winner of the American.zone:com-

petition.

Do not suffer enother day
Itching, Bleeding, or Protrudl
Piles or Hemorrholds. N

surgical operation required. Dr. Chase’s
Dintment will relleve you &t once and

afford lasting benefit. 60c a box; all
lers, or manson, Bates & Co.
Umited, Toronto. Sample hox free.

EMORRHOIBS

th

e . .
without severe loss in value.

funds in speculative issues.

investment.

Tél.phonc
Main 2360

1

WRITE for our list of bond offerings.
: of issues which can be safely bought for long or short term

[

‘Bond Buyers
Congratulate Themselves

HOSE who have watched the stock market decline during

recent months have had the fact brought home to them that
good bonds represent investments which do not show serious
fluctuation and from which, therefore, worry is eliminated during
temporary periods of business depression.

THE majority of bonds of established Canadian corporations
.are as readily marketable now as they were six months ago,

It will give you a choice

24
Royal Securities Corporation, Limited

724 Prince William Se.
ST. JOHN, N.B.

5. M. KEATOR
Branch Manager

3 Montreal - Toronto - Halifax - Winnipeg - Vancouver - New York - Londen
——




