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RATES TORONTO STOCK EXCHANOE. 'Twill be Called 
“ The Pulp and Paper Boom"

Paper Stocks Also Sell Off in 
the Montreal 

Market.

;

orth for Seek- 
ce of Forty ... . fv , .•

'. "l«. •
58
25
8U But it is not a boom. World demand and 

the water-powers and raw materials to fill 
the demand are behind it.
This is a pulp and paper year—but only one 
yearbf many yet to come. Canada's leader
ship in the industry should increase for the 
next five years and perhaps for a decade.
Why* Because Canada has the teat Brest accessible 
forest reserves. The world must have our pulpwood 
and lumber, and the price must be paid.
Those who possess sound pulp end paper securities 
should retain them and increase their holdings at 
•very available opportunity.
Write, |f you wish, and we Wffl advise you of some 
Choice pulp and paper securities to Invest in. Address:

157 156int.
181 Montreal, July 24. — following ft 

week of comyftmtive dulnesi, the local 
stock, market marked time on Satur
day, following the notable rally In the 
paper group during the past few'days.' 
UVtlaritic Sugar contributed a large 
portion of. the day’s trading with 1595 
shares, but traders showed a greater 
desire to sell than to buy, the stock 
receding to a new low on the move
ment at 165%, representing a net lose 
of 2% points.'The preferred also was 
weak, selling down 2 points to 180.

Home of the paper stocks were In
clined to lotfe the advantage gained 
on Friday, ln the - case of Rlondon, 
Spanish River, Brompton and Waya- 
gnmrtck, "^iwever, additions were made 
to the preceding day’s close levels. 
Rlordon being the most prominent In 
this rfespect. the stock selling up 8% 
points to 818%. Abltlbt, on the other 
hand, lost 1% points at 88, > and Laur- 
entlde 1 at -181.

Among the utilities, Brasilian 
r>6% active and fractionally lower at

Poweh was unchanged at 88, and Que
bec lost iat fraction at 82%.

Transactions: 7234 shares; *10,000 
bonds; 60 vouchers.
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stonera for power to 
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CAN. STEAMSHIPS 
JOINS THE MERGER
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Wm.A.LEE&S0Nl133 i 192
181 1 ELK BASIN 

PETROLEUM
Real Estate and General Insurance 

Brokers.
'All Kindi of. Insurance Written 
Private ^nd Trust Funds to Loan 

26 I VICTORIA STREET 
Phone»: Main 692 and Park. 667.

209 •
Big Decrease in Reserves is 

Shown — New Yoirk 
Stocks Steady.

New York, July 24.—gtandgrd shares 
of the indùàtrlal and railway divisions . 
tended mainly higher during today's 
short trading period. ‘ Covering of con
tracts was accelerated by prospects of 
an early solution of the acute situation 
in Central Europe.

210

most
The recent merger of the138

ACTIVE DEVELOPMENT
AT MURRAY MOGRIDGE Mutual Oil Co. 

of Canada
67

145
• 112 *■

110
• ..*424 
... 205

122% Arrangements are under way to 
carry on the active development of the- 
Murray-Mogridge gold mine, ln the 
northern part of the Kirkland Lake 
district. The company owns, alto
gether, 760 acres, A serviceable min- 

■ in g plant has. been installed, and the 
shaft is now down to a depth of 200 
feet. The mlneraltzea 
mile In lengtn. The ore carries values 
:~‘n to *15 pet* ton. A, V. Bickford of 
New York, who Is largely Interested, 

•ut 1 y paid a visit to the property. 
1 well th'ought f by mining men.

200
and jhc360 . 

550 \
»»*■-*< >■ -

Elk Basin 
Petroleum Co.

Speculative shares; particularly top 
priced automobile Issues denoted pres
sure which' settle ma-lnlÿ upon : Mipwell 

87 and Hupp Motors, thé former making an 
extreme decline of alrtoft five points.
Oils of the better grade and equipments 
rallied with rails at the steady close.
Hales amounted to 178,000 shares.

Foreign exchange was responsive to the 
better .outlook respecting Russo-Pollsh 
relations, sterling rising at most three 
cento over yesterday’s low quotation. ,
Corresponding recoveries were made by- 
rates on France, Belgium-and Germany.

Dealings to bonds were nominal and 
without material alteration for leading 
domestic or foreign Issues. Total sales, 
par value, aggregated *3,125,000.

The surprise of the day was furnished
bv the clearing house statement, issued The Toronto mining market was closed 
aftér the close of the market. Actual on Saturday, but the gold stocks stented 
loans and discounts showed oitlp a climbing on other markets. McIntyre 
trifling increase, but ;a decrease of *40,- was up to 19* on the Toronto Stock 
700,000 In reserves of members at the Exchange and Dome was up % of a 
federal reserve bank was -accompanied point in New York, with sales at 10%. 
by a contraction of about *33,500,000 in \ big market In Dome is expected by 
actual reserves. This not only wiped local traders, but not till later on.- The 

1 out the previous week's excess of slightly market dose not always act up to ex- 
OVOI- *29,000,000, but left a deficit below pectatlorW and’ thby mfcy be fooled:1 
legal requirements of almost *4,300,000.- Heavy local trading -will likely start

here in Dome, when, the price gets 
back to Its old level between *80 and

H

132

M • should soon be reflected in the 
market price of this stock.

Write for Special Report
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3% MONEY AND EXCHANOE.
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London, July 24.—Close—Bar illvep 
Bar gold; 108s 8d. ■, ■

36 Toronto Standard Stock Stebangb '1*30. -. n78
138

LONDON OILS.
GRAIN—OOTTOP*-—STOCKS 

- Mining Securities, Curb Stock»
Direct Frirnte Wlret to All 

rrinoipnl Exchange»
S03-6 Standard Bank Building 

. Toronto, Cenedg 
Phones M. 1S14-8-S-T-S

:)>
Nip Using Has Large 
- Surplus Practically Cash

64%d per ounce.
Money, 6% per cent. Discount rated— 

Short .bills. 0 to 6% per cent.; three 
.months' bills. «% ,ti> 6 11-16 per cenl. 

• Gold premlus at Lli
' 79

sbon. 140.

66 aiezebrook & Cronyn report exchange
*6 rates as follows;

Buyers. Sellers. Counter.
N.Y. fde....l3 13-16 13 15-16 .............

16 Mont. fdi.... par.
8ter. dem,... 489 
Cable tr........  481

Rates In Nebr York; Demand sterling, 
378.25.

32% Accompanying the cheque for the tilth 
quarterly dividend of 6 per cent, on 
the fharea of the Nlplsslng Mines Co,, 
Ltd,, is a brief financial statement of 
the affairs of the company as of Jupe 
30, which show* the enterprise to be in 
a strong financial position. The figures 
are:
Cash in bank (including Can

adian and U.S. war bonds). .*3,362,214 
Value of ore in transit, on hand 

and in 
mill an

215220 
• *51 • -, 65

tallow—Australian, 68s 6fl. 99
70 ’7277 .: . 20 % to %par. LOUIS J. WEST & CO.65 431

PEACE RIVER PETROLEUMS LIMITED
OH in No. 1 Wei, Located in Peace liver Town

By the Progress Reports Which have beeri. issued frorti time to time 
the public have been able to follow the efficient and business-like develop
ment that has been made in the drilling of the Wells a£ Peace River

From the day the first Machinery was purchased, no stohe was left 
unturned to crown the Company’s efforts with success. We question if 
any other Oil Company in Canada has made such wondèirful progress in 
six months as Peace River Petroleums, Limited. 1 ..

Every Shareholder and Friend of the Company has good reason for 
congratulations, when it is known that No. t Well has Oil and plenty of 
it. Our Superintendent is preparing to make a Pump Test «within Thirty 
Days, when the quantity of Oil will be announced.

The probf of Oil in No. 1 Well» is a disebvery of immense import
ance to Canada, and Peace River Petroleums, Limited, will, therefore, de
rive the greatest benefit in supplying Oil for Canadian Industry And 
Commerce. *

Because of the knowledge thàt we have Oil in our No. 1 Well, and 
the fact that the Victory Company’s No. 1 Well is also in the Oil, will -, 
add wealth to Peace River Petroleums, Limited, through Royalties that 
will be paid to our Company, the shares of Peace River Petroleums, Lim
ited, will be advanced to $1.00.

It will be interesting for you to know that operations at No. 2 Well 
have commenced, and our Superintendent expects to report another dis
covery of Oil in No. 2 Well within Ninety Days.

Mr. Thos. A. Cain, Director of the Company, and Mr. W. C. Gof- 
fatt recently visited Peace River to investigate conditions on behalf of 
the Company, and while there received a request for 20,000 barrels of 
Crude a month for two operating Companies on the Peace River Coun
try, who fully believe we will have Oil to sell at an early date and lots 
of it. The question of "What will be done with the OIL is therefore, 
settled through the huge local demand.

More Wells will be drilled in proven territory, so as to secure 
to fill available orders and substantially increase the revenue of the 
Company.

44. 432 I
97 Member» Standard Sleek Exchange.

MINING SECURITIES
Write for Market Letter.

Life Building, TOBO-NTU

LOSING THE RESERVE.

FORGINGS
«PLANT

123%
133184 process and mine and 

d bullion .............35 RUMOR OF MORE GOLD.

New York. July 24—(By Canadian 
Prese)—Ttie Wall Street Journal says thl* 
morning that there is a rumor in Mall 
Street to the effect that $10.000.000 Is on 
the way to the United States from Great 
Britain This could not be confirmed In 
quarters handling such transactions, the 
newspaper said.

Confederation........... 1.702.99772% 71%
” '

v-:i#
............*6,066,211Total ....

New York, July 24—The actual condi
tion of clearing houee banks and trust 

0 Dondon. July 24-Bar silver, 54%d per MEhIb ft't&w ®

New York, July 34—Bar sliver. 91 %c autrement». This is a decrease of *3*.- 
per ounce.

PRICE OF SILVER.49
3739

|s Apprbve Direc
ommendation— 
nds Declared.

115
30

'>v Banks— 
Commerce ......... 512,680.185...........V. 187

" MINNEAPOLIS CASH WHEAT.
TORONTO SALES.

Open High Low Close Sale» Minneapolis, July *4.—Wheat; Spot
No. 1 Northern. *2.SR to *2,96.

MONTREAL STOCKS.

iivly 24.—At the special 
g ôTthe shareholders of 
vies & Forgings Com- 

here Saturday, approval 
the recommendation of 

lrectors of the entufrprlse 
facquilsltlon of the Mann 

Company of St. Ste- 
Approxlmately 70 P*r 

Outstanding stock of the 
rpprcBfntcd 4* 

or by

Early and 
Substantial Rise 
Indicated in Prices 
of Gold Shares

'*tSSr.::’S#'«* '«» «»

Bell Tftl. ...103 ' ...
Cornent ..
Conners .
Can. S. S 

do., pf.
MacKey, pf.. 67 
Rlondon .........215
Sales Bank.. 26 ... ..
Sdphpf.ü<% im 133% * iw
RIO- Bonds .. 72 .................................. 61-0»»
Cad. Perm... 165

Banks—
Nova Scotia 260% ...

War bonds—
1925 ...............

S435
1.4 .lÿ

20 f. > i69%
Supplied by-He:on & Co.

Op. High. Low. Cl. Sales. 
86% 86 86% 30

25■59% 5974 mTo îli^ Î80X îfo* 1'-“
Abittbl .... 83% 83% 83 
Brazilian 
Brompton

* Can. Cam... 60 ............................250 ci"; g ig..,. 74% 74% 74% 74%
do. pr*t... 82 ............................

Con. Smelt. 25% ...
Dom. Cun,. 60 
Dom.

......... 3581
180

89% 625
*8* 546

... «4042 42 41 
74 74% 73i'

29corn waa 
Ht'her -In person

i290165 164 165 h- 35>being tnowegotlations
the municipality of Bt. 

larrled to a satisfactory 
s slated, the Manrr plant 
will ibe rebuilt without 

iBlness will be conducted 
te of the Mann Axe Coni- 
h Canada Forgings will 
ling Interest.
<a directors 
fly meeting 
i*-l preferred dividend of 
it. and the common one 

were declared for the 
months. The earning" 

ny, It was stated, were 
of .requirements In tma

45
Dom. Tex.. 142 142% 142 142%
lÆurentlde.. 131% 121% 121 ’ 121 
Mont. Pow. 83 
Nat. Brew.. 64
Ont. Steel.. 88% 89
Quebec .... 32% ...
Rlordon .... 216 217 216 217
Spanish R.. 123% 123% 123 23%

do. pref... 132 184 183 138%
Steel of fan. 71% 72 71% 72
Wayagam’k, 128 128% 128 128%

10594 *6,900
... .... *4.000

,... 96% 96% 0? 9tft% *10,800

UNLISTED STOCKS.

June, July and Auguvt are uwuaUy 
quiet months in the mining market. 
As a rule, stocks decline during th1e 
period. This year le no exception. 
The market le now very much over

prices have been carried te 
That thl*

94% 94% 94 
91% .

1
2001931 491937 23064 63% 64

88%. 88% " 3?

Main Entrance
U Toronto Ofica

286
150
250Bid.Asked..

.Xbitlbi Power (a), com.... 83
Brompton, common ......... 74% <4
Black Lake, Income bde,
Canadian Oil Co*.,
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Important Announcement
We have a small unsold block of shares of the original allotment, 

which we now offer at 50c a share.
Don’t forget this is your LAST CHANCE to buy Shares at Fifty 

Cents. Forward your Order immediately. •
We will fill subscriptions for shares in the order received, until this 

allotment has been disposed of.
Write for New Illustrated Progress Report

W. C. G0FFATT & CO., 10-12 King St. E.
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