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FRID.VARIOUS THEORIES 
ON GOLD DEPOSITS

Money and Exchange |\

PEES» xUlazebrvok & Cronyn report exchange 
vatee as follow»: Subscription Lists will close 'on or before June 28th, 1920

Buyers,
N.Y. fds... 13 13-1# 
Mont. fds.. par.
Ster, dem.. 152.30 
Cable tr.... 153.60 

Rates In New 
sterling.

Sellers. Counter.
IS 15-1# ........
par.
163.60
161.60

York, 397.60, -demand

New IssueI* v FORH to >4
MONTREAL; /tine 19th, 1920Shining Tree Camp Leaves 

Opening for Geological 
Disputations.

$8,500,000
Klordon Company Limited

di s a Cumulative First Preferred Shares
cumul.,,v. ,t ,h. of al p.r.bU,uWUriy

Trangfer Agents — Montreal Trust Company r 
JLiaff| _ . . Registrars — Royal Trust Company

dend at thal”5? an,d e"titled toa 6xed cumulative divi-

d“r* Kc™d d,vi^nd- ^ »«■ »•

Another Rally in Silver Sets the 
Mining Exchange in 

Motion.

N11 ;!
t i

PRICE BROS. STOCK 
IN UPWARD MOVE

Brompton
Pendi•I The primary source of metallic ‘ora

DTRETHEWEY ADVANCES must be looked for In Igneous magmas, 
hut .tore the metals are not aggregat
ed In sufficient quantities to be term
ed ore. In fact an ore body Is In near
ly every case the result of long con
tinued concentration genérally in a, 
fissure or permeable belt in the 
of fracture. Magmatic differentiation 
or the direct movement of à metal 
from the molten mass in whlcn it Is 
disseminated Is hot known to have 
been the sole cause lot ore deposition, 
In any part of the world. Emmons 
says It Is generally found to be incom
plete and iMaclaren declares that It Is 
of dubious efficiency in the concen
tration of ores and that the universal 
agent of solution and concentration Is 
therefore the water tliat Is always 
In motion in the fissure and crevices 
of the solid crush.

The classic example of direct se
gregation from an Igneous

III 8. 5. PRThe up-and-down movement In the 
price of bar stiver le keeping the 
Standard Stock Exchange on edge. Yes
terday morning, London came in with 
a rise of 4%d for the metal, and this 
Immediately set In motion some bid
ding for the Cobalts, especially Beaver.
There was little enthusiasm, however Montreal, June 17.—Trading was mod- 
... «X., . . ’ eratoxtodey on, the local stock exchange
ana me rallies did not carry far until with few changea of note except in Price 
late In the day. Trethewey came Into Brothel% jphlch moved up to 365, a net
Brominenc. hv t _____ *“•>« of lr points, on rumors of anotherp eminence by the purchase of a sup- stock adjustment. Rumors that there
posed Interest close to the manage- woul™ he no splitting of stock In Bromp- 
ment. This interest was uelieved to t0!}„ brought Uie price down to 133 1-2, 
have «old out when the stock was w«n whlUjt thu that the rumor was dls-
un In the forties provod at the mooting of directors lit theI? now and xe- ,afternoon only resulted in recovery of a

Picking the holdings up again, [fraction. The net loss was 3 1-4 points 
The market had a much more lively for the day. Howard Smith lost three, 

aspect near the close, and there was and Rlordon 2 1-3 points; otherwise the 
better bidding for the golds, except pa/?“'8 wer® f«-lrly steady,
i‘,cI2ï.,',.,„li„i‘ s1"" ““ «p •« ■«. -E.rn„*s. -

and Holllnger was somewhat higher. Recession's. Included a three-point loss 
The oils were about unchanged, but B- c: Fishing at 40, a new low since

a • good buying market around present I,qL8'. , ,
levels is said to be existent. élMoîi vcSi, M&ee. 3M.: b°nd8'

M
Gains Sixteen Points dn Mon

treal Market—Other Trad
ing Moderate.
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To be Issued
$10,006,000 tII :

10, 000f

i
* !“:

Application «U1 to m.d. du. «d Cm„.„ Stoto.

*■2^355. tt&ttsszs&s*’ *UH,rfnm

Riord‘onP^plS^^ompl?ytulTritodb^eitiirawa,rrated *° ?<jqu.ir®,th* properties and useto of 

Stock of the Gatineau Company! Limited which L mi.ted ~ and the issued Capitaltimbjr limlU «d mUIp^^Tc^^ LtaSSd *£d "f»
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was supposed to be the nlokel-'copper 
ores of the Sudbury district. It V 
however, now known that hot solu
tions were active in the concentra- 
tlon of the ore In the masses in which. 
,t Is found, and Dr, Cooke speaks of 
a liquid residue as a rich product of 
crystallsatlon. This carried the gold
achewan ”°W belng mlned \at 

The mistake which Tthe bureau of 
mines appears to have made in deny- 

e™ect l,° tho diabases of West 
^r®e 18 based upon the as

sumption that the ore bodies wereUonWy „Z"med before the .7upf
In thf ,bMei But the ev‘dence
in the field le clearly «aninet thisassumption. On the WtoSSSal* snl 
the Wasapika Gold the great
of,nrihSü h®6™ doubled up like a piece 
?. But, its continuity le In
?° ,wyr affected. Its walls are not dis
turbed. It might bo said only to have 
developed remarkable sinuosity, it la 
apparently due to the action of th?
diabase before the vein or the ad 
Ja°®'1.t rocks orystaUsed, and before, 
?®teJ. deposition was complete. *18
f,l. tbvnû f0Und *leo that veins of 
t‘“8 type are unusually rich, 
champion reef in the JX,
Houthern India, carried 120 ore 
large quantities, It was folded and
lar1<toethbt Btdl.tuael° lntrual°n elml-
lar to that at the Kibble vein 
special enrichment could have ‘taken 
Diace If the whole process of Ld
t’hInUd't 0? h?d 1,8en completed0before 
he advent of the diabase. And then

Weet Tree and the Æ
oth rich from similar causes, it la 

“1‘auo“,u*1, Igneous activity that has 
roads t.ie rich ores of Shining Trte 
Very many diabase dike*
H l*e geological map recently u,UM 
by the bureau of mines and the re. 
Port accompanying It declares thli 
only a emaU percentage of the

^d framM!ht°bna,f

r=eMhhcarmpïeCt 18 pÆ?ariyAp,a^

WINNIPEQ a RAIN MARKET.
Æ^ôcfe1^18,^ 10 k>wer

Oats— Quotations.
July ................
October .........
December ...

Barley—
July .... ...
October .........

Flax—
July ----- - ..
October ...........

extrà*î~fe^Wv * C.W., #1,36 1.9.

83 '*•* a*

Rye-3 c;w„ #2.36.

18,• I,on the

$ ■I

■ I

ONLY SPECIALTIES 
SHOW ANIMATION

Mat-
BOARD OF TRADE |n DOMINION 

CALL CManitoba Wheat (in Store Ft, william).
No. 1 northern, #3.16.
No, 3 northern. #8.12. •
Ne. 3 northern, #3.U8.

MC°3b,ÆV.M*8'°r8 Ft W,"UmJ

No. 8 C.W., #1.861#.
Extra No. 1 teed,
No. 1 toed, #1.161#.
No. 1 teed, #1.8414.

MNote3b€.W.r',#i^^.‘ter® W,l"en’1'
No. 4 C.W. #1.661#
Rejected, #l^3r.
Keod, #1.631#.

American Corn (Traok Toronto, Prompt
No, 8 yellow, #2*! 40, nominal.
Ontario Oats (Aoeordlng to Freights 

Outside.)
No. 3 white, nominal.

Ontario Wheat (F.o.b. Shipping 
Aoeordlng to Freights).

No. 1 winter, per oar lot, #2 to «2.01.
No. 2 w nter, per oar lot, «1.98 to #2.01.
No. 6 winter, per oar lot, S1.92 to $1.93
No. 1 spring, per oar lot, #2.02 to #2!o3!
No. 2 spring, per car lot, #1.08 to 82 01.
N°. 8 spring, per oar lot, #1.96 tp #2.01.

P*m* <A®®e|,5|ne to Freights Outride).
i NO. 2, 18.
Barley (Aoeordlng to Freights Outride). 

Mailing, 11.87 to #1.89.
Buékwheat (According to Frolghte 

Outride).
No. 2, nominal.
5ye »<A.e„e;rdlne t0 Freight* Outride). 
No. 3, «2.20 to «2.26.

Manitoba Flour (In Cotton Bag*), 
Government standard, #14.86, Toronto. 

Ontario Flour (In Jute Bags.
Shipment).

Government standard, #13.25, nominal, 
Montreal; nominal, Toronto.
M.llfeed (Car Lot*, Delivered, Montreal 

Freight», Bags Included).
Bran, per ton, #54; aborts, per ton, #61; 

good feed flour, per bag, #3.76 to #4.
Hay (Track Toronto).

No. 1, per ton. #30; mixed, per ton, #25.
Straw (Traok, Toronto).

Car lots, per ton, #16 to #17.
„ .. . Farmers’ Market.
Fall wheat—No. 2, nominal.
Spring wheat—No. 2, nominal.
Goose wheat—No. 3, nominal.
Barley—Malting and feed, nominal. 
Oats—Nominal.
Buckwheat—Nominal.
Rye—Nominal.
Hay — Timothy, mixed and clover, 

nominal.
Straw—Bundled and loose, nominal.

V1
m

l««*hoU «mb., limit, loctt
UH«. «nuinta* ov~ 25.iSl.M0 ^ MhU-

4. “'«U— '

l,elacWnf Sulphite Pulp...
ooda Pulp...................
3ook Pep$r

Present Output...'.'""“••d kip.wp. ri^vôu-fpùv;;;,ï.bUM^h,ïMï-

«n^ntbto ,12.40,,U

n»rl, 3,lm«Fln, ^'3^12“”““' «wunUd to «,250,000, „mdto

--•«"■f.Jiiajigtaga.iga
F. 2% PritodStotm.

100 and accrued dividend, yielding &%.
Carrytag a Bonus of 20% In Common Shares

(One Common Share with every ftve Preferred Shares)
' Poyablot 25% of the par value on application.

25% of the par value on July 15th, 1920.
25% of the par value on August 16th, 1920.
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Wall Street Has Dullest Day 
Since February of Last

J| 11’
■Hi ll.8*H.

Year.art! Ti
'

h iii NBw York, 
market was left to its

June IT.—The stock 
. , . own devices

•erooet thruout today’s stagnant ses
sion. Prices wore firm at the outset, 
irregular at midday and Inclined to 
heaviness at the close. Sales of barely 
more than 300,000 shares represented 
the lightest dealings for a full day 
since February of last year.

Fundamental conditions were un
changed, the money market presenting 
no new features, except for the nego
tiation of some moderately large time 
loan*. Industrial and commercial de
velopments served to emphasize the 
prevailing state of transition.

Cable* from London suggested heavy 
liquidation for home account, but It 
was - not made clear that American 
•eouritles figured In the selling. Never
theless? some of {he stocks favored by 
London Parts and Berlin before the 
wex were Inclined to lose ground here.

The weekly statement of the Bank 
of England showed another large gain 
In gold holdings and the local rate on 
London strengthened appreciably.

from these Indications, how
ever, there was nothing tangible on 
which to base the .belief that more 
gold is eoon to come to this market.

Bo far as stocks displayed any ani
mation at all, the movement again 
converged around such specialties as 
General Chemical, Barrett, National 
Aniline, Virginia Iron and several of 
«he minor equipment and food shares. 
As usual, extreme gain* in these and 
divers Issues experienced marked im- 

. palrment at the close.
Kadiway and industrial bonds, not

ably St. Paul and United States Steel 
five*, reflected the reactionary trend 
of the stock list Liberty bonds fluc
tuated narrowly and Internationals 
were dtopoeed t0 ease. Total sales 
(par value). #11,460,000. Old United 
otales bonds were unchanged on call.

Tone
91,000
8,000

11,000
18,000

128,000
28,000
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Open. Close. 
1.32 l.M 
1.001# 9614a

»l%a
XDOUBLED THE CAPITAL

AND PAY A DIVIDEND
92; if RH A1-7* 1.71%b

1.49i#to
I.

BANK STATEMENT. ........ 1.48
Montreal, Jutte 17.—(Special.)—At a 

meeting of the Brompton Paper Com
pany this afternoon, the directors re
commended that the present capital, 
#7,000,080, be doubled by giving present 
shareholders two for one, and that a 
dividend at the rate of 6 per cent, be 
paid on the new capital.

WINNIPEG CATTLE RECEIPTS.

••• «29 4.26b
4.84 #4b

Berlin, June 17.—The statement of 
the Imperial Bank of Germany, as of

'"Sr
treasury

Cash Prices. ^

applied :.... marks;
certificates, 207,767,000

marks; notes of other banks, 63 000 
marks; advances, 6,667,000 marks; 
Investments, 20,946,000 marks; securil 
Î1™’ ®^972,cwl0 marks; circulation,,
(SÔonrariM mark6; Rabllltles, 487,860,-

Decreases—Coin, 82,000 martes; 
bills discounted, 8.297,051,000 marks1 
l°P0°Ut *’272,087,000 maries. The “l, 
marin» ^ holdlnsa wer® 1.091,691,000

whole or i* part at any time, 
final payment.i

]

R®^ CORPORATION Limited
_____________“, otoSsssr-iSS;

l

{■•VI June 17.—Receipts, 800 cat-
KiÏÏWftaS4,» “^ a=uve for all c&seel^and
«l4SOStnf»?«ttfei P101?®.bu.tcher steers, 
#14.50 to #16; fair to good, #11 to #13.50:
.... «luaUty female butchers, #12.60 to 
îilvel! #16°to1rt ,9'6° t0 ,lî: bulk- vaa'

I’ll' NEW YORK CURE.

grea^Tr partir toda^1^^1^ the 
curb, trading was iiJlÎ 8e*elon on th«

narrow. The ». re H^nly
Httlé changed over yw.îday
atA78Phati.°8^cÂa Clonal loss

a point h*her It °" wa*
Sugar dipped to 242*' a rf’*'1* Ceollla 
18. Submarine Boat rest .®/ ,reachln» 
ally, car Lighten, a?ted fractlon- 
slightly hlghef at i## ° gje°j:„e' wae
Peny of America wa* Com*
1%. wae steady around
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ROYAL SECURITIES CORPORATION^Lndmto^
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Glidden- Jackson Oil 
Syndicate “A”

: It A ||

ii ’ 4m Hin

ff S!:'
I»] v| Vi'.'
MÊÈLÛ ":s

f
Name fln full), .^.vvü . 
Address (in

nitVito.*uS,y~
{■•■** «..wgiaa***- II

” ••’•-•:xrn*<ewe>w

to. u. m. m. mt mm aw.at^sï® °Carlb"oMbatW2a08 All? ™

f- .«ÆSSPTfa» JSK
Ibtbb operating companies.

M IRIONS being spent to locate Oil ho
v.lu.,sfuo^ua,r^, ,abulou‘incrdase

fllmnttT5 Sadd/' Thls makes the findinglof oU an 
almost assured fact. Practically all the big oroduLrc
have purchased leases in this territory, fnclucHnS 
Texas, Emerald, White Earle r, rt»r d "1T 
Empire, Phillips, Manhattan, Producer ;

°'h=r Companies and “dividual

situât
Date? *••ton.-. «-.* •. e-B I# 14 14 «.I st* tM «il see tmo’SSiJ :«~f^TY Ipah” B^mon? ™ Tone

ment of operations for‘thdeil8ed 8tate- 
of this year, repôîtM I ® drst Sorter 
8204,489 Available^rf'Jlet lncome of
M"=" « w- «m.a'VrSî‘m“ “

MONTREAL

from

GIBSON'S 6

Buy
keora &

and coi-

TIMELY SERVICE BULLETINSPRODUCE MARKET,

furtherr^vancen?odajTi?ri<:Mi *OOT9d e 
with e very a t ron ma r k 5ra’1 n oaUfor millfeed Is withoutkf2rthT, am*'ikfit 
ment. Prices are < e1^develoP-

ssr
111i -89-V *

$4.00-
IV

The latest issue is now ready for maiiiwg. \
It treats clearly and in an interesting way of the 
present position of the Gold Mining industry and of 
the Gold Mines of Northern Ontario.
If your name is not already on our mailing 
list, write for your copy today. It is free 
for the asking.
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tuneless.
Capil^w^, ^ »• >!•«»: 
tSUr-N6W ^dard’^-ade.

Shorts—$61.25.

#9c.
Potatoes Per bag, car tot., #6.60 to «6.

boo market strong.

fea-
-pro-

For Early Profits 
Howard Graham & Company

M
j ♦14,85 to 

Î6.85 to $5.95.
This is your great opportunity. You can

raiera ,t
Mcome owner of one one-thousandth 
divided interest in the 1,000 acres of
SScSr^A'^ ** Qidden‘j*ck,°n 00

MM'/=' x

HOMER L. GIBSON & COMPANY
jHII
Mil ed

FI
tl703-4-5 Bank of Hamilton Building. 

TORONTO.
ï m Stock Brokers.

56-58 King Street We*, Toronto,
Write for Speetal Market

un-i * J.ii*;;;; «
r . Adelaide 2576.*•if

intï-raTto Jthe*stim7ïndOh5rtie?aSïrk0î ^P^î^buying^nUght^receTpto at*»? McINTYRE NOW ENGAGED 
MW «toi k.™™ W SINKING DEEP SHAFT
Ontario co-operative . °î® «P«ÿa8«, 67c to 60c; extras, 66c to 66c; \ ___ 1
advancing the price lnte”d« firsts, 13c; seconds, 47c to 48c. Dealers - . *---------week; today thdsaesoctoM^r_od,ucer8 next claim buying 47c to 48c fxxb., country! Htr-*rd Graham Sc Co., in50c fir flrsVand'Sayb,£^°elVed “k'n* ^ Æ FMkly. «y;
M-n Ch,1urio6^Vntsalft>r‘l5ïri^<,?t We<t* flr,te- 40c; ,^e ^ar dosing with this month

Toronto quiet; Jobbing prices roeotoie at?-age‘—ül^tg’ 41 ^c; extras, 42>#c. tor th® McIntyre Mines will be the

FOR FURTHER INFORMATION APPLY TO5 if
' t : SI ■

. •> ' Hr.. .

•:.*$!! b"
?s*eqia?Utaort80 mlUl0nn^ollare- which 

value of the stock.J. T. EASTWOOD,
Main 3445-6. 24 King Street West.

corded a depth of LM0 feet sees 
At 1,000, 1,8TB and lAOO-fMt 14 
the average gold content of tke 
bodies opened up shewed a nmtu 
Increase and as the mill heeds ; 
vious to this development were i 
Ring around $11.00 per too. it la i 
den# a larg^ addition jpfl| ^jèsg

on the par 
As but 16 per 

cent, has been paid in interim divi
dends during the year, it lB apparent 
a large addition has been made to 
the surplus cash in the treasury
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