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World Office,

Wednesday Evening, Jan. 27.
A plethora of money here and at other large centres is showing 

itself in the demand for bonds and some of the higher grade invest­
ment stocks. The demand for Rio bonds at the Toronto exchange 
to-day was only explainable in this way. Speculation is being de­
layed in favor of this class of buying for the time being, but this is 
viewed as only the precursor of a speculative demand. The Toronto 
exchange had a decidedly firm undertone in to-day's business and 

i further improvement in prices is only a matter of tinte.

<

PAYS SPECIAL ATTENTION TO
WF. MAKE A SPECIALTY OF COBALT

W« will be plsaari to forwent oer Cobalt m.p, giving .t.ti.bt., «prt.lU.tion. 
PM„. Hal. T450-T451-T4B*.* BPO“ A «5^ « 03
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213
The Dominion Railway Commission, T e 

fn "a letter addressed to the minister 
Quebec Railway—50 at_ 38%. of railways, are of the opinion that

.AJtern°°u... the enormous sum of money which Is 
5,® ]"ay W* *6 *’ required to provide for the protection

oi the public at these high way cross- 
slngs is larger than the rat way com­
panies alone can be expected to sub­
scribe. Presumably the municipalities 
would be willing to bear a portion oi 
the expense, but the railway commis- 
slcners think that the Dominion mil 
provincial governments should also es­
tablish funds which may he Irawn up­
on for this purpose.

They suggest that legislation should 
be passed by the Dominion Parliament 
and the provincial legislatures for this 
purpose and the jn-oposal will, ho 
doubt, be brought before the house 
of commons during the present ses­
sion.

It is in evidence before the railway 
commission that Chas. M. Hays has 
expressed the willingness of the Grand 
Trunk Railway to pay one-half the 
cost of protecting all' highway c-oss- 
lngs on Its system that may be con­
sidered dangerous.

The commission yesterday opened a 
session in the city hall, when Chair­
man Mabee ordered the T. H. * B.

,*,14 ,0V 132^ and C. P. Railways to file plans with
! Hi ■ 86 8j’i so>4 1116 railway board for a wooden bridge
. id1;. 4j% td'f, 4oj| over their tracks on Garth-street,Ham-
. 53 62% • 53 53 * ! llton, to eliminate a level crossing.
. I3ôü 135^. 1 20% 12j* The distribution of cost was allowed
• -1* 22 22 to stand in abeyance, the commission­

ers not having made up their minds 
whether the city should bear a share 
of It. The work must be done by thu 
companies.

“The .country Is at white heat over 
the level crossings question," said 
Chairman Mabee when the Town cf 
Welland applied for an order to com­
pel the T. H. & B. and the M. C. Rail­
ways to protect their level crossing in 
that town.

The applicants claimed that four 
trains passed thru dally at 40 miles 
per hour, and- the railway companies 
admitted that the crossing was dan­
gerous, but objected to standing the 
whole cost of Installing gates.

Why Shouldn't Town Help t 
Wm. German, M.P., on behalf of the 

municipality, insisted that the railways 
should pay the whole shot, to which 
the chairman asked:

"Why Is it that town of yours Is so 
averse to paying out a little money for 
the protection of your citizens? All 
over the country towns and cities seem 
to object to putting their hands In 
their pockets and doing anything to­
wards a fair division of the cost 
tectlng dangerous crossings."

He ordered the G. T. R. to instal 
gates at the T. H. & B. crossing, the 
division of cost to be decided later.
The nature of protection required at 
the Michigan Central crossing and the
later10” °f c08t8 w111 “*8° be decided

A number of level crossing cases 
in which the Grand Trunk are con­
cerned were allowed to stand on ac- 
c°“nt the Illness of M. K. Cowan,
K C., solicitor for the coippptny.

As the C. N. R. and C. P. R. could 
not agree upon an Interchange of oper- 
ating facilities and location of a new 
spur line in Parry Sound, the matter 
was left in the hands of the board’s 
engineer. The two companies were in­
structed to submit plans on the com­
mission's approval for a three-span 
bridge, which will be required In Parry 
Sound.

STOCKS AND BONOS BOUGHT FOR CASH OR ON HA
COBALT STOCKS BOUGHT AND SOLD ON COM

Telephone Main 3702. 247tf

loan 1*4 per cent. Call money at Toronto, 
4 to 4l/fc per cent.

?

HERBERT H. BALL*
Toronto Stocks.

ION$ Montreal Heat, Light & Power—6 at 116, 
60 at 116%.

Dominion Iron & Steel—25 at 20%, 10 at 
20%. IV at 20, 60 at 20%.

bell Telephone—26 at 143%.
Can. Converters—30 at 45%, 10 at 43%, 10 

at 46%, 5 at 45.
Montreal Power bonds—82000 at 100.
Penman-50 at 51%, 60, 26, 75 at 5L
Crown Reserve—25 . 26 at 2.70.
Mexican Power & Light—100 at 82%, 100 

at 8J.
Mackay preferred—4 at 70%.
Rio bonds—$1000 at 90.
Toronto Street Railway—26, 25, 2 at 113%, 

10 at 113.
Dominion Textile—50 at 65, 10„ 10 at 65%, 

26 at 66%.
Illinois preferred—60 at 92%.
Reddick—500 at 17.
Dominion Coal—5 at 59, 60 at 68%.
U. P. K.-75 at 173%.

Jan. 26. Jan. 27. 
Ask. Bid. Ask. Bid. 28 Melinda St., t■

B. C. Packers, A................
do. B ............ ......................

Bell Telephone ..............
Can. Gen. Elec.......... 104 101

do. preferred ..........  ...
Canadian Pacific ....
Prairie Lands ........
C. Ny W. Land..............
City Dairy com......
Consumers’ Gas ........
Crow's Nest ................
Detroit United ....................
Dom. Coal com............ 59 68
Dom. Steel com
Dom. Telegraph ....... 11» 104
Ham. Steamship Co.. ..." 117
International Coal 
Illinois preferred 
Lake of Woods....
Laurentlde com. .
.do. preferred' ........................ ... Ml ......
La Rose .............. ..................... 6.66 ... Kew *ork Stocks.
Mackay common .... 72 71% 72% Erickson Perkins, 14 West King-street,

do. preferred ..........  70% 69% 70% reported the following fluctuations
Mexican L. & P............. 84 . .. New York market to-day :
M. 8.P. & S.S.M............................................. Open. High. Low. Close.

—Navigation.— Amal. Copper .............. 78% 78% 78% 78%
Niagara Nav............................. 126 ... 126 Amer. Locomotive ... 6i% 57% 67% 57%
Niplssiug Mines .........10.60 10.00 ... 10.00 Amer. C. & F.................. 43% 60% 49% 49%
Northern Nav.................  100 99 100 99 Amer. Sugar ....
N. S. Steel com.................... 57 ... 6,"% Amer. Smelters .
Ogllvte Flour com.... 117% 117 117% 117 Anaconda ..............

do. preferred .......... 121 119 121 111 A. C. U........................
Rio Janeiro ......................... 87 90 89 Amer. Tel. & Tel
R. & O. Nav........................... ' 78% 80 77 American Ice ...
Sao Paulo Tram...........  155 164 165 154% Atchison ...................
Shredded Wheat eom 30% 30% 80% 80 Amer. Biscuit ...

do. preferred ..........  98% ... 98% ... Balt. & Ohio..........
St. L. A C. Nav........... 116 114 116 114 Brooklyn .................
Tor. Elec. Light.......... 132%.............................. Ches. & Ohio........
Toronto Railway ................. ... 113 ... Chic., M. & St. P.... 150 150 * ltU% lo0%
Twin City ...................... 100 98% 100 98% l\ F. I. .r....
Winnipeg Rallwav .. 158 155 158 .., Col. Southern

Banks - do. 2nd ........
........ 178 176 177 175 Coni Products

244 « ... 245% Coil. Gas..........
* 206 ... C. P. JK...............

Denver ,a..i«.
Distillers ........
Ede ............................
Great North. Ore 
Great Western ..
Illinois Central .
Interboro ................
Lead ........ ..................
M. K. T...................
Mo. Pacific ..........

j2o Norfolk ....................
18» North American

Northern Pact tic
N. Y. Central ...

g7 Ontario & West..
..... 70% ,.. 70% Pressed Steel ...
.. 120 118 Î20 118 Pacific Mall .....
.......... 180 ... ljl People:» Gas ...

172 Pennsylvania ....
.... i 120 120 Republic Steel ...
106 ... ion ... Reading ....................

Rock Island ’........
132% do. preferred .
120 Southern Ry. ....
90 do. preferred-..

150 Southern Pacific
114% ... 114% Soo

SI OSS ...............
Tenn; Copper .
Texas ....................
U. S. Steel ... 

do. preferred 
do. bonds ...

Union ~ ‘ "*
Westinghouse ........
Wabash ................ .

do. preferred ...
Wls. Central ........ 40% 40% 40% 40%

Sales to noon. 281,400; total, 646,500.

78 76! 75 TO RENTNO SPECULATIVE INTEREST 
AT THE TORONTO EXCHANGE

■i ! 142% ... 142% COBALT 8TOv,
Bo ight end Sold on Comny.

JARVIS & oMembers Toronto Stock ExYh
McKinnon Bldg., Toro,,, ,

101104; - Desirable suite of offices with large 
vault In Confederation Lite Chambers: 
suitable for a firm of lawyers. Can 
be divided to suit. Service to upper 
floors from six elevators. An oppor­
tunity to get an office In this building.

For fun particulars apply to

108108
172%172% ...

200 p;af105
• IP25
tfv202 205

... 120 
54 ...

i
Bonds and Investment Issnes Sought After—Wall Street Market 

Still One of Specialty Operations. Stocks «"«Bor
oS,mS,££u,ed '

Exchanges, . . ,

FoJrSp Iebe 4
97 BAY ST.

unchang'
ChicagtA. M. CAMPBELL. ■69

TeL M. 2851. 12 Richmond St. E.19
ed_*

Is taken by the underwriters and about 
41 per cent, by the general public.

The outcome. It Is stated. Is fully up 
to the expectations of the underwriters, 
who looked forward to an early ad­
vance In the price of the bonds' to a 
premium.

The offer of the bonds In small 
amounts down to flO attracted general 
attention and satisfactory results, con­
sidering that It Is a new departure, 
there having been no less than 2600 
subscriptions by the public, including 
many under £100.

Hon. Mr. Fielding has been m >st 
highly complimented by .the press upon 
the lead he has taken In oil v.ng «mail 
Investors an opportunity lu invest.

On the other hand, the • iùcr rtlstrl- 
butlont'of securities by Canada is 
gardedby Fielding and the financial 
agents as a gratifying feature in 
curing a broadened market for future 
Issues.

' World Office,
Wednesday Evening, Jan. 27.

There was no increase in speculative 

business at the Toronto Exchange to- 
gay. Prices generally ruled at about 
Yesterday's quotations, with transac- 
rddon» at nominal prices. The only fea- 
Sture of to-day’s business was the de­
mand for Rio bonds, of which nearly 

JJ0.00Q changed hands.
The two South Americans were dull, 

3fcut rather free selling of Sao Paulo, 
*vhich Was taken without much effect 

Nhn the prices. B. C. Packers preferred 
Wae dealt in. for the first time for up­
wards of two years.
* Bank and other Investment shares 
jpere steadily firm and a sale of Banit 

Vf Nova Scotia was made at the fve- 

golnt advance.
w The market, tho exceedingly dull, is 
Si a strong position and there is little 
Stock offering at the present time.

in 71 Stocks For Sale
800 Maple Mountain 
500 Cobalt Majoatlo 
10 Carter Grume, Preferred

LOUIS J. WEST & CO.
Confederation Life Bldg., Toronto. 

_̂___________________  edtf

l:on 893r-
' 105 106 com

116
119

on tne
718,010

BUCHANAN, SEAQAAM
Members Toronto Stock Exchaj 

Order. Executed on New York. Mont 
•od Toronto HxcksnOw.

„„ COBALT 8TO
23 JORDAN ST. fl

bu
lean

ST.V,
*

Receipts els of gn 
L etrawt an 
F- Wheat— 
f at 97c.rac

Hay-. - 
ton for tii 

Straw—ï 
ton for Sh 
loose. . Tw 
sold Ht 3 i

Joshua 
at $9.25 pe 
ur«i

MASONICGRANO CHAPTER 
PROGRESS SATISFACTORY

. lui* 14 ioj% 1U)%

. 104 104 104 104

. 112% 112% 112 112% 
. 70* 71% 70% 71%
. 64 6»% 61 63%

H. *

Members Toronto Stock Hx
Cobalt estoo

Bought and go d da Cemmi 
OFFICES- so Toronto St. 5Co>tli«llBldr?L£."^ ;

U
re-

I
I se- . 41 41% 40% 41%

. 65% • 66% 65% 66%

. 80% 80% 80 80%

. 20% 20% 20 20

.-120 122 120 1.0% 

. 372% 173% 1(2% 172
38»* 42% 88* 4.’%
38 38 % 38 18*

• 30% 31% 30% a
. i»-,s 74 78% ,.%

6* 7% 6% 7%
. 145% 146 115% 146%

lo% 15% 15% 15%
80% 83% W>% 80%

• 43% 44 43% 43%
• 71%. 72% 71% 71%

....1 91% 92% 91 91%

........ 84 84% 82% 82,*
........  14(3% 140% liO 143
........  L9* 131% 129% 180%
........  48% 48% 47% 47*
........  42% 43% 42* 42*
..... 38 33 32% 32%
.........106%.106% lue* 103
........ 132* 1339» 132% 13 i%
...... 26 * 25% 25%-26%

. 137 137% 136% 136%
. 24% 25% -24% 25%
. 62 63% 62 63%
. 25% 26 25% 26*
. 62% 62% 62% 62%
. 120 12t% 120 121%
,.144 144% 113% 144

............  78% 78% 78 78
48 45%’ 46% 45%
34% 36% 34% 36%
53% 54 03% 63%

114% 114% 114% 114% 
103% 104 103% 104
179. -MV 178* 179% 

.81 8l* 81 81%

Reports All Show Steady Gains’ 
George Moore of Hamilton is 

Elected Grand Z,
Commerce 
Dominion . 
Hamilton .. 
Imperial .. 
Merchants’ 
Molsons .... 
Montreal ... 
Standard .., 
Nova Scotia 
Ottawa . 
Traders’ 
Union ...

NORTHERN NAVIGATION. I• I 206
281 231 Wi «OCK BROKERS, ETC.Aeeual Meeting Held and Statement of 

Earning» Presented.

The annual meeting of the sharehold­
ers of the Northern Navigation Com­
pany took place Tuesday afternoon.
There was a large attendance of share­
holders, who expressed themselves as 
much pleased with the result of the 
company’s business, and congratulated 
the board of directors and the manage­
ment on its successful termination of 
the year’s business.

The net earnings from the "boats , and 
other Incidentals for the year were 
$102,638.96. A dividend of S per cent, 
was paid, totallhg $67,316.31. Renewal 
funds, matntalnance, etc,, absorbed $40 - 
522.56. At the end of the year $49,637.09 
was carried forward to the credit of 
profit and loss account. The percentage 
of expenses to gross earnings was some­
what In excess of the year 1906-07 but Tor- Qen- Trusts 
much below that of 1903-04. ’ Toronto Mortgage ..........

With the large grain crop of last Commercial Cabiei0Uda'- 
year. and the re-establishment of con- Dom?nton at»»i 
fidence in the west. It Is expected that Electric Develop"" 
the navigation company's success Is Laurentlde . 
assured, when It is taken Into consld- -Mcxlcau- L. & P.'.".' 
eration the additions which are being Mexican Electric . 
made to the fleet of ships this winter. N- 8. Steel pref..."

The old board of directors wete re- Jfo ian" 'et 
elected. After the meeting of the Sao Paul° 
shareholders, the directors met and 
elected W. J. Sheppard, president; H.
Y. Telfer, vice-president, and; C. E.
Stephens, secretary-treasurer.

164 164i I ,

A- i m.. 200 ... 200
250 245 260 245.
240 ... 240% 237

Wall Street Pelatera.
Steel earnings for December quarter, 

$28,160,000; earnings for, full year on 
- common stock, about 4 per cent, depre­
ciation, charges lower and unfilled ton­
nage only Increased 180,000 tons, to 
603,627 tons, which Is disappointing.

• * *
Consolidated Gas appeals toU. S. Su­

preme Court on* 80-cent gas, alleging 
confiscation.

There>was a great gathering of Royal 
Arch Masons at the Temple Building 
yesterday. It was their fifteenth an­
nual convocation, and from the reports 
sbumltted the past, year has been 
of great progress. The adding of six 
new chapters, with an increased mem­
bership of 13,021 and a material ad­
vance ln-the financial standing of the 
organization were features of the re­
ports. . ,

The new grand first principal of the 
order Is George Moore of Hamilton, 
who, with Fred Harcourt as grand 
second principal, was elected toy accla­
mation. x

The grand Z, John Leslie of Winni­
peg, in his address, noted specially the 
remarkable growth of the Royal Arch 
Masons in the past year, pointing out 
that, altho it was thought the increase 
of the Initiation fee to $20 would be 
felt, there had been a net gain of 950. 
The grand Z strongly opposed the wear­
ing of Royal Arch regalia at funerals 
as inconsistent with their impressive 
ceremony. This function, he believed, 
was for the -blue lodge alone.

Rt. Ex. Comp. Henry T. Smith pre­
sented the financial statement, showing 
the total receipts to toe $12,194, including 
an initial balance of $4276. The dis­
bursements were $7256, which Includes 
$1940 of grants to -benevolent societies." 
The balance how Is $4938.

The report of Rt, Ex. Comp. Anllsey 
White on the condition of Masonry 
showed 138 chapters on the roll; 1280 
Initiations during the year, 187 joinings 
and 21 restorations. The resignations 
numbered 220, deaths 182, and suspen­
sions 136.

According to Grand Superintendent 
Dr. D. A. Clark, the Toronto district 
has about 2000 Royal Arch Masons.

Dr. G. B. Foster was elected grand 
superintendent of the Toronto district.

The elections resulted : Grand Z, Geo 
Moore of Hamilton; I.F.Z., John Leslie 
of Winnipeg; grand second principal. 
Fred Harcourt, Toronto; grand third 
principal. Judge D, F. Mac Wat t ; grand 
treasurer, Hon. W. Gibson, Beamsville; 
grand scribe E, George J. Bennett, To­
ronto; grand scribe N, F. M. Cowper- 
thwalte, Vancouver; grand registrar, 
Robert Magness, Winnipeg; grand prin­
cipal sojourner, J. H. Wilson. London. 
District- superintendents — St. Clair 
Thos. Scullard, Chatham; London, Geo 
Sutherland. Parkhill; Wilson, J. R. ink-» 
sater, Paris; Wellington, A. Fisher, 
Harrlston; Hamilton. W. T. Marlett, 
Oakville; Huron, John Stevenson, Strat­
ford; Niagara, F. J. McClelland, Ni­
agara- on-the-Lake : Toronto, Dr. G B 
Foster, Toronto; Georgian, Alexander 
Cowan. Barrie; Ontario, J. W. Sanders 
Port Hope; Prince Edward, W. R. How- 
son, Stirling; St. Lawrence, A. Simp­
son Knapp, Brockvllle; Ottawa, A. S. 
Wade, Renfrew; Algoma, H. A. McKib- 
bon. Port Arthur; Manitoba, W A 
Ducker, Winnipeg; British Columbia, 
A. A. Davis, Nanaimo: Alberta, A. R 
Duncan, Edmonton; Kootenay Fred 
Irvine, Nelson; Saskatchewan,’
Meed, Regina.

283 ... 283 Rye. -
BuckwlCobalt Stocks

CEO. 0. MERS0N & COMPANY
CHARTERED ACCOUNTANTS 

Trusts and Guarantee Bid#.
16 KING STREET WEST, TORONTO.

Phone Main 7014.

.. 205
138%-137% ... 137%

........................... 135 ... 135 ...
—Loan. Trust. Etc.— 

Agricultural Loan .
Canada Landed ........
.Canada Perm............
Central Canada 
Colonial Invest. ...
Dominion Sav...........
Hamilton Prov. ...
Huron & Erie .....
.do. 20 p.c. paid..
Landed. Banking ,
London & Can........
National Trust ........ ..
Ontario Loan ................

do. 20 p.c. paid......
Real Estate ....................

. 205/

'

!
one s~*f-

* Aislue,

ÎÏÏ& l
Red clov 
Timothy

Hay and I
Hay, No 
Hay. No, 
Straw, 1<; 
Straw, 1

Fruit* aa<
Apples.
Onions,
Potatoes,
Turnips.
Parsnips
Caryou, 
Evnptoi m 

Poultry— 
Turkey», 
Geese, p- 
Spring c 
Spring d 
Fowl, pe 

Dairy rire
Butter. 
Bdtter, 
Eggs, i

.'t per dm 
, Fresh M- 

Bief. ï 
Beti. '

Kf Beef, cm 
Beet, m< 
Beef; cot 

. ; . Lambs, <i 
Mutton,

. Veals, c( 
Veals, pi 
Dressed

FARM

120
180

154 153%
180 ...

156 152
160 ...

67■ . s * * i .
Sopthern roads report lighter trafilc, 

with" cotton held back for higher prices.
* * * , .

Concessions in steel prices becoming 
more general.

I
170

I pro- v190 100

MERSON&CO.
STOCK BRQKERS 

16 KING ST. WEST 
WE BUY OR SELL

135%

Y 120President of Wabash proposes ad­
vance- of ten cents a ton in rate for 
coal on Illinois and Indiana to Chlca-

150 .

go.
• ... 84% ... 86
• ... 77 ... 77
• 86 86% 35* 85
,. ... 106 ... 105 ;
. 92 !.. 81%,.,.
■ JS ? 85. 1. 160 ™ loo

mort... 90 83% ...
...... ... ... 100 ,

* * *
All grades of copper reduced 1-8 cent.

Joseph says: Thebe will be good sup­
port given to St. Paul. Pennsylvania 
and B. & O. Buy these conservatively. 
Consolidated Gas is preaching "poor 
mouth.” Only buy for turns on ai^s. 
American Beet Sugar is certainly good. 
Buy Wabashes and B.R.T. • •

LISTED OR UNLISTED SBCVHITIES. 
ALSO

DEVELOPED MINING PR
Phone, Write or Wire for Qeote(long 1

PHONE MAIN TOM -

■
19$ 19 19

50% 5V 50 50
19AM ’

t”
Morning Sales.—

175 6 88 ^r=r10-
z $30,000 @ 90 100 @ 154% 
z$3,000 @ 90* 100 @ 154*

z$27.000 @ 901* ko p, 164*. 
z$5,500 @ 90% 155 @ 154%

Rio. Mackgy.
26 @ 71% 
31 @ 72 

100 @ 71% 
81 @ 72% 

*26 @ 70%

Tor. Ry. 
20 @ 11-2%

J. P. BICKELL &Loudon Stock Market.
Jau. 26. Jan. 27,

, Last Quo. Laec yuo.
Consols, money  ............; 83%
Consols, account  ............. 83 6
Anaconda  ........ ,.... 9%
Atchison  ............ ....................101%

do. preferred 
Baltimore A Ohio .
Canadian Pacific ...
Chesapeake * Ohio
Great Western ........
St. Pail! ........................
Denver & Rio .Glande..... 39%
Kansas & Texas 
Louisville & Nashville....127%
Erie-...................... .......... • —

dti. lit preferred.. 
do. 2nd preferred 

Grand Trunk
N. & W. common .......... 93%

do. preferred ........
Ontario & Western 
New York Central ..
U. 9. Steel common

do. preferred ........
Wabash

d<V prefem-ed ......
Illinois Céntràl
Reading ...........................
Pennsylvania ..............
Southern Railway ........ . 2$%

do. preferred' ......
Southern Pacific
Uhlon Pficlflc........

do, preferred  ............... 99

, Specialty improvement should 
tlnue in the stock market.
Induced in the best issues by raids on 
certain stocky should be embraced as 
affording buying opportunities. During 
the professional dulness small returns 
ought to. appeal to daily operators. 
Southern Pacific.is in line for imprôve- 
"tnent with a good December -state­
ment near. St. Paul may be put high­
er any time. U. S. Steel should do bet­
ter on the statement, altho thq Ten­
nessee Coal senate investigation now 
being brought forward may check it a 

, ,Uttle. We believe Pennsylvania a pur­
chase on all reactions.—Financial Bu­
reau.

con- 
Weakness

f
On WS.I1 Street.

Charles Head & Co.. to R.« R. Bon- 
gard:

The market to-day has shown a bet­
ter tone and has every appearance of 
grounding on bottom. The Gould stocks 
displayed conspicuous strength. Den­
ver, Texas. Missouri Pacific and Wa- 
bashes all advanced; this was due. it I 
Is believed, not so much to the Gould 
connection as to the belief that the Commerce. Mex Tram 
properties would change to other hands. 26 @ 177% 25 @ 138%
The election of Mr, Harrlman to the ——-—-—
New York Central board fulfilled earlier Mex. L.p. 
prophecies and advanced the stock: It | @ 90
also had good effect on Union Pacific z*5°00 @ 
and Southern Pacific. The outlook is 
for a broadening speculation In. the 
railroads, and the cheaper properties 
offer good speculative possibilities.

Erickson Perkins & Co. Wired J. G.
Beaty, 14.West King-street, as follows:

Stocks closed featureless, but firm, 
as a rule, with the Harrlman stocks 
leading. The important news of the 
day came out after the close of busi­
ness—the announcement by Chairman 
Stevens of the public service commis­
sion that the decision In the Erie bond 
case is held up, pending the receipt of 
certain data from the company. The 
market all this week has shown its 
ability to cut loose from unfavorable 
factors. We look for a narrow trading 
market for some days yet. Buy only 
on drives.

Ennis & Stoppanl wired to J. L.
Mitchell:

The market displayed activity and 
strength in various low-priced issues, 
with leading stocks usually active, mov­
ing generally within a narrow range.
London sold several thousand shares 
on balance, reporting consols heavy, 
the Russian loan at 1-4 per cent, dis­
count. and copper and silver lower.

Tracy & Co., members of the New 
York Stock Exchange, wired A. J. Pat- 
tison & Co. as follows:

We continue optimistic

LAWLOB BLDG.. COR. YÙXG1 
KING STREET*. 

Members Chicago Coerg et Ti
Specialists in American and 

dian grain options. Continue** 
quotations by direct wire to C 
Board of Trade.
Correspoadeats •.

81*'
-16 83%

1 9'^Standard. 
48 @) 240

Traders’.
© 137*

Twin City. 
10 # 99 
25 @ 99%

,03% 11 Division of Labor.
A re-organization of.11 116 , ... the railway

commission by which the Dominion is 
divided Into districts under the chief 
commissioner is announced.

Ontario, with the exception of Port 
Arthur and westward, Is under the 
Jurisdiction of Assistant Commissioner 
D’Arcy Scott, assisted by Inspectors 
Ogilvie and Clarke. Hon. M. E. Bernier 
will have charge of Quebec and the 
Maritime Provinces, and will be as­
sisted by Inspector G. C. Lalonde. 
Manitoba and Saskatchewan and that 
portion of Ontario west of Port Arthur 
will be in charge of Commissioner i. 
J., McLean, with W. S. Blythe of Win­
nipeg as inspector. Dr. Mills will look 
after British Columbia, assisted by In­
spector M. J. McCaul. Railway affairs 
In the City of Montreal will be look­
ed after by Commissioner Scott.

Imperial. 
2U # 236% 
5 # 231

Nip.
' 100 @ fu.40 

20 ® 10.25 
130 @ 10.W

Bell TèÜ 
1 fi 144

177% 177%
64%

7* 7*!l64 153%
41
44%

127%

I _ Finley, 
Co* ChlCRfO. F; Hay, ear 

Straw, ca
44%

i I
1 Butter. » 

I Butter, it

|SS8"S
fjEggs, né 
* Eggs, col 
f ClièiMf li 

•Cheese, f- 
Honey, e 
Turkeys, 
Geese, ar 
Ducks, d: 

I Chickens. 
L Fowl, dn 
r Live po

31%31%Klee. Dev. 
z$5000 @ 85%

Tor. Mo. " 
15 @ 115

43 48 A. J. Pittison &-> " Compel

“stoSkS JBStiSSB:
Bought and Sold on all Exchange*, g 
ract private wire» New York a».dOiicej

• 36% 37
18%18%N.S. Steel. 

5 @ 57%
4 ' Dom. St. 

10 @ 98%» La Rose. 
200 @ 652

20 " 90The Steel Corporation Inreport was 
about what had been expected, altho 
even the moderate increase in unfilled 
tonnage was a,n agreeable surprise to 
some. We cannot, however, see any 
inducement to go long of Steel slocks 
at these figures, with prices being cut 
deeper than ever In the steel

.. 4$ 49*
‘ Bank N. S.

B.C. Packet*. 10 @ 288%
•50 ® 76%

Sgo Paulo.
600 @ f54%

.-188% 133%
55 55%i .116% 117—Afternoon Sales.— 

Mackav.
100 @ '72%

19% 19%
62 . • 

149% 
70%

Com.
TO @ 176%

60% 
...149** 
... 70% 
... 68

«

BONDS Canadian oi-DVliUO* American,. trade
and some tariff reduction a certainty. 
Atchison’s statement should be worth 
a better advance, and this issue, Bal­
timore, Pennsylvania. Illinois 
and the Hill stocks

Bell Tel. 
25 @ 143% 
15 @ 144

Rio. Standard. 
1 # 2f0

53zIlO.OOO @ 90% 
z$300 @ 90% 

z»2oao @ 90% MUNICIPAL,
CORPORATION,

RAILROAD.

Can. P. 
102 @ 154

122%xrs. Steel. 
10 @ 57%

FINANCIAL PANIC HAD BAD
EFFECT ON LIFE INSURANCE.

135Central 
are worth buying 

on even moderate reactions. Missouri 
Pacific's earnings are most gratifying 
and are rapidly Increasing the Intrin- 
BiC value of this stock, which with 
dividend talk is In a position to be ad- 
vanced rather sharply at any time. We 
■would keep long also of Western Mary­
land, which Is nearing favorable 

•j organization. We expect to see the 
- «"a-rket continue to display irregular­

ity and would sell on the bulges for 
_".turns Union Pacific, Reading and St. 
^>a-hl. Gas is liable to be under 
*lher pressure.

Hamilton. 
2 @ 206

Prices : 
Co., IS :
Dealers 1 
Sheefiskii 
No. 1 la 

lbs. up 
No. 2 in 

lbs. up 
No. 1 lus

S. Wheat. 
30%Mfex. L.P. 

100 # 82%

•Preferred.

At the sixth annual meeting of the 
Sovereign Life Assurance

25 @ Price of OIL .
PITTSBURG. Pa., Jan. 27.-011 

at $1.78.
closed , Company

held yesterday It was reported thgt 
the results for the past year were most 
gratifying.

the showing In regard to the death 
rate In 1908 was but 49 per cent of the 
expected mortality.

The report of President Addison 
Hoover fcald in part: “The financial 
disturbances existing thruout the entire 
country during the year just closed 
have had a very marked effect upon 
the business of life assurance. The cost 
of new business has not only increased 
considerably, but has been very diffi­
cult to obtain. These conditions are 
so well known 11) every person 
nected with business life that it Is 
necessary for us to enlarge upon them 
at this time. Suffice to say that the 
company has made marked progress 
along solid and substantial lines.”

In regard to the future course of the 
company the report said. "Only such 
a volume of new Insurance will be 
sought as can be accepted -without in­
terfering with a gradual Increase In 
the amount saved for surplus out of 
the expense margin of premiums."

zBomls. We will be pleased to furnish 
you our list on application

i New York Cottoh.
Erickson, Perkins & Co., 14 West K1Montreal Stocks.

ng-
street, reported following closing prices :

Open. High. Low. Close.
March ............ . 9.i4 9.74 9.60 9.60

9.70 9.70 9.64 9 55
August .......... 9.51 9.53 9;43 9.43

til 9 44. 9.30 9 30
December .......... 9.38 9.40 9.2Î 9i27

Spot cotton closed quiet. 10 points low­
er. Middling uplands, 9.90; do., gulf, 
10,15, No sales.

Ask.
173Canadian Pacific Ry...........................

Halifax Street Railway............ io,"
Havana Electric ............
Illinois preferred ..........
Mackay common ............

do. preferred ............
Mexican !.. P..............
Montreal H., L. & P...
Richelieu & Ontario ...
Rto ..:...
Soo common __
Montreal Street Ry....................  209
Toronto Street Railway ...... ltsu
Dominion Coal ........................ d‘)
Dominion I. A 8......................... "
Ogilvie Milling ................................. 125
Neva Scotia S. & C................. 5714
Crown Reserve .............................
Lake of the woods........................ 101
Packers preferred. A.

do. preferred. B........
—Mornhig Sales —

Toledo Railway & Light—25 at 12 <•
151 'ton? g/"301'0" t,referred-25 at 94%, 20,

Dominion Textile-25. 25 at 66. 
Penmau-10. 15. 25 at 51%. 25 at 51% 
Montreal Cotton—5 8 at 122%

"5U75mat°20%IrOn * Steel-1(>>. 100, 25. 

Mackay preferred—50 at 70.
Montreal Heal. Light & Power-12, 5, 
at 1.16.

tiof11- Cotton bonds—$5000. $500 at 100.
l.h%. s"at'lf8.et 50 8t 1-73’ 25 at

Royal Bank—40 at 2.32.
N. S. Steel & Coal—3 at 57. 25, 25 at 57% 
Penman preferred—4 at 1 •’ft 
Asbestos—6, 1 at 75 . 50 at 75%
Dominion Textile bonds 

$1000 at 95.
^Toronto Street Railway—20 at 113. 50 at

Shawinlgan—20 at 99.
Canadian Converters—25, MO 25 25 at 45%. 50, 25, 25 at 43%. , £U
Bank o£ Commerce—25 at 177%.
Dom. Iron * Steel pref.—5. 10 at 73 
Lake of the Woods—5 at 103%
Ogilvie Milling—25. 25. 50 at 116%, 25 25 

23. 25 at 117. ’
Mex. Power & Light bonds—$5000 at 89% 
Rio bonds—$4000 at 90.
Crown Reserve—50; 500. 270, 500 500 at 

2.69. 100 at 2.74 (thirty days)
Ogilvie Milling bonds—$1000 st 106%.

_ N- S. Steel preferred—2. " at 118.
Mexican L. A P.—50, 50, 5ft at S3, 25 at

Tri-City preferred—15 at •*»**.
Penman preferred—26 at 76%, 26 at 77.

No. 2 Ins: 
No. 3 Ini 

bulls ..ERICKSON PERKINSre-
I," May Country 

Calfskins 
Horsehldi 
Horsehal 
Tallow, f 
Lambski 

Ra* ft

.......... 95% & COs! 74I October71 2467tf
.84 E. E.fur- Banker* ini Broker*. Member* New 9116 115% York Stock Exchange80 78

, Gold foe Argentine.
*» NEW YORK. Jan. 27.—One million 
dollars in gold coin was shipped to- 

B day to, Buenos Ayres for use 'in the 
^^Argentlne Republic. The senders are

I12?i!d!?aj1’ „Sa<:'hs * Co., and Muller, 
■yecnall & Co., who are sending $500,000 

Wr This makes a total of $1.750.000
In gold shipped to Argentina during 

• placent weeks. It Is understock that 
- «he transactions were for London 

count.

CAN’T GET A SITE.

BERLIN. Jan. 27.—(Special.)—The head 
office of the Mutual Life Assurance Com­
pany of Canada la likely to be removed 
from Waterloo to Berlin, an option hav­
ing been secured on an important corner 
property on King-street. The reason 
given Is the difficulty to get a site at a 
reasonable price In Waterloo.

BORDEN’S BABY CONTEST.

Cut the coupom from page three and 
eater your baby for eae of tbe sixty 
odd primes la the Borden’s Baby Coa- 
te«t. Amy child up to three years old Is 
eligible.

89 14 KING STREET WEST.145%
New York Metal Market.

Pig Iron, steady. Copper, weak; lake, 
$14 to $14.12%. Lead. dull. Tin, dull- 
Straits. $27.50 to $27.75. Spelter, dull; do­
mestic, $5.05 to $5.10.

207
113 Price* <

winter 
seller»; 1 
•6c hid, f

Spring
lions.

Barley- 
aellere: 
feed, 52c

. , , as to the
future of the market, and we continue 
to advise the purchase of stocks on 
the setbacks.

con-
un-58%

C.R.C. CLARKSON & SOU20%
120
57% TRUSTEES, RECEIVERS 

AND LIQUIDATORS

Ontario Bank Chamk
SCOTT STREET

TORONTO. j

272’ 270 LUTHERANS’ SCHOOL PROBLEMForeign Exchange.
Cr°nyn. J»nes Building 

(Tel. Main iol7). tc-day report exchange 
rates as follows :

78 77%
77%. ) 30 parents In Court of Children Who At­

tend Private School.

BERLIN, Ont., Jan. 27.—(Special.)—The 
Lutheran Conference, In session here,' 
moved to-day toward getting wider edu­
cational liberties for Lutheran- children. 
A committee. Including Valentine Stock, 
M.L.A., has charge of the campaign.

This action Is the result of an arraign­
ment of children of a local Lutheran par­
ishioner in the police court for infringe­
ment of the school .regulatftros by attend­
ing St. Paul’s Lutheran Confirmation 
School in public school hours.

ac-i —Between Banks.—
Buyers. Sellers. Counter. 

N, Y. funds.... 1-64 dis. par. % to %
Montreal f’ds.. par. par. % to %
60 days sight...9 1-16 0 3-32 9 5-16 9 7-16
Demand, atg.,.919-32 9% 9% ]0
Cable trans....9 11-16 9 23-32 1 0 10*

—Rates in New York.—
Actual. Posted!

Sterling, 60 days sight........ 484.90
Sterling, demand ................ 437.15-25 488

CANADIAN BOND ISSUE.' *», •
Oats— 

.sellers; J

Rye-id

Bran—1 
•re’ bags

Buckwl

Peaa—I
Com—fi

Flour— 
$3.70 hid, 
special ti 
strong hi

.•fCaaadlnn Axmoclated Press Cable.)
;-IX>NDON. Jan. 27.—The subscription 

Ust for the £6,000,000 Canadian Govern- 
.ment Issue closed to-day with the Bank 

; Of Montreal. The loan u the 
colonial issue

)
EDWARDS, MORGAN*

Chartered Accountants,
18 and 20 King 8t* West, To

%?RK’ Ja"C The^pTnion 'nMagaRa'faLLS*""" Y." Jan"??.— 

of Capt. Thomas Fenlon of the whale- Emmet White, aged 32 years, died to- 
baclc steamer City of Everett, that he day from Injuries received Sunday 

- e ,towcd ,the steamer Repub- morning, from a beating inflicted by a 
lie Into a place where she could have party of men. 
been beached if Capt. Sealby ha*l ac- While White admitted that he knew 
cepted his offer ,of help, was to-day ' who his assailants were, he died wlth- 
communlcated to < officers of the White out giving any names. The police have 
Star Line. I j flve men under arrest. -

225,-7

Montreal. The loan is the largest 
ever offered In this ......

ket. and attracted favorable attention 
•from the press and otherwise. It 

— underwritten, as 1's the universal

486
mar-

Money Markets.
Bank of England discount

EDWARDS * RONALD, 
Winnipeg.

was
, , .------prac­

tice, excepting only in the case of im­
perial government issues. The result 
Is that about 59 per cent, of the loan

rate. 3 per 
cent. Short and three months’ bills 2 9-*1 
to 2% per cent. London call rates, 2% to 
4% per cent. New York call munev. high­
est 1% per cent., lowest 1% per cent . last

MEETINGS.

Cmdian Birkbeck Invest 
and Savings Company.

ISeries B.C.— BONDS FOR 
INVESTMENT

V

£
XI

St. La, 
lows ; t| 
r«la, and 
barrsls. 
here, c

ANNUAL MEETING.
Notice is hereby given the 

Annual General Meeting <rf 
Shareholders of The CW 
Birkbeck Investment & flr 
Company will be held 
Company’s Offices, Freeh 
ing, Toronto, on Wedni 
3rd day of February, 1969, *4 

to receive the Anniial S 
ment and Report, and for the •*** 
tlon of Directors and the tr»n« 
action of such business *s 
come before the meeting.

F. W. G. FIT7.G 
Managing

Toronto, Jan. 16, 1909, '

HIGH-GRADE CORPORA- - 
TION BONDS. YIELDING 
6 per cent FULL PAR­
TICULARS ON REQUEST.

- iI

• 1 1 j,ij-
}. tlr Sugar, 

centrlfui 
3.92c; rel

I >'•mi m..

A. E. AMES & GO., Ltd.
7 KING ST. EAST, TORONTO.

Wheel 
May $L1

Oat

tor. -ü‘t
J P.

» ' m

mm 14ï
%

?
t

i ■ ?

THE METROPOLITAN BANK
NINE BRANCHES IN TORONTO

Head Office- 444-4. King St. Went

R<*- Market am Kin* Street Bant). 

East Toronto (Gerrard A Mata Sto) duets St. W. and McCaal^t.™"
1228

FOR CROSSINe PROTECTION 
COUNTRY SHOULD ASSIST
Chairman Msbae of Railway Board 

Suggests Govt Fund—Ham­
ilton and Welland Cases,

STERLING BANK OF CANADA
DIVIDEND NO. 8.

iMSIllpsi
F. W. BROUGHAM..

Toronto, 12th January, 1509. General Manager.
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