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A plethora of money here and at other large centres is sh?wing

. itself in the demand for bonds and some of the higher grade invest-

- ment stocks. The demand: for. Rio bonds at the Toronte exchange.
to-day was only explainable in this way. Speculation is bemg.de'-
layed in favor of this class of buying for the time being, but this is
viewed as only the precursor of a speculative demand. The Toronto
exchange had a decidedly firm undertone in to-day’s’ business and
further improvement in prices is only

MATTER OF TIME.

 ‘World Office,
Wednesday Evening, Jan. 27.

a matter of ime. = .

"HERBERT H. BALL

'NO SPECULATIVE INTEREST
AT THE TORONTO EXCHANGE

)

" Bonds and Investment Issues Sought After— Wall Street Market|D:
- Still One of Specialty Operations. =

World Office,. .
1 Wednesday: Evening, Jan. 27,

‘&' Threre was no increase in speculative

business at the Toronto Exchange to-
ay. Prices generally ruled at about
y's quotations, with transac-
ons at nominal prices. The only fea-
re of to-day's business was the de-
ﬁmd for Rio bonds, of which nearly

,000 changed hands.
@s The two South Americans were dull,
' t rather free selling of Sao Paulo,
h was taken without much effect
n the prices. B. C. Packers preferred
dealt in, for the first time for up-

ards of two years.

Bank and other Investment shares
steadily firm and a sale of Bank
Nova Scotia was made at the fve-
int advance. 1

{ The market, tho exceedingly dull, is

a strong position and there is little
ock offering at the present time.
e

o Wall Street Pointers.
Bteel earnings for December quarter,
$23,160,000; earnings for full year on
- common stock, about 4 per cent. depre-
ciation, charges lower and unfilled ton-
‘nage only increased 180,000 tons, to 8,-
608,627 tons, which is disappointing.

Pl

®* % =»
Consolidated'Gas appeals to U.S. Su-
preme Court on" 80-cent gas, alleging
confiscation, 3

e A R i r. G
Sopthern roads’ report' lighter traffic,
with'cotton held back ‘for higher prices.
i % .8, '
Concessions in steel prices bécoming
more general.
PR I e
President of Wabash proposes ad-
vance of ten cents a ton in rate for
coal on Illinois and Indiana to Chica-
80. %
* % »
All grades of copper reduced 1-8 cent.
* » -

Joseph says: Thepe'will be good sup-
port given to St. Paul, Pennsylvania
and B. & O. Buy these conservatively.
Consolidated Gas is preaching ‘“poor
mouth.” Only buy for ‘turns on ais.
American Beet Sugar is certainly good.
Buy Wabashes and B.R.T. - -

» *® %
5 Specialty improvement should con-

“tinue in the stock market.” Weakness

induced in the best issues by ralds on

certain stocks should be embraced as
affording buying opportuni{ies. During
the professional dulness small returns
ought to. appeal to  daily aperatirs.
Southern Padificiis in line for improve-
ment with a good December ‘state-
ment near. St. Paul may be put high-
er any time, U. S. Steel should do bet-
ter on the statement, altho the Ten-
nessee Coal senate investigation now

being brought forward may check it a

« dittle. We believe Pennsylvania.a pur-
chase on all reactions.—Financial Bu-
reau.

* ¥ *

The Steel Corporation report was
about what hdd been expected, altho
even the moderate increase in unfilled
tonnage was an .agreeable surprise . to
some. We cannot, however, see any
inducement to go'long of Steél stocks
at these figures, with prices being cut
deeper than ever in the steel trade
and some tariff reduction a certainty.
Atchison’'s statement should be worth
& better advance, and this issue, Bal-
timore, Pennsylvania, Illinois Central
and the Hill stocks are worth buyinhg
on even moderate reactions.  Migsouri
Pacific’'s earnings are most gratifying
and are rapidly increasing the intrin-
sic value of this stock, which with
dividend talk is in a position to be ad-
vanced rather sharply at any time, We
would keep long also of Western Mary*
land, which is neaning favorable re-
organization. We expect to see the
market continue to display irregular-
ity and would sell on the bulges for

..turns Union Pacific, Reading and - St.
Paul. Gas is liable to be under fur-

Lther pressure.

, Gold forf Argentine.

. NEW YORK, Jan. 27.—One million
dollars in gold coin was shipped to-
day to Buenps Ayres for use fin the
Argentine Republic. The senders are

\ Goldman, Sachs & Co., and Muller,

fP 8chall & Co.. who are sending $500,000

» each. This makes a total of $1,750,000

in gold shipped to Argentina during

Pre weeks, It is understocd that

-»'‘¢he transactions were for London ac-

«« fount.

-
"y

CANADIAN BOND JISSUE.

w(Canadian Asxsociated Press Cable.)
-2+ JONDON, Jan. 27.—The subseéription
Jdist for the £6,000,000 Canadian Govern-
.ment issue closed to-dgy with the Bank
;. ©of Montreal. The loamn is the largest
colonial issue ever offered in this mar-
ket, and attracted favorable attention
sfrom the press and otherwise. It was
“;underwritten, as is the universal prac-
tice, excepting only in the -case of im-
perial government issues. The result
is that about 59 per cent. of the loan

is taken by the underwriters and about
41 per cent. by the general public.

The outcome, it is stated, is fully up
to the expectations of the underwriters,
who looked forward to an early ad-
vance in the price of the bonds to a
premium.

The offer  of - the bonds in small
amounts down: to £10 attracted general
attention and satisfactory results, con-
sidering that it is a new departure,
there having been no less than 2600
subscriptions by the public, including
many under £100,

Hon. Mr. Fielding has been most
highly complimented by .the press uron
the lead he has taken in oil>riny «mall
investors an opportunity to invest.

On the other hand; the «'iucr distri-
butionof securifies by Canada is re-
garded by Fielding and the financial
agents as a gratifying feature in se-
cuning a broadened market for future
issues.

NORTHERN NAVIGATION.

Annual Meeting Held and Statement of
Earnings’ Presented.

The annual meeting of the sharehold-
ers of the Northern Navigation Com-
pany took . place Tuesday afternoon.
There was'a large attendance of share-
holders,. who expressed themselves as
much pleased with the result of the
company’s- business, and congratulated
the board of directors and the manage-
ment on  its successful termination of
the year’s business.

The net earnings from the‘hoats and
other incidentals  for the year were
$102,638.96. A - dividend of 8. .per cent.
was paid, totalihg $67,315.31.  Renewal
funds, maintainance, etc,, absorbed $40 -
522.66. At the end of the vear $49,637.09
was carried forward. to the credit of
profit and loss account. The percentage
of expenses to gross earnings was some-
what in excess of the year 1906-07, but
much below that of 1903-04. :
With the large grain crop of last
year, and the re-establishment of con-
fidence in the west, it is expeeted that
the navigation company’'s . success is
assured, when. it is taken into consid-
eration the additions which are being
made to the fleet-of ships this winter.
The old board of directors wete. re-
elected.  After the meéting of the
shareholders, the directors met and
elected W. J. Sheppard, president: H.
Y. Telfer, vice-president, and C. E.
Stephens, sec¢retary-treasurer,

On Wall Street,
Charles .Head & Co..to. R R. Bon-
gard: .
The market to-day has shown a bet-
ter tone and has every appearance of
grounding on bottom. The Gould stocks

,»Cl%airmm Ma'ﬁab:of &ll

1ilway
Suggests Goyt. Fund—Ham-
~ilton and Wdhnﬂ . Cases.
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Dominfon Steel .
Electric Develop

L

Can. Gen.

Canadian Pacific . §
Prairie Lands ........ !
C; N> W, Land........
City Dairy com.
Consumers’ Gas '..... ...
Crow’s 'Nest
Detroit United ..

La R
Mackay commou ...,

Commerce
Dominion
Hamilton
Imperial
Merchants’
Molsons
Montreal ....

Nova Beotin . .....iiui «in
Ottawa 2
Traders’ .
Union

Agricultural Loan
Canada Landed

Cansda. Porm. .......s 156
Central Canada ......
Colonial Invest. ...... ...
Dominion Sav.

Hamfltor Prov. 3
Huron & Xrle .,.(5.. .o

London
National Trust ..
Ontario Loan

17 88
z8$30,000 @ 90
233,000 @ %0'%
z$27,000° @ 904
245,500 @ 90%

loan 1% pe;' cent. Call money at Toronto,

to 41 per ceut,

Toronte Stocks.

Jan, 26. Jan. 2T,

14215
. 101

108

112%

can

Blec....... 104
do. preferred ....... ..

m. Coal com...

Dom. Steel com..

Dom. Telegraph .

Ham. Steamship Co.. ...
International Coal
1llinois preferred

Lake of Woods
Laurentide com,

do. preferred

ose

do. preferred

Mexican L. & P
MS.P. & S.8.M.

—N

Niagara Nav.

Nipissing Mines
Northern Navy. .
N, 8. Steel com.
Ogilvie Flour co

do. preferred

Rio Janeiro

preferred

St. L. &

Tor, Elec. Light
Toronto Rallway

Twin City 100
Winnipeg Rallway ..

—Banks.—

.......... s

200
26
tandard Goh
283
05
1381413714,

—Loan. Trust, Etc.—
120

do. 20 p.¢. paid
anded. Banking ,..,.
& 109

do. 20 p.c. paid..

Real Estate

or. Gen.

oronto Mortgage .. ...
} —Bonds,—

ommercial Cable 2%

aurentide

PMexican 1. & P...
Mexican Electric .
N. 8."Steel pref
Rio Jan., 1st

Sao Paulo

—Morning Sales.—
Sao Paulo.
50 @ 155

100 @ 1547

100 @ 1543,

100 @ 1548;.

156 @ 1544

Rio.
5 @

displayed conspicuous strength. Den-
ver, Texas, Missouri Pacific and Wa-|
bashes ‘all’ advanceéd; this was due, it |
is belleved, not so much to the Gouyld |
connection’ as: to the belief that the
properties would change to other hands.
The' election of - Mr. Harriman.to the
New York Central board fulfilled earlier
brophecies and advanced the stock: it
also had good effect on Union Pacifie |
and ‘Southern Pacifie. The outlook .is|
for a broadening speculation in. the
railroads, and the ‘cheaper : properties
offer good speculative possibilities.

Erickson Perking & Co. wired J. G.
Beaty, 14 West King-street, as follows:

Stocks closed featureless;: but firm,
as a rule, with. the Harriman stocks
leading. The important news of the
day came out after the close of busi-
ness—the announcement by Chairman
Stevens of the public sérvice commis-
sion that the decigion in the Erie bond |
case is held up, pending the ‘receipt ofi
certain data from the company. The |
market all this week has shown its!
ability to' cut loose- from unfavorable
factors. We look for a narrow trading
market for some days yet. Buy only
on drives.

Ennis & Stoppani
Mitchell: .

The market displayed activity and
strength in various low-priced issues,
with leading stocks usually active. mov-
ing generally within a narrow range.
London sold several thousand shares
on balance, reporting consols heavy,
the Russian loan at 1-4 per cent, dis-
count, and copper and silver lower.

Tracy & Co., members 'of the New
York Stock Exchange, wired A. J. Pat-
tison & Co. as follows:

We continue optimistic - as to the
future of the market, and we continue
to advise the purchase of stocks on
the setbacks.

wired "to J. L.

Foreign Exchange.
Glazebrook & Cronyn, Janes
(Tel. Main 7517}, tec-day report
rates as follows:
—Between Banks.—
‘Buyers. Sellers.
N. Y. funds.... 1-64 dis. par.
Mountreal f'ds..  par. par.
60 days sight..91-18 923-22 95-14
Demand, stg...219-32 93¢ 9%
Cable trans....911-16 9 23-32'10
—Rates in New York.—
Actual.
484.90
487.15-25

Building
exchange

Counter,

Tsto %

s to Y

97-16

10

1015

Posted.
4858
488

Sterling, 60 days sight
Sterling, demand

Money Markets.

Bank of England discount rate 2 ner
cent. Short and three months’ biils, 2 98.73
to 23 per cent. London call rates, 2% to
415 per cent. Néw York call muney, high-
est 13, per cent., lowest 1% per cent,, last

Capital Stock of the BRank,
payable at the Head Office
15th day of February next.
2Cek Japuary

has been
and Bra

Toronte, 12th January, 1909,

STERLING BANK OF CANADA
DIVIDEND NO. 8.

Notice is hereby given that a dividend of one
cent. (1 1-4 per cent.) for the quarter ending 30th
ing at the rate of five per cent. (5 per cent.)

The Transfer Books will be closed ri-m ‘he
to the 80th January, both days inclusive.

and one-quarter per
January, instant (be-
per annum on the paid-up
declared, and that the same will be
nehes of the Bank on and after the

F. W, BROUGHALL,
General Manager.

2@ 230%

Standard. Traders’,

48 @ 240

Imperial. - Twin City.

0@ 9 v
0@ 231 % @ 9% 0 @ 10:28

N

N

I

1

$

2
4

~

9

|

b

z$5000 @ '89%

TS

500 @ 154%
Bell Tel.
15 @ 144

0@

10 @

2, % at 20V,

 Mexican L. & P.—i,
828

— 130 @ 10.00
(.‘ummerné.

‘Mex. Tram,
% @ 177Y% 2% @ 138% 1@ 144

Tor. Mo,

Klec, Dev.
z$2000 @ 8514
N.8. Steel,
b @ 51%

15 @ 115

La Rose. IR

Bank N." S.
B.C. Packers. 10 @ 288%

W @ 6%

—Afternoon Sales.—
Sa0 Paulo, Mackay.
100@ 705

Com.

% @ 143% 7310,000 @ 90%;
z$500 @ 90'%
z32000 @ 9014
Hamilton.
2@ 206

1@ 240
- Can.
N'S. Steel. 102 @ 164

57%
Méx, 1.P.
821,

*Preferred. | zBonds.

Montreal Stocks.

Canadian Pacific ‘Ry :
Halifax Street
Havana Electric
Illinois preferred
Mackay common

Raillway..

do. preferréd
Iexican I.. &

Montreal H.,|L, &P
Richelieu & Ontario ....
Rio

Soo c¢common

fontreal Street Ry.....

Toronto Strest Rallway ..
Dominion Coal

Ogilvie Milling
Nova Scotia 8. & .
o

‘rown Reserye
sake of the Woods....

Packers preferred, A.

do. preferred, B
—Morning Sales —

Toledo Railway & Light—25 at 12.

Iilinois Traction preferred—25 at 9415 20,
15, 10 at 94,

Dominion Textile—25, 25 at 66,
Penman—10, 15. 25 at 51%, 25 at 514,
Montreal Cotton—5. 8 at 1223,

_Dominion Iron & Steel—100, 100,

2%, 23
Mackay preférred—s0 at 70.

Montreal Heat, Light & Power—12,
0-at 1.16.
Dom. Cotton bonds—$5000, $500 at 100,
CP.R~2%, 25 at 1.72%, 80 at 1.73, %
8%, % at 1.43.
Royval Bank—40 at 2.32.

N. 8. Steel & Coal—3 at 57, %, %
Penman preferred—4 at 1.20
Asbestos—6, 1 at 7550 at 754.
Dominion Textile bonds, Series B.C.
1000 at 95.

Toronto Street Railway—20 at 113 50 at
1128, :

Shawinigan—20 at 99,
Canadian- Converters—25,
6%, 50, 25, % at 4314,

Bank oi Commerce—25 at 1771%.
Dom. Iron & Steel pref.—5, 10 at 73.
Lake ‘of the Woods—5 at 10314,
Ogilvie Milling—25, 25, 50 at 1163,

100,

2,

23,725 at 117.
Mex. Power & Light bonds—$5000 at 8914.

Rio bonds—$4000 at’ 90
Crown Reserve—i0; 500, 270,
.69, 100 at 2.7¢ (thirty days).
Ogilvie Milling bonds—$1000 at 10655,
N. 8. Steel preferred 2 at 118,
50 at 83, 25

284
Tri-City preferred—15 at .83,
Penman preferred—26 at 8%, 2 at 77.

-

Bell Tel,

Dom. St.
20

10 @ 178%

Standard.

| st

e ———— e

S. Wheat.
% @ Y4

at

at b7%%.

2% at

25, %,
500, 500 at

at

Quebéc Raflway—50 at 38%.

—Afternoon Sales.— *

‘,’Q\xﬁe‘-)bect gans?y-—w. 2%, 2%, 2 ﬁ‘ 38, 2,

100, 50 at 39. ot 4 .
Montreal- Heat, Light & Power—6 at 116,

Dominion Iron & Steel—2 at. 20%, 10 at
204, 1v at 20, 60 at 20% X
ell Telephone—25. at 143%. Sl
Can. Caonvegé‘u-so at 4%, 10 at 45%, 10
at 46! at 43.
Mm;‘t'renl Power bonds—$2000 at 100,
Penmanﬁ—ﬁﬂ at 51:,2. gg, 2:.07_% at ol :
Crown Reserve—i, at 2,70,
Mexican Power & Light—i00 at $2%, 100
at 83, _
)A'ackaydfieé%edt—:) at 70%.
Rio bon a 4
oToroixto Street Railway—25, 25, 2 at 11334,
10 at 113. .
Dominion Textile—50 at 65,4 10.,_10 at ',
2% at 66%. )
Illinois preferred—60 at 92%.
Reddick—500 at 17, iy
Dominion Coal-5 at 59, 50 at 58%.
C, P. R.—15 at 17344,

New York Stocks.

Erickson Perkins, 14 West Klug-streer,
reported the following fluctuations on the
New York market to-day: il

Open, sﬂlg%%u%‘ttggz

~0 s o 8% 785 , Y
T g OTsg BTy 6T
BUY, 49% 49
Sugar .... L 182 1825 182 1824
sSmelters: ...... 8 " 8% 8514 %%
49% 4% 6oy 4o
b2 b2%.: B2 b2
125% 12514 125% 120%
24 22) 2% 2
W% 14 10 10%
104 104 104 . 104
1U2% 112% 112 112%

Ask. Bid, A_-sk, l?_lsd B0 at 115%, .
. i #

Amal,
Amer., Locomotive ...
Amer, C. &

Amer,
Amer.
Anaconda ...... A

P LT TR e
Amer. Tel. & Tel..
American Ice
Atchison

Amer, Biscuit

Balt, & Ohlo
Brooklyn

3 N
Col. Southern .
do. Ind
Corn Products,
Con; Gas ...
e IR 45
Denver

ey

399y 424
3% 38

Great Western
Illinois Central
Interboro

i HhG S L
Mo. Pacitic .,
Norfolk :
North American
Northern Pacirtic
N. Y. Central
Ontarfo & West
Pressed Hteel .
Pacitic Mail
People’s. Gas , .
Pennsylvania
Repubiic Steel .
Reading .
"Rock Island’.

do. preferred
Southern Ry.:..

do. preferred: ..
Southern Pacific
Soo .,

Sloss

Tenu:" P
TOXNS ..k etk

63% b53%
114% 11414
1037, 104

(- AT8% 1799
81 81y

3 19 19

préferred ...... 51 B0 ° B0

Wis. Central .., 0ip 0% 401, 40Y%
'Sa!gs to noon, 281,400; ' total, 546,500,

Loid.n Stock Market.
¢ Jau. 26, < Jan. 27.
Last Quo. Last Quo.

evn
preferved ,...., 11414 11444
L Rl tis 1 108% 104

do.
do.

Consols, money
Consols, account
Auvaconda
Atchison ....

do. ' preferred
Baltimore ‘& Ohio
Canadian Pacitie ...
Chesapeake & Ohio ..
Greéat Western '....
8t. ‘Pail ;
Denver & Rio.Girande
Kansas & Texes ..’
Louisville & Nashville.
Erie.

do. 1st preferred.
do.. 2nd preferred
Grand Trunk ,...

N. & W..common
do. preferred
Ontario & Western ..
New York Céntral ..
U. 8. Steel common
do.  preferred
Weabdsh .. ..., bt
do,” prefevred ..
Illinojs Central
Begaung ......... 4
Pennsylvania
Southern Railway .
do. "-preferred ....
Southern Pacific .:
Uhion  Pacific

do, ~preferred

i il
Price of Oil.
PITTSBURG, Pa., Jan, 27.—0il " closed
at $1.78. :

New York Cotton.
Erickson, Perkins & Co,, 14 West King-
stréet, reported following closing prices:
Open. High, Low. Close.
9.74 9.74 9.60 9.60
9.70 ' 9.54 :
9.5% 943

March .
May ...
August ....
October 9.4¢ - 19.30 B

December p! 9.40 9.27

Spot cotton closed quiet, 10 points low-
er. . Middling uplands, 9.90; do., gulf,
10.15; No sales.

New York Metal Market.

Pig iron, steady. Copper, weak; lake,
$14 to $14.1215.  Lead. dull. Tin, dull;
Straits, $27.50 to $27.76. Spelter, dull; do-
mestic, $5.05 to $5.10.

LUTHERANS’ SCHOOL PROBLEM

Parents In Court of Children Who At-
tend Private School,

BERLIN, Ont,, Jan, 27.—(Special.)—The

Lutheran Conference, in session ' here,
moved to-day toward getting wider edu-
cational liberties for Lutheran: children.
A committee, including Valentine Stock.
M.L.A., has charge of the campaign.
5 This action is the result of an arraign-
"l ment of children of a local Lutheran par-
fshioner in the police court for infringe-
ment of the school regulat¥ons by attend-
ing' St. Paul’s Lutheran ' Confirmation
School in public school hours,

e
——
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BONDS FOR

HIGH-GRADE CORPORA-
TION BONDS, YIELDING
6 per cent. FULL PAR-
. TICULARS ON REQUEST.
A.

7 KING ST. EAST, TORONTO.

- ——

INVESTMENT

E.AMES & CO., Ltd.

THe Dominlon Rallway Commission,
in “a’ letter addressed to the minlster
of railways, are of the opinion tnat
the enormous sum of mon2y -which is
required to provide for the protection

0! the public at these highway cross-

sing# is larger than the ral.way com-
péinies 'alone can be expected to sub-

would be willing to bear a portion of
the expense, but the railway commis-
sicrers think that the Domipion ana
provincial governments should ajss es-
tablish funds which may b lrawn up-
on for this purpose. -

They suggest that legislaiion should
be passed by the Dominion Parliament
and the provincial legislatures for this
purpose and’ the ‘oposal will, no
doubt, be brought before the house
of commons during the present Ses-
sion, 2

It is in evidence before the railway
commission that Chas. M. Hays has
expressed the willingness of the Grand
Frunk Rallway to pay one-half the
cost of protecting all highway cross-
ings on its system that may b¢ con-
sidered dangerous, : i

The commission yesterday opensd a
session in the city hall, when Chair-
man Mabee ordered the T. H. & B.
and C. P. Raillways to file plans with
the railway board for a wooden bridge
over their tracks on Garth-street,Ham-
ilton, to eliminate a lével crossing.

The distribution of cost was allowed
to stand in abeyance, the commission-
ers not having made up their minds

of it. The work must be done by the
companjes.

“The country is at white heat over
the lével - crossings question,” =aid
Chairman Mabee when the Town cf
Welland ‘applied for an order to com-
pel the T. H. & B. and the M. C. Rail-
ways .to protect-their level crossing. in
that town.

The applicants claimed that four
trains passed thru daily at 40 miles
per hour, and the rallway companies
admitted that the crossing was dan-
gerous, but objected to standing the
whole cost of installing gates, . | :

Why Shouldn’t Town Help ?

Wm. German, M.P., on behalf 'of the
municipality, insisted that the railways
should pay the whole shot, to which

| the. chairman 'asked:

“Why is it that town of yours is so
averse to paying out a little. money for
the protection —of your .citizens? - All
over the country towns and citied seem
to. object to putting their hands in
their pockets and doing anything to-
wards 4 fair division of the cost pro-
tecting dangérous crossings.” :

He ordered the G. T. R.
gates at the T. H. & B. crossing, the
division' of cost to be decided later.
The nature of: protection required  at
the Michigan Central crossing and the
division| of costs will also be decided
later. !

A ‘number of level crossing cases
in which the Grapnd-Trunk are’ con-
cerned were allowed ‘to stand on ac-
count of the illness of M. K. Cowan,
K.C., solicitor. for the company.
As.the C. N, R.'and C. P. R. could
not agree upon &an interchange of oper-
ating facilities and location of a new
spur line in Parry Sound, the matter
was left in the hands of the board's

structed' to.submit plans on the com-
mission’s approval for a three-span
bridge, which will be required in Parry
Scund.
Division of Labor. ;
A re-organization of the rallway
commission by which the Dominion is
divided into districts under the chlef’
commissioner is' announced. s
Ontario, with the exception of Port
Arthur' and westward, is undeér - the
jurisdiction of Assistant Commissioner
D'Arcy Scott, assisted by Inspectors
Ogilvie and Clarke. Hon. M. E. Bernier

‘will ‘have charge of Quebec and the

Maritime Provinces, and. will be as-
sisteéd by Inspector @G. C. Lalonde.
Mganitoba and Saskatchewan and that
portion of Ontario west of Port Arthur
will be in charge of Commissioner g
J., McLean, with W, 8.:-Blythe of Win-
nipeg as inspector. Dr. Mills will look
after ‘British Columbia, assisted by In-
spector ‘M. J. McCaul, Railway affairs
in the City of Montreal will be look-
ed after by Commissioner Scott,

FINANCIAL PANIC HAD BAD
EFFECT ON LIFE INSURANCE.

At the| sixth annual meeting of the
Sovereign Life Assurance Company
held yesterday it ‘was reported that
the results for the past year were most
gratifying.

The showing in regard to the death
rate in 1908 was but 49 per cent of the
expected mortality.

The report  of President Addison
Hoover sald in part: “The financial
disturbances existing thruout the, entire
country during the year just closed
have had a very marked effect upon
the business of life assurance. The cost
of new business has not only increased
ccnsiderably, but has been very diffi-
cult to obtain. These conditions are
S0 well known t§ every person con-
nected with business life that it is un-
necessary for us to enlarge upon them
at this. time. Suffice to say that the
ccmpany has made marked progress
along solid and substantial lines.”

In regard to the future course of the
company the report said. “Only such
a volume of new Insurance will be
sought as can be accepted without in-
téerfering with a gradual increase in
the amount saved for surplus out of
the expense margin of premiums.”

Says Heé Could Have Saved Republie.
‘NEW XNORK, Jan. 27.—The opinion
of Capt. Thomas Fenlon of the whale-
back steamer City of Everett, that he
could have towed the steamer Repub-
lic into a place where she could have
been beacheqd if Capt. Sealby hagd ac-
cepted his offer of help,
communicated tojofficers of the White
Star Line, {

| 4

) 4

.

. _1.TORON

R MARTE

ronto Stock Exchange.

O STREET.

Wl by

: ; o s
Phone Main 74507 bt

-7452,

ﬁn'“o!nd Copies, 310‘6‘

scribe. Presumably the mualcipalities |

whether the city should bear a share|

to instal |.

of the initiation fee to $20 would be

‘ing of Royal Arch regalia at funerals

'sented the financlal statement, showing

engineer. The two companies were in- |

‘White on the condition of -Masonry

‘and 21 restorations.

"Dr. D..A. Clark,

8T AND

UCHT AND SOLD ON CoA

247¢f

frable suite of offices with ‘large
vslzl‘t. in Confederation I.ife Chambers:
suitable for a' firm of lawyers. Can
be divided to suit. Service 1o upper
floors from six elevators. An lpJ)or-
tunity to get an office in this building.
For ftuil particulars. cp_ply to

. A. M, CAMPBELL,

Tel. M. 2351, 12 Richmond lt..‘ B,

~Stocks For Sale

500 Maple Mountain
LOUIS J. WEST & CO.
Con(elmtfon Life lldt-. 'l‘m:::.r

MASONIC GRAND CHAPTER

23 Melinda st.,

NLIUS JARVIS
| Members T ¢
Mekinmon Biac, Seook

PROGRESS SHTISFACTORY

Reports Al Show Steady Gains=— |
George Moore of Hamilton is
-, Elected Grand Z, -

There?was a é‘re’nt gathering of Royal
Arch Masons at the Temple Building |-
yesterday, It was their ﬁrteen'th an- |
nual convocation, and’ from ‘the reports |.
sbumitted the past.year has been one |
of great progress. The adding of six
new chapters, with an increased mem-
bership of 13,021 and a material ad-
vance in-the financial standing of the
organization were features of the re-
ports. : : vl il

The new grand. first principal .of the
order is George Moore of Hamilton,
who, with Fred Harcourt as grand
second principal, was elected by accla-
mation. . 3 - Ch e
The grand Z, John Leslie of Winni-
peg, in ‘his address, noted specially ‘the
remarkable growth of the Royal Arch
Masons in the past year, pointing out
that, altho'it. ‘was thought the incredse |

felt, there had been. a net gain.of. 950.
The grand Z strongly opposed the wear-

as inconsistent  with their impressive
ceremony. This functioh,” he:belfeved,
was. for the ‘blue lodge alone. -

-Rt. Ex. Comp. Henry T. Smith pre-

obail ’to
ught and 80'd on Com

DEVELOPED 3

Phone, Write or

PR

the total receipts to be $12,194, including
an initial balance. of $4276. The dis-
bt;:zements were $7256, which includes | |
$1 of grants to benevolent societies.'
The balance now is.$4938, :
The report of Rt. Ex. Comp. Anlisey

showed 138 chapters on ‘the roll: 1280
initiations during the year, 187 joinings
The resjgnations
numbered 220, deaths 182, and suspen-
sions 136, ‘
According to Grand Superintendent
the Toronto district
has about 2000 Royal Arch-Masons.

Dr. G. B. Foster was elected grand
superintendent of the Toronto district.
The elections resulted: Grand Z, Geo,
Moore of Hamilton; IP.Z., John Leslie
of ‘Winnipeg; grand. second principal,
Fred' Harcourt, - Toronto; grand third
principal, Judge D. F. Macwatt: grand
treasurer, Hon. W. Gibson, Beamsville;
grand scribe E, George J. Bennett, To-
ronto; . grand ‘scribe N, F. M, Cowper-

thwaite, Vancouver; grand registrar,

Robeért Magness, Winnipeg; grand prin-—
cipal sojourner, J. H. Wilson, London.
District> superintendents — St.  Clair,
Thes. Scullard, Chatham: London, Geo.
Sutherland, Parkhill; Wilson, J. R. Ink-4
sater, Paris; Wellington, A. Fisher,
Harriston; Hamilton, W. T, Marlett,
Oakville; Huron, John Steverson, Strat-
ford; Niagara, ¥. J. McClelland, Ni-
agara-on-the-Lake; Toronto, Dr. G, B.
Foster, Toronto; Georgian, Alexander
Cowan. Barrie; Ontarfo, J. W. Sanders,
Port Hope; Prince Edward, W. R. How-
son, Stirling; St. Lawrence, A. Simp-
son Knapp, Brockville; Ottawa, A: &,
Wade, Renfrew; Algoma, H. A. McKib-
bon, Port Arthur; Manitoba, W. A.
Ducker, Winnipeg; British Columbia,
A. A. Davis, Nanaimo; Alberta, A, R.
Duncan, Edmonton; Kootenay, Fred
Irvine, Nelson; Saskatchewan, E. E.
Meed, Regina,

CAN'T GET A SITE.

MUNICIPAL, |
 CORPORATION

Bankers and Brokers. = Members.
- . York Stock Exchange .

BERLIN, Jan. 27.—(Special.)—The head

" RAILRC

14 KING STREET WE:

office of the Mutual Life Assurance Com-
pany of Canada is likely to be removed
from Waterloo to Berlin, an option hav-
ing been secured on an important corner
property on King-street. The reason
given is the difficulty to get a site at a
reasonable price in Waterloo,

BORDEN’S BABY CONTEST.

Cut the coupon from page three and
enter your haby for ome of the wixty
edd prizes in the Bordem’s Baby Con-
test. - Any:child up to three years old is
eligible,

Keeps Names of Assailants a Seecret.
NIAGARA FALLS, N. Y., Jan., 21.—
Emmet White, aged 32 vears, died to-
day from injuries received Sunday
morning, from a beating inflicted by a
party of men,

was fo-day :

|ﬂve men under arrest, -

While White admitted that he knew
who his assallants were, he died with-
out giving any names. The police have

Broadview Ave. and Danforth Rd.
College and Bathurst Streets.
Dundas and Arthur Streets

Enst Toronto (Gerrard & Main Sts)

THE METROPOLITAN BANK
NINE BRANCHES IN TORONTO

lle-dr()ﬂlee-lo—“ King St. West

Market (168 King Street East).
Parkdale ( 'St.W.& Dunn Av)
Queen Street t and Lee Ave.

Queen St. W, and MeCaul St
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‘ANNUAL MEETING,

. Notice is hereby given
Annual General
. Shareholders of
- Birkbeck Investment
Company will be
Company’s Offices, Freel
ing, Toronto, on. Wed
3rd day of February, 19
m., to receive the Annt
. ment and Report, and for
tion of Directors and
action” of such business
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Toronto, Jan, 16, 1909,
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