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'MORTGAGE CORPORATION =uaes:

President : George Gooderham. <Paid-up Capital : $6,000,000.00

15t Vice-President and Mazaging S :
© Director : J. Nerbert Masen.. o ree T $1.750,000.00 |

2nd Vice-President : W. W, Beatty,
; DEPOSITS |

and upwards reoeiv-,
od on deposit and in-
terest thercon paid
or compuunded hailf
yoarly at

\ lavested Funts : $23,300,000.00 ;

I

with interest
. half-yearly at,

25, 50 at 11314; Standard, 1 at : eral Do'm"“on Bﬂnk
T yomonTe

| warket to-day:

'THE TORONTO WORLD

Llectric, 10 at 140; Cable, 12 a
liew, 6 u(‘%v,: Sao Paulo, 2 2
0%, 50 at V0%,

—————
On Wall Street.

Mclntyre & Marshall wired J. G. B aty,
King Edward Hotel, at the close of the
The continued nervousuess
and character of speculation was ‘ugain
clearly demongtrated by to-day’s events,
As long as there was anythivg to induce
buying by traders for a turn or make shorts
nervous an dinelined to cover, the market
maintained a firm tone, but when thie de-
mand subsided the market flattened out
completely, The maximum recovery from
= {ﬂwh level at the eloge Wednosday to

€ lighest prices thig morni approxim-
ated about 3 poluts. w B

It was clearly apparent that this recovery
Was caused by profit taking among short
sellers of the past week, with some manip-
ulaticn to help it along, therefore, it wag
to have been expected that with the sub-
sidence of tbis demand the rally woud
¢ome to an end, avd the market would ie-
lapse into dulness: and resuine its former
dragging tendency in view of continued

and upward are JO
S

A G L=

- OHMNGED. ARE NARROWIH orrosors e

frequent Turns on Wall St., With
 Closing Weak — Canadians
Only Steady.

AT A YRICE TO YIELD

<% 1,

ONTHE INVESTMENT.
WRITE FOR FULL PARTICULARS.

DOMINION
SECURITIES

GORPORATION LIMITED
20KING STEAST TORONTO,

e

World Office,
Friday Evening, I'eb. 26.

There . was nothing in the locil market
to' inflyence speculation either way to-day,
and quotations were comraratively steady,
With the business principally confined 10
room traders. A short period of firmness
at New York strengthened «.P.R. tempor-
arfly, and the price advanced 14 from the
Opening to 114, but receded at the close to
113%. " Dominion’ Conl  was « sold * rither

DEBENTURES [

Absence of any outside demand and the
continued uncertainty .of events .at
and Paris and’ Berlip,

speculation. The sagging - tendency”’ dig
played this afternoon was mainly due to
m\gn- scattt:r:-mll local selling. : P fe
None of e la opevators a ar to
doing anything. rﬁe :m‘dnmnspr"lfp Plainly:
agaiust any attempted
at this time, The public sees this and isg
inelined to eontinue to hold aloof, and the
larger Interests recoguizing the futility of
trying to force bull speculation scemt In-
clined to let matters drift, and the bank-
ing interests are only d'sposed to proteet
the market in tne interim agajnst too ag-
gressive bear attacks op a sharp break,
Nothing better than a parrew and
regular traders’ market can beexpected,
and the dulness and sagging ‘tendencies are
more Hkely to lead to s renewal of liqutda-
tion by tired-holders, and dlsappoimed}ull;

iy
inr-

rather than eneourage these interesth to
take on any additional stock or inducd the
public to come jo, . iy y

The foreign markefs may be 2ald to have
had their break, and all the recovery that

over the preceding Jau‘unr:j of over 211,000,
The official figures have peen received h};
cable from Sao. Paulo. an dshow that the
cstimate was under the mark, the correet

Treely at tne recent low level and the lig-
uidation i of a mysterious nature. Some
anncuncement, regatding 1he future of tius
property Is looked fcr at the annual nieet- |
ing next week, but tew are found willing A NEuUres heing $84.000, or an fherease over
now to belleve that the pressnt rate of ; the previong Jonuary of $12,433 and an
dividend can or will be econtinued. Loeal ",“_""‘"‘“e over Jawuary, 1902, of
insurance companies are said to be. interest- | $33.000.  If the net edrnings keep on in
ed &lightly in the Rochester fire, whieh oe- | 1ch a satisfactory way, our cstimate of
curred to-day, but thig was insufficient to | 10 per cent, on the capital steck of tne
create a market factor here, Some appre- | company for 1904 wiill be under the mark,
hension is felt over tne increase in Reill | and we would look for an increase in the
Teleplione capital from $6,000.0C0 fo $8,- | dividend from 6 par cent, to 7 per cent. am
000.060. ‘and_ following the course of other | Deing not too much fo expect, even undep
securities which have rccently resorted to| conservatlve management, -
this means to extend business, a weakness ! A few days ago the
In the price of the issue Is thought likely. | Electric Company  published their annual |
At to-day’s session offers for mghts were statement for 1963, Irom it ean be gathep-
conservatively placed at 414 without | d some idea of the wagnitude of the op-
bringing out eales. The list as a whole erationg. of the company. . The profit aud
was dull, and General Electrlc sold off | loss account shows a profit on .operations
from recent former sales, of over half g milllon dellars for the year.
* s » After writing off in round pumbers £163,-
At.Boston to-day Dominion Coal closed [000 for deprecia‘ion,  $1(9,0(% was trans-
bid 56Y, ‘asked 356%, and Dominion Steel f‘_‘"“d to reserve fund. The reserve fhnd,
bid 8, asked 8ig, With the’ contingent dccount and balance
at credit of profit and loss, now amounts
to $1,345.530.71. The heavy current in-;
debtednesg to the bank is' offset Ly the
accounts receivable, Notwithstanding this,
| We believe that the company hag pa'd off
Since the end of last year over §500,000 £
its mdebtedness to tne bank, !
The new manager of the Northern Navl-
&ation is sald te be making material
aha:_uzos in the conduct of the company's
affairs, Word comes from Collingwood that
there is more ice in the Georgian Bay
than for 50 years, and a late opening is
expected. Broken lots of the stock were
offered yesterday at 70, with no hid, |
Some reduc of sho - %
Jem eth; ]nagogrdg'd.h rt interest indieat Weekly Bank Clearings, f
* % w uli’ril'i!ﬁ nfx’grc-tg:te bank (-lmrlnﬁs in tne Do-'
Rates of exchange I'kely to adrance neag |2iNion for the past weck. with the usnal
old export point when Parama payment | COmParisons, are as follows: i
s made. 1204, 190 1963,
Mant : I;‘;‘('{QE?']QR s:‘:t‘h.f& Feb, 28,
London expects to make some of itg gold | MoPtreal .§16.870, 15,484,440 $16.870.768
v . New | Totonto || 11,463,022 312 37T 13,326.856
4y men ue ¢ 3 ; .
kg ts due to Argentina thru New Winnipeg . e 2076581
3 4 ‘)jnlll!nx ' 1.617.550 |
J, L. Campbell & Co.'s London cable to- | 2R€PeC . 1‘":)9':.:'7'5}
d'l-:' quoted Hudson .. Bay shares at £30, olta%Wa 1,770.706 |
asked,

Canadian General |

* @

Banks In the week ending last night gajn-
ed $2,686,000. 2 '
- Ll

Cables repcrted financial situation after
settieluent in London sounder than was ex-
pected,

" & =

Pittsburg reports United States: Steel rail
orderg for 14 amount to 50 per cent, on
its rail capacity,

* =

Nineteen roads for third week February

show average gross decrease .31 per cent,
* »

5 259,639
1,717,698
1,243,901

Hamilton “687.883
St, John ., 100,434
Vanecouver , 1,021,081

519,862

| Victoria Al
+ London 708,303

* = ¢

American and Howell's companies ad-

Yanced all grades of sugar in barrels 5

paints, making granulated 4.45 Tess 1 per
cent, '

616,302
- ';, Dominion Failures.
o ® » PUN's mercantils sgehés ‘reports ‘the num-
horn?v\\!::ﬁv ,L“)'_,ﬁ:;‘hw of failures in the Dominion during the
Pennsylvania  also  shows PASt Week. In provinces, as compared with
fnterest;  both loanifig 1 p_,'l,.those of previosu weeks, as follows:
7 P e 'l

il T
Short interest in &t Paul
Rutter & Gross sald to be
6hgres at 1.
large short
cent,—('. Hea
~ ® % o
Joseph says:  The buring of Copper is
Bood, and the‘stock on vacuation of the lat.
est Heinze injunction will spurt a  Tems
points. ' Ruy Pennsyivania eanservativel s
Hold L. & N, i

C.

g

PRI,

Man,

20
a8
10
%5
a5

Bt
27
et

toze: B.

* % %

Anthracfte mine operators, in anticipation ! %’
of a strike in the bituminous distriets, hav sl P g
given orders to prepare thelr miines " eX- . 6 .. ..
traordinayy production. In some ¢ases new |
shafts have been preparaed,

¥ ® =

. bW
D

v & e

vl

Railway Barnings,
Wahash, January, net deeroase £25,026.
Atchison, net decieage for January,

London.—Altho a gocd deal of - Russian
money fis lent here, there has been very .
little "of it withdrawn so far. Resort to ! Southern Railway, third week February,
bank of England.icr loans was materially  Increase $78.442
less than was expected. .Last of the vali.| Cenfral: Georgia,
Toad dividends is payable on Saturday, | decrease $19.940,
compieting: tne semil-annval .payments al.  Tn & N., third
ways made in Jauuary and = Fehruary, $95.582, .
This i3 expected to make money market | Minneapolis & 8¢, Louis, third week Feb-
conditions for present still easjer. ruary, decrease $6 478,

* - L FOv——.
Torentio Stocks,
Feb, 25.
i Last Quo.

the | i
Inter-tate " commerc> commigsion  that ol .
on Febrnary 29  the Great  Western = 4
would put into effect greatly reduced rates
on sugar, wire and nails,  Arrangements
were made humedjately for a meeting io-
day of the exceutive officers of all fmp -
ant western lines. 'The Great Western's
cut on sugar fro mher: o Missourl River
peintg will be 12¢ per hundrid pounds or
less than half the present rate, - On wire
and ralls tne rate has heen 27¢ to Missouri
River, but the Great. Western reduces the
rate to 18c.

third week February,

week February, increase

Chicago,—A rate war on
trumq involving ail rin i,
inevitable, s
terday by

all classes of |
appears to he'
Consternation was caused yoes.

the fiijng w.th

Feb. 26,
Last uo.

Montreal
Ontario
Toronto
Commerce” . ,,
Merehantg
Imperia) .
Dowrinion
Standard
Hamilten
Nova Ncotia
CItawS 5. 4.
Tradors ... . 5
| British America ..
Hoysd: o 0.,
Imperial Life . ....
Union Life
Natlenal
Tor. tje
Consumers’
Oont. & Qu'Appeli:

* - L d
en teh fioor has a tip that
Brookiyn Kapid "rransit Is to he moved up
about 5 points, and the carly advance to
Wig Induced many traders to follow i, It
Is unde a d monstration will he
4t |' fhorts in this wk, and
possibility of having unping . i
t the new bridge within g ~!Hv]rll:]‘llx|‘l: tnn. N WL pref. ...
be ope of the hull cards to help ther ,, 20
movement along. 5 C-P.E,
e » | dou,
Notwithstanding the large line tha v

already taken biace in Nouthern
traders are talking bearish on it, ;
that it will sell cons derably lowe

fall to find any reason for beari

this stock. ‘Lhe price is now
the avecage piice which the Union e
paid for control: the stock is concendrate]
in strong handg aud aside from the ligguida
tion which may come from Berln, thope
WMppears to hé noth'ng on which this st
should' be sold; We tavor London St. Ry,
eny decline.—Town Topic Bell Telephone
3 I o

¥ oom WeHew: ...,

Every trader

» om
ilee,
Gen.
joo pref.
London Eleetrie ...
Dom, Telegraph
Commercial Cable..
Cable, coup. bonds.
Uable, reg. Gouds, . 0g
oek Y. N, R. bonds....
buying it en

Charles Head & Co., N Nav L
gy ot Northern Nav,

In the eariy afternoon
In Erie induced some selling in otheyp quar 1. law. Nav, .
ters, hut without any nrater.sl ine i ronto Railway
activity,  About 2,15 p.m. there w : won ity

sharp rally in Anmigamated on the an z
Rovcem=nt that the applieation to make the

MacGinn'ss injonetion perivanent had bees

denied.  The movement did not last,
€ver, a reaction follaw nz quickly, I'he
market promises to cont nue dull and nur
Tow pending some development which will ;
8tort it from tne pr sent state of apathy., Dem, s :

There is vothing in fhe s tua jon to en do.. bands
courage the hope of any sugtained in Dom, Coal,

ent, and, with,so many adverse factors N. S, Steel,
overhanging the ‘market, it seems r-as da.. houds

ebly certain that a lewer level will ultj .,

mately be reacned. In the meantime trad N S Lol
€8s will fina i profitable to sell ¢ the War Eagle . ...
Yaiies. hut .ip view of the narcowness of Payne Minine
the speenlaficn, reasonsble profitg should Caribeo ek
Bot be ignoreq Virtue

North 8

Crow's

to R, e
a selling movemend

how,
Packers (A)
4[41'

do. ©

L d * L

A Wallatreet
(‘“l';f-\pum]rny
85 wel] jn‘,.,m(,]
the Canadian }
pPart of the. eelling
Come from Rer
reagon to sy

the stock

houre wires its Torento
'hese wha are r rdeal
av to the insjide aff
ie, say that the
at stork of late nas . Permanent
¢ 48 Ty o an. 8, &
e however, that s me of il Cq
m much nsarer the local . S Ik
chaanges are sitn . Provident
; ) foreign sel'ing Huropn & Erie b e ]
: .P.R accepted. but the for- Imperial L. & I, " |
o6, s e e in this, Brok- Landed B, & I, el jlﬁ !
£rs 1dentified with Canadian interests have Lendon & Canada,. ||| a0
beey very a in the selling of the past Monitoba Loan ",J;
few Tor. Mortgage ..... ... 3 e o
London Loan .., .. 112
Unt. 1. &D. . 121
Real Estate =it
Toronte 8, & 1. ... 120
D .. S

1da Landed

days, :
=
Aemilivs Jarvi
may: On Wedn
New York ¢

. in thelr cjrenlar,
P.R. steck sold 'n
ix the lmwest
. The decrease
th'rd week of
over $100,000,
ipany shows
this ¢ save

0 gross enr:

February amoun
Notwithstanding t &
eCreasés in every woeek of
one, and foat the opera CIPONEES MIkst

, . pref,
Morning sales: Can. Gen. Elee., 10 at
bigh, it must not beafCrgotten that all 190: London Elec. 1 at 90: Can. Sav. 7 o
this time freight is piling up, and go soon 119: Lon, & (an., 20 at 89: Toronto -
88 the road hecomes clear good-jncreases C.P.R., 25 g,
shonjq resnlt % 20, <23 nt 11 5

We think that there . OO0 at 113%, 100 at 1131,
on our ligt for tis Can. Perm,, 100 at 121: Coal,
chage on reressions, 5614, 75, 25, a0

We recentiy gave the estimated exrniggs | 50 nt 73%; Du S,
of the San Panlo Radlway for the monch | at 52,

o1 January at $82,000, showing an 1nc-rcusci

Is 1o sonnder stock i
ers or investors to jur- o0,
50 at 5616: N, &,

L O . Nteel
bonds, $1000 at 52,

$1000

Aﬁbmoon sales: C.,P.R., 25, 25 25, 2, !

wore than

; Demand Sig., 913-32
 Cabie Trans.. 917.32

-1 est 1% per cent,; Jast loan, 2 per cent.

stances, and are now lkely to assume a
dull and sagging tendency in view of the
prohability of European complications le-
veloping in the far cast or In the Balkans,
and these conditions are likely to continue
;otoxervise an adverse Influence over mar.
sets,

MeMillan & Maguire received the follow-
ing after the close to-day: An extenglon of
the short covering movement, started ves-
terday, took place in the morning tradding
toay, but, upon news bheing recejved of
unfavorable dcvelo vments on the coutinent,
which sold In Lendon markets, the profcs-
stonals stopped operations and assumed a
waiting attitude. In the ahsence of any

further adverse news, we cxpect to sce al

resumption of the recovery tn-umrrmun
anticipation of a falrly good bank sfite-
ment, The short intercst in the market is
large and stubborn, which latter<{'eature is
encouraging to the bull element for the
reason that it can be forced to cover at
nmch higher prices. The
cash this. week from the interior amounting

Lopdon, A.<C. 0. ...
The fluctuations of the past week lLave' Anaconda ...
n ectly consistent with so narrow a ¢ X

| B. B, 490 ..,

bulliéh  specalation |

! Locomotive

Wag expected of them under the eclream-

o
; Gen, Fleetric ......

large gain in/

to between. '§2,000,000 and $3,000,000, ac- '

cording to preliminary es‘imates, forecasts
a gopd bank statement for the reason that
the liquidation of the week ghould have

cavsed a cancellation of loane to e:ome ex-|

tent, preventing an jncreage and permit-

ting' an emhuncement of the surplus re- |

serve, Tne situation
easler, and the prespect favors case, so
thdt the bull eclement, knowing the deeline
has discounted the bad fentures, has a
good groundwork upon which to construet
improvement a Jasting nature. We de
eire to call attention to the huyjng in
Sugar, B.R,I and Amalgamated Copper to-
day and yesterday. It was of an excep-
tienally good character, The ahsorption of
these fssues proceeds deliberately but slow-
Iy and surely the floating supply of the
stockg Is being reduced, and it is only a
question of a shert t'me in our oninion
until the short interest, finding nothing in
sight, will _start buying nervously, forcing
the price Thuch higher. They. should he

money

held for good profits.

Foreign Exchange,

Messrg. Glazebrook & Becher, exehange
brokers, Traders' 'Bank Building (T¢l, 1091),
to-day report closing exchange rates as fol-
lows: y

Betwoen Banke
Buyers Sellers

N.Y. Funds..1-64 dis par
Bt [ P
o -3 23-32
g 91532

919-32
—Rates in New York—
Posted,
&terling, 60 days ...| 4,8;3
Sterling demand ...| 4.87

i,

Counter

Actual
{4.83Y to ....
4,861 to ...,

Money Markets.

The Bank of Ingland discount rate is 4
per cent, Money, 3 to 314 per cent.
rate of discount in the open market tor
short bills, 3% to 3% per cent.; th_re~
months’ bills, 314 to 3 5-16 per cent, New
York call money, hignegt 2 per cent,, ]C“Il
a
moncy in Toronto, 5 to 5'% per cent.

Price of Silver,
Bar silver in London, 26 11-16d per ouuvce.
Bar silver in New York, 57%c¢ per cunce,
Mexican dollars, 451%¢,

Montreal Btocks,

Montreal, Feb. 26.— Closing guotatjons to-
day: i Ask. Bid,
£ P 113%
Toledo sivs
Montreal Railwdy .... oo s R 20034
Terento Rallway ..... ; 95
Detroit Raijlway .
Halifax Railway ... )0 87
Twin City
Don:nlon Steel

do,, pref.
Richellen ..... ..
Cable
Bell Teiephone
Ogiivie, pref.
Nova Scotla
Montreal Ligkt, H. & P.
Dominion Coal
Montreal Cotton
Merclsrts’ Cottop
Celored Cotton
oy
Bank of Toronte
Hochelaga
Montreal Rajlway bonds
Dominivn Steel Donds
Molsous Bauk
Cutarie Bank
Reyal Bank
Quebece
Northwest Lond pief
Lake of the Weods ...
Wur Eagle
Mowtreal Bank ...
Mer¢lants’ Benk ..

+ new, 2
S: Power, 200 at 70; Domijnion Steel,

i: Toledo, 10 at 20, 25 at 1946: Coal,

96'4. 175 at 568%%: Moutreal Railway,
2001 Montreal Cotton, 12 at 11):
Montreal Telegraph, 24 at 159%4; Molsons
Eank, new, 3 at 196,

Afternoon sales:  (.P,R., 100 at 113%, 10
At 114. 50 at 113%; Montreal Power, 5 at
TO0Y, 15 at 70: Toledo Railway, 25 at 19:
Coal. 39 at b6%: Quebec Bank, 2 at 118;
Montreal Railway Donds, $1000 at 104.

New York Stocks.
J. G, Beaty (Melutyre & Marshall), King

Edward Hotel, reports the following fluctu- |

ations in New York stocks to-day:

The !

|

f

Opén, High. Low. (Mose. |

B. & 0.

Can. Routh

o ol S R

¢, & A.

L ¢ i, e

Duluth e
A0, pref. .

Lirie

Ho B P L
dgo.. 2ud pref.. ...

11414 11533 114
i ¢ Mg ...

5% 6114 6%

1141 118y 11f
; 154

Ko &
do.
| i
Mex.
Mex.
Mo,
San.
do., 2
\AA Me

! \:vnrnl
N1

do..
P

do,. pref.
Wabash o
pref. ...

is. Central
pref. ..
Texas Pacific
G & 0. i

oy ..
20% ...
156% 156

| this reason make the task ecasier,

| tienably keep the interior

! a wide

{ likely to carry piices to the
! of recent

continues |

Carjboo
bought on all reactions with confidence and ;

{Crow's Nest Coal..

{ in strength to the market,

Capital Paid Up - - $3,000,000

Reserve Fund and Un- 4
divided mm . ”nq 4.000

A general banking business trpnsacted.

Bavings Bank Department in connection
with nll‘o’ﬁc« of the bank. 246

Deposits of §1.and upwards received.,
HEAD OFFICE—COR. KING AND YONGE STS.

e

N, & L. oo olllpevices doe

N. & W, l.. 864 «.0
Hocking Valley ... ... ... .
0. & W. 20% 2094
Reading .... 0% ...

do,, 1st pmft. eson svo
do., 2nd pref.
Penn. Central .,... 113% ...
TEC & 1. (0.5,

e e

e eeshe ses

Taw ATh oy
.o 1244 125%

Amal. Copper

Sugar .

Cayp 1-'oun'd1:,\ . lw'
‘onsumers’ Gas e
: 160% 161 158

Leather ...

e BRI By P
i e 1008
5% 11414

e

Manhattan ...eoee0 142

Metropolitan

Nor. Amerjean .

Pacific Mail .

People’s Gas .

Rep, Steel .. eoet ve e

Rubber ... o0 o

Sloss .....

Smelters ..

U. 8. Steel
do,, pref.

Twin City

West. Union; «oovine %0es
Sales to noon, 146,600.
Total sales, 302800,

vey

10
54%

see

svvase
seswans

London Stocks,
Feb, 25. Feb. 26,
. Last Quo,
SGlg

Consols, account . 8614

Consolg, money ...
Atchison ...
do., pref.

Anaconda .....
Cresapeake & Ohjo .
Baltimore & Ohlo ..
St, Paul

DL R. G,

do., pref.

do,,
Tinois Central 29
Leujsville & Nashville ...
Kunsas & Texas
New York Central ..
Norfolk & West

do., pref. .o 89
Ontario & Western ....... 20%
Pennsylvania sicand vy
Routhern Jacific ....o0... 4474
Southerpn Railway . LA
do., pref, s B
U, 8. Steel . iy T
do., pref. .. . D84
Unjon Pacific

do,, prefs ...
Wabasn .....

do., . pref,
*Ex-div.

eevees O4g

Standard Stock & Mining Exchange
Feb. 25. Feb, 26,
Last Quo. Last Quo.
Ask. Bid, Ask. Bid.
AERBDMNCS: 0 e Ll uas
Black Tail
Brandon & G (0
Canadian G. F, 8..,
Cariboo (MecK.), xd.
: (Bydy ...
Contre Bear. /. 0. ..
Deer Trail Con
Deauinion Con os
Fairview Corp. ....
Giant o 2
Granby Smelter .., 42
Iron Mask .
Lona Pine, Surprise.
Morning Glory
Morrison  (as,)
Mountain Lion
North Star...,
Olive .... .
Payne
Rambler Carilx
Eepublie
Sullivan
St. Eugene
Niptae ...
War Eagle
Duluth, com:
de,, pref
Wlite Bear
Wiunipeg
Wonderful
Juntho
e e R
Toronto Rallway o
Soo Ry., com. .....
do., pref.
Twin City

Wi e s
e

cat
R

-

—
R

-
o )

-
W

Lake Sup., com

N. S, Steel, com ..
Dem, Coal, com, ..
Dom. I & S.

de., pref
Richelien 5
Cau, Gen. Elec ..
Tor. Elec.. Light ..

this week has been more of a settled:char-
acter, but the rajlways have not as yet
been able to fully relieve the congestion
resulting from the umprecedented weather
of this winter, and cases are reported of
heavy shipped Christmas ‘week pot
baving yet reached their destpation. - It
is anticipated that country stocks carried
over will be larger than usual {his season,
as farmers have not been adble to move
around very much, and while remittances
from a good many sectious have fallen off
still collections as a whole have been better
maintained than wight, be cxpeeted, and
cases of actusal commeregjal disaster®are
comparatively few, = For the week only
four district insolvencles are reported, with
lHabilities not exepeding $20,00).. The only
noteworthy change i market values is an
advance of five cents ju soft sugars.
General wholesale trade is still slow af
Toronto, owing to interruption of traffic
on the raflways’ thiru snow apd ice. Ou
the main lines there is some jfloprovement
in the movement, but branch lnes in most
cases are Dblocked, and freight canuot be
moved. However, consjderable fmprove-
ment s looked for foon. In dry goods the
prices of staples rule firm, A good wany

' FEBRUARY 27 1904

The Royal Bank of Canada

INCORPORATED 1869

Savings Bank Department

Capital end Rescrves

36,192,105

Tewl Assets  Drafts and Letters of Credit Issued

525,100,000 Correspondence solicited . ......

General Business Transacted

packages of spring goods are being shipped
out, Hardware and metals quiet, and ad-|
vances  jn hujlders’ material are noted. |
Groceries quiet, with yellow sugars quoged !
He per 100 w. higher, Payments gewer- |
ally are slow, with the interruption to
transportation the chief reason. Prices, of
Wheat are 10c higher, but the movement
of Ontario grades is copfined to wants of
millers,  Dressed hogs and hog products
are higher, with good demand, In the
district this week there were thres fajures
reported, all with small ljabilities.

HANNA'S. BUSINESS INTERESTS.

New York, Feb, 26.—A spzcial to The
Tribune from Cleveland says: Dan R.
Hanna, son of Senator Hanna, has re=
ported to the probate court that the
estate of his father was valued at
$7,000,000, the report showing that the
senafor possessed - stock valued at
$2,000,000 in the Cleveland Electric
Street Railtvay Co., and was also hC"«t.\‘-
ily interested in the American Sf]li"
Building Company, the Pi(t&'bu:rz Coal
Company, the Cleveland and Pittshurg
Railroad, as well as the M. A. Hanna
& Co. and a number of other corpora-
tlons,

Important Insurance Clause.

Albany, N.Y. Feb., 26.—An import-
ant insurance bill was introduced to-
day by Assemblyman Bedell, to au-
thorize for one year periods the trans-
action of business in this state by
mutual fire insurance companies cor
associations dumcorporated in other
states.

They are to pay a tax of 1 per cent.
on their premiums, for the benefit of
the volunteer firemen's associations of
the state. :

The bill also forbids and cerpora=-

MEMBERS TORONTO STOCK EXCHANGE

OSLER & HAMMOND

StockBrokers andFinancialAgents

i2King St, West. Torants,

Deaiera in Deventuras. Stocikson Landon. B¢
New York, Monweaiand Toronte. HBzcnanz
bought and soid ca commission.
EB Ogixe. | fe A, SMITH
K C Haxuonn ¥ G Owex

EMILIUS JARVIS & CO.

ZEmiLius Jarvis. -Epwarp CRONYY.
JOHN B, KILGOUR. €, . A, GOLDMAN,

Member Toronto Stock Exchange.
1821 King Street West, Zoronto.

STOCK and BOND BROKERS
Municipal and other Debentures Bought
and Sold ed
Branch Managers,

G. A. CASE
Confederation Lite Building.
NTO.- . - CAN

TORO ADA (Member Toronto Stock Exchange)

= STOCKS AND
TO LET REAL ESTATE

SIS ¢ ¢ e

FOR SALE.

Desirable lots, suitable for summer homes,
on easy terms of payment.  For full
particulars apply to

A. M. CAMPBELL,

12 RICHMOND STREET EAST,
Telephone Main 2351,
=]

0il-Smelter- Mines-Timber
DOUGLAS, LACEY & CO.,

Operating 26 companies, severalof which
are payiug 12 °/, and over on the invest-
ment.

Stock of newly organized companies at
Founder Share prices for sale at intervais,

BUTCHART & WATSON,

tion to take out any insurance with a
foreign mutual fire insurance company
until it shall have filed an affidavit
that it cannot get the insurance from
Some New York company.

oo o s S

Panamn Treaty in Effect

Washington, Feb. 26.—At 11.50 this
morning the pregident signed the pro-
clamation putting the treaty ipto ef-
fect.

M. Bunau-Varilla, the minister from
Panama, to-day cabled his resigna~-
tion as such to-the president of that
republic.

Car Famine, Hits Coal Mines.

Pittsburg, Feb. 26.—The car famine
has reached an acute stage in the
Pittsburg digtgjet, 2-~ coal and coke
shipments are “seriously affected. The
majority of the mineg can operate but
a sSmall percentage of their total ca-
pacity.

e

DEBENTURES FOR SALE

We have a Block of SAO PA ULO First
Mortgage 5 ofo Bonds for 'sale at present
at very inviting prices. Apply

G. A- STINSON & CO.

| WILL BUY

5000 Aurora Extension 6%ec, 1000 Amenjcan
Lumber $2.05, Booklovers’ Library
$8,65, 100 Colonial Investment & Lodn $7,
b Carter Crume Preferred $83, 10 Dominjon
Permanent Loan $78 100 George A, Tread-
well §6.50, 2000 North Star 4%e, 2000 Novs
Scotlan & Mesican 25¢, 5060 Union Con-
solidated Oil,

| WILL SELL

1009 Aurora Consolidated 18%4¢, 3000 Cana-
dian Autonmatiec Scale, 5000 ¥thel Consali-
dated 8¢, 1000 Eastern Consolidated Ofl 14e,
500 Pmpire State «4ce 1000 Kurcka Oil &
Gas 19%e, 10 E. W. Gillet. Ltd. $155, 2000
Gold Tunnel Mining 10¢, 1000 Hidden Foe-
tune Gold 26%c, 214 Metropolitan Bank
(BiD, 390 Mt. Jefferson 53¢, 1000 National

D at 1381%; Mo, Pacdifie,
%: July wheat, old, 1000
at 981, 5000 at Yith: July wheat, new,
5000 at 873, SO0 at Y%, SO0 at 6L, SO0
at 96%: Nept, wheat, rew, 5000 at 90%, 030
at 90%; May oats, D000 at 45'%; Sept. oats,
5000 at 861

Sal St. Paul.
30 at 873, 20 at 87

Price of Oil.
Pittsburg, Feb. 26,01l clozed at $1.80,
————
Cotion Markets,

The fluctuations in eotton futureg on the
Néw York Cotton Exchange to-day (report-
ed by Mclutyre & Marshall) were as fol-
lowg:

Open. High, Low, Close.
March ..., ...13.80 14.00 1312 12.38
May 118 . 14.70 14.18 14,69
Joly - #214.26 3460, 3 .4.68
Avg, ..13.90 1417
Sept. 12.50 12

Cotton --Spot closed  quiet, 65 points high-
er: middling wplands, 14.75; do., gulf, 15.00;
sales, 125 bales,

Cotton Gossip,

Mcintyre & Marshall wired J. G, Beaty,!
King Edward Hotel, at the close of thel!
market to-day:

The recovery In cotton market to-day
was of a kjnd to indicate that resterday's
weakness snd Imreguiarity was entirely the
resuit of terrovizing tactles of operators
in control of local spot situation.

The market recovered 80 ponts from yes-
terday’'s lowest on buying by shorts and
some good investment trading fiom com-
mission houges, The Liverpool inarket shows
strength to-day, and led the way to a better
feeling. It is. not unlikely that we may
have a quieter market for a few days,

Southern spot markets are mosily at the
14¢ level, and outsjde of New Orleaps these
markets all’ have less for sale than last
Year at this time, in that market the ac-
cumulations have been somewhat heavy in
proportion, but this will result In the end
as hull eperators
a position to handle
and home consumyp-
its concentration there will for

at that peint are in
the surplus for export
tion, and

I'be export demand which Pas been in-
terfered with by high prices, bids fair to
again hecome importang, and wil] Ul jues-
markeis hare of

The weather map to-day showedd
areca of low barometer “over the
southwest with a promise of a
up of wintry condijtions.

The siatistical position of the weok will
be made much stronger by the light re-
ceipts and free takings hy mills, and out-
slde chances of f ign complieations in the
war now in the far east, there i% no inmne-
diate cause for-depression in values,

The present strength “f market is quite
hizhest levels
natural reaction!

surpins,

breakiog |

past before a
should set én,
—_—
Dan's Trade Review,
The trade movenient at Montreal in a
wholesale way is- tkat ciremmseribed by the
difficuities attending traffic. The wesather

Barium 20e, 200 Ohio & California 10¢, 1000
Ophir Consolidated 10e, 2000 Payne 1ie,
000 Plumas 4%e, 1000° Rush Bay Golden
Horn 238c, 1000 Sanger Gold 24c, 1900 Stand-
ard Smelting & Refining 10c.

I scll stocks en the INSTALMENT PLAN. |
I LOAN OUAfH on stocks., | IXCHANGE
STOCKS., Thix Office s hendquarters for
cverything in the jnvestment I ne. Send me
your Buying and Selling ovdors. My Mareh
MARKET LETTER and BIG PRICE LIST
free for the asking,

NORRIS P. BRYANT,

Dealer In Investment Securities.
84 St. Francols Xavier st
MONTREAL.

or—

S O P O TP S

It Gosts
Nothing...

To talk over your will with us.
We will act as your executor if
you wish, solely; or jointly with
your best friend.

“Write us if you cannot cail.”

{7 S

Trusts and
(Guarantee

Company, Limited.

Capital Subscribed $2,000,000.00
Capital Paid Up......... £ 00,000.00

OFFICH AND SAPE DE-
POLIT VAULTS

14 KING STREET WEST

TORONTO.

GEO. 0. MERSON

CHARTERED ACCOUNTANT.
SPECIAL REPORTS

On Parinership and Company Accounts,
Txeentors’ ana Trns(ees Accounis, Rezular
Special Audits,

27 Wellington St. East

TORONTO.
TEL. M4744. 8

and

STOCK BROKER
23 Scott Street.

BANK o HAMILTON

Burs and sells stocks on London, New

York, Montreal aud ‘'Porento Stock Ex-
changes.

CAPITAL (all paid up) - $ 2,200,000

RESERVE ¥FUND - - . 1,900,000

TOTAL ASSETS « - . ~ 23,500,000

Tel. No. Maln 820,
Head Office - Hamilton-' Ont.

BOARD OF DIRECTORS :

HON. WM. GIBSON. J. TURNBULL
President. Vice-Pres andGen’l Mgr

John Proctor, George Roach, A. B. LPE

‘oronto)
J.8.Hendrie, M.L.A.. George Rutherford
TORONTO BRANCHES.
CORNER QUEEN AND SPADINA

24 YONGE STREET,
(opposite Board of Trade

UNION BANK OF CANADA

SAVINGS DEPARTMENT.

Interest pald on sums cof $1.00 and
upwards.

General banking business conducted.

FRANK W.-STRATHY,
248 o) Manager.

28 Toreato-street.

BUCHANAN
& JONES,

STOCK BROKERS'
Insurance and Financial Agents,

34 Melinda St.

Orders executed on the New York, Chicaga,
Montreal and Toroanto Exchanges. 246

 BONDS

First-class Municipal Govern-=
ment Bonds, Sendfor list

H. O'HAFIA & CO..

30 Toronto Street, Toroato. 248

COMMISSION ORDERS

Hxecuted on Hxchanges o’
Toronto, Montreal and New York
JOHN STARK & CO.
Members of Torento Stock Exchangs

Correspondence 26 Toronto St,

———

246

STOCK BROXKERS, BETC.

McINTYRE &
MARSHALL

{i‘:ew ¥or: %tock Elxcch:‘x‘nge,
dembers{ New York Cotton Kxchango.
Chicago Board of Trade.

74 BROADWAY, NEW YORK

SPECIAL FACILITIES
FOR DEALING IN
WHEAT AND OTHER
PRODUCTS ON
CHICAGO BOARD
OF TRADE

TORONTO REPRESENTATIVES :

SPADER & PERKINS

{ New York Steck Exchange,
Alembers| Chicago Board of Trads.

. G- BEATY, - Manager,

THOMPSON & HERON,

16 King St. W. Phone M 4484-981

STOCKS, GRAIN, COTTON

Private wires. Correspondence invited

'LORSCH & CO.

Stocks, Bonds, Grain, Real
Estate, Mining Stocks.
8 WHLLINGTON STREET BAST.
Phone M. 3516, Direct private wires.
FREE~THE MINING HERALD.
Leading mining and finanecial papey, givea
all the news from &ll the minfng districts,
aAi%o latest and most re sle Information
regarding the mining and  oi Industri va,
principal compantes, dividends, ¢te. - No

PA R K E R & c o" 1mvestor shoald be without §t. We will #end

Btock Brokers and Financial Agents it Ix montbs free upcn request. Liranch,
61 VICTORIA ST., TORONTO. A. L. Wisner & (o, 73 and 75 Confadora’

iou Life Pulding. Owen J. B. Yearsiey,
Dealers in Stocks and Shares for Invest -ll',(,:.‘,l”lm nnnlt” : ;,fn,,g(.r.' lMaln 1200,
ment or Margin. Also CallOptions on : i e
ed

American and Canadian Rails. CHEAP CALL | OPT'ONS
D l v. D E ND Ead, ¥nl. Enpd.

Mch. April. May
At hisons soe S % ot
paying stocks bought, sold and exchanged,
Get my list and prices,

Baltimore ....
Chesapenke

€. H. ROUTLIFFE, Broker,

SPECTATOR BLDG., HAMILTON. 8§

E. R. C. CLARKSON

ASSIGNEE,
Ontario Bank Chambers,

Levisyille
Missouri
Scott Strect, Toranta
Bstablished 1584 %

Norfolksg
EIere ..ol
Southern com
HENRY BARBER & CO.
ASSIGNEBES
18 Wellington St. East

na’
One Thing’s
=
Gertain
As long as you live you'll need
money-——
Better save something now for

your old age—
Interest on all savings accounts

at
4 Olo Intorest

and we allow check with.
drawal,

The Dominion
Permanent
Loan Company
12 King St. West

%&“
WM. A. LEE & SON

Real Estate, Insurance and Financial Agenta

STOCK AND GRAIN BROKERS
Private Wires to New York and Chicago.
MONEY TO LOAN.

GENERAL AGENTS ]

Western Fire and Marine, Manchester Fire
National Fire Assurance Companies,Canada Ac
cident and Plate Glass Co., Lioyd's Plate Glass
Insurance Co., Untario Acciden: Insurancelo

Victoria St. Phones Main 582 and 207

*

Secel pref

Scuthern Pacifie ...

vujons: . 557050

Wabash pref

Cz1adian Pacifie ,,.

Trunkordy

Trupk, . 3r , 1%

We are prepared to deal in options at

the .above prices. All transaefions are

executed through our Head Office, Fondon,

Ergland.

NO INTEREST, COMMISSION OR
CONTANGOES CE_-AGED.

THE LONDON & PARIS EXCHANGE

LIMITED,

34 Victoria Street, Toronto.
Manager, ‘. G. T. BAILEY,

Koivthern prof
TORONTO 246

Steel com
Commissidoners for all the Provinces

'1;17 our mlxna \w"v)()d—‘s:)re-«v‘ml ! pr]ée
for one week. Telephone Main 131 or
132. P. Burus and Co. od

THE EMPIRE GOLD MINES, LIMITED

Owning and operating the famcus Empire Gold Mines in Sierra County,
v . gav.loped. splendidly equipped property that will
Underthe same management as the Mt.

Cal. Anextensively

dividends.

rchie mines. We offer & small allotment oc
Stock at the spacial introductory prics of

20 CENTS PER SHARE

——BRANCH——

A. L. WISNER & CO.,

OWEN J. B. YEARSLEY, Maonager.

73 and 75 Confederation Lif2

Treasury

We Recommend it as an
Excoptional Bargain.

Building, Toronto, Ont.
Main 3200

e

BUY WHEAT ON REACTIONS

Chicag> advices say ‘wheat is in for one of the bigeest booms in the history
of the Board of Trade. We advise purchases of July and September wheat
on any good reaction, as we believe both these options will pase the dollar mark
before the present move is over. We buy in any quantity from a thousund
bushels uy wards. Margin three and five points. Commission one-cighth.

Correspondence invited.

McMILLAN & MAGUIR N s i 3

S,

TR AR S R LM e L T ey




