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SN PREONANES

Wall-St. Stvill_Higth Irregular and
I:-: Weak — Less Liquidatian in
* Canadians,

]

) % World Ofiice. s
4 Thurslay Evening, March 7.
piless ‘stock came onic'in toe 'fOrouto mar-
et fo-aay and toe prices in L“.)lls«:llllullﬂ.'.
WA re eusily held at yesterday s tnalllﬁl t‘:‘
ightly better. The lufereince to. Lraders
:?n'ihtlvyat margined calls had been mat aud
tAat unless new. eve.opments occurred .o
1urther rorced selling woald eusue iroin
pisiders. Notwitlstanciug this, hewever,
iere. wis dn abundance of speclaities offer-
Jd8g At saall advinees ang eévery  buying
rger-in ihe market was filled without «dis-
%‘.rl.lug vaiues. The oely polns of mo-
Wment in the days’ news were the anauval
weeticg of the Dowiuion Coal Company
¥nd the anvcuncement of a 1 per cent
u. rteriy  divivend on this stock. News
tont the meeting also favored an amizable
sittlewent betweenr the Coal and  steel
Cenpaties “aud. the feture ‘of Sedator <‘ox
1o tue It of directors of the Coil Com-
pany. . Ead these tended to r2soze con-
properties and the price
of the shares of both the ccal’ ard ;ieel had
a fitnier ‘undertone. « The ober factcr.was
the weekly Bauk of England stdt-m.nt,
which showed a sharp decline in reserves
and a continnance of the 5 per cent, dis-
conut rate.  The forelgn traction and pover
coujanies fhares made poor display 4n. the
trrding, altho better seppert was forih-
comirg. in” Sao Paulo. Meckay was mmu<h
betier, supported than expected, but there
Wux rothing to indic.te that this was »ny-
thing maore than a temporary arrangement.
Co sldering the small amount of offerings
prices on the whol2 must be class:d as weak
and the outlook at the close gave no indl-
“cation that any. volume of liguidation would
1ot be met by a sharp further deciine in
prices. The hest bid .0r General Eleetrie
during the atternoon was 125 and f£6r
several issues thece ‘was jractically no
offerig. The bank sheres wers steady and
there appears to be -a growing inves*ment
tWaund for these issues-at around cuarceut
levels.

L] * ®
Harrigan -sags he. has, done notlifng in
Sthe siock market forgthef pust week, talks
tariff révision and says there are ne bad
Stures in -sight.

* * =
#Cemptroller Metz ‘asks authority to sell
eity touds below par. *
BT » % % 4
o oGculd roads cancelling” orders for cars
. And locomdtives.
'f““l',S. S1eel corporat.on will soon be hook-
’f'hg,f rail orders for 1968, 7 ;
b ¥

. " =
Pemnsylvania lndew  difficulties. settiad
b; ccneession of fucreased wages.
i ® % 3
72 H. C.. Frick belleved to-be most impoc-
~: tant factor i Reading.
naq” . . .
avadight demand for stocks in. loan crowd
;4md no . indication of scarcity in Reading.

o IR - * &

Control  of Havana , Electric’ Railway
gharged hands at aunual meeting yegter-
qay. .

4

o e« a' »
Y4 Doemirion Coal declared 1 per ecent. dlvi-
dend quarterly. \
s - 8 = ?
DOLSEh-treasury . gajnéd © $829.000 “from the
Sibenks yesferday, ‘and  since Fridiy: it has
smpaized $1,000.000° from {the banks.

y - i -
My, Avgus;~at the Dominion Coal ment-
‘.?lg,m-n!uy. practic.dly, sald that the St:e].
ton tronble would be amicably setiled, tho
in incefinite way.
% %

Beland to R. R. Boagard: I see.no change
in the market. I expect to see lower
prices. v

L ] L ] L]
jz%American Car & Foundry declared rega-
lar querterly dividend 1% per cent. oi pre-
=Werred ‘and regular qurarterly 14 per cent.
ou comuon stock. Dividends ure payable
PApril 1; books ‘lose March 11: re-open

April 2,
. e . e
«New York, March 7.—Unfilled business <n
books of B.8. Steel Cobtporation Is now
#pproxithately 8,300 (00 -1oniz, or about 190, -
000 lb)l%"{(‘sﬁ than reported on Dee. 31, 19073,
That the first quarter of-the curreht year
hias so .far been favorable from' the stand-

‘ini of Zorders is. evident from the fTaet

at crders since Dee, 31, 1906, have fallea
O coly 190,000, tous. while from Dec. 31,
1805, to Marci 31, 19006,
<rcase of 086374 tous,

- o

there was a .de-

-
@ Missoori Pacifici is cne of the few storks
% Wat show ljttle real’support this morniig,
“*nouwithstanding - the” “favorable Febroary
_LGrogs earnings weros $118 -
090 more .dufing Febru than for the cosr-
grespending month. a year 4g0,. showing an
Sucrease of about’ four per cent., or for the

HEAD OFFICE——TORONTO STREET- —TORONTO,

RMLLY 1S SHORT-LIVED

¥ p =%
cerned, *as it'is ‘the road's policy to put wn
.undue proportion of gress returns bagku iuto
lmprevements on: aeccount of ‘the . predint
-ursettled condition i the money “market
and the consequéns Irability to  dizpase
of securitiés favorabiy.—Town Tapize, -
s . s 58 i SO
Regerding’ Canadian Pacific Rallway. fhe
gt;;v York Journal of Cou . marse :?liishx

“There are three ’ in this ke
that threaten to bunmd A A g o
texdey.  “One is in Canydian Pacifie, , -

This stoek has, been artificially held up
at a ridiculoys price during ‘all. the racent
depression, and when the peg’ Is withdrawn,
logk ount. Another Is o Atchison. Talk
?gen?‘i?u:fn* ‘l‘nﬁthe dlv‘sﬁiend is puerile in

ace existing condition ;

‘“I'he third i e e

8 M., K. gnd T. stoek.which

tackle. “ Certainly none ‘of these  stocks
ha‘je behaved naturally of late;’

Raitlroad Earnings.

Inereas:

Mo. P., 4th week Feb 744,007

Scuthern Paeific, Jan.

‘Tmion Pacific,

8. R., Jan. net
——

x—Decrease.

T R
Jan. net

Local Bank Clearings.

Clerrings of local banks for the week
enced to-day, with ;
This week
Lost veeek .. §o X e vacaey 21.3%,670
Year “agc 22,773,825
TWO TORBRDBD. i 50 o0 e 20170 508
TLree yeurs ago 13985987

23,932,690

Bank of England Statement, ;
Lendon, March 7.—The: weekly stateme
of the Bank of England shovs‘yfh:& to “f’

l’ln‘g ‘;hnnges:

'(tal reserve, decreased . s o (ERB5000
Clréulation, vlncmg:d ; e ‘fgamo’
Aiullion, decreased 840,95
Other socurities, increased i
Other depositg, Increased
Pul:lie¢ deposits, Incregsed
Neter -reserve, ‘decreased
Goevernment secnrities, decreased X

The proportion of ‘the bauik's res:rve to
Hability this week is 44.82 per cent., as
ccn-parcd with 47.22 per. cent. last” week,

The rateé of discount of the bank remain-
ed uirclanged to-dny at 5 per ‘cent.

4070

Trade. With Britain.:

London Mareh 7, —(C.A P.)—Imports from
Canada during February were: 9
Amount. Value,
6,170 £104.080

228 341
148 290
4"{.!78'

7,814
197,246
24,342
200,700
i e i s P 532
Hovgbs ... .0 0 e 12 545

Total Imports during - Febrgary. 1907,
were: £52.027 347; exports to Canada, £32,-
072.945. In February, '06, they were: Ini.
ports, £47,527 238; exports, £28,771:123,

Caftle
Sheep ... ...
Wheat (ewts)
Fhowr .. S
Peas (...
Bacon

Foreign Exchange.

A. J. Glazebrook, Janes Building (Tel.
Main 1732), to-day reports exchange rates
as fcilows: -

Banks

Belween

Buyers Bellers
N.Y, Funde. par  1-32 prem
Monv'l Fuuds lecdis ¢ din
80 days sighs 5132 31-18
Demand Stg. 9 164 936 95-16 w9 7-10
Cadie’lrans 9532 931 - 9i-iSto 9y-ls

—Rates in New York—
Posted. Actaal.

48114, 480.20

.| 4853 48414

Ceunte:
Istel-s
18t01-4
55i5e 87-16

Sterling, 60 days’ sight ...
Sterling, demand .

Money Markets, :
Bavk of Engitnd discount rate is'3 per
' cent. Money, 4. to 434 per cent.’ short
1 bills, 47, per cqni.”  New York call money;
ihighest, 6 per cent., lowest 4% per cert,
jlast loan, 5% per cent. : Call money at To-
ironto, 6 per cent.

Price of Silver,
Bar silver in London. 31 11.16d per «z.
Bar siiver in New York, 68%2¢ per oz.
Mexican dallars, 53c.

On Wall Street.

Marshall, Spader & Co. wired'J. G, Beaty
at the close: e 3

While it does not appear that we ‘have
gotten away, from the unfavorable influences
connected with recent Investigations and
legislative, attacks on  corpbrations, it is
quite possible that a better uaderstanding

agements aud “inter’state *and - state com-
miggions on the subjects at Issue.. Passén-
ger and, trafile rates with closer scrutiny
of cupltalization will come-within the pro-
vizee of ‘these commissions to discussion
and published utterances from both skdes,
The market appears to be gradually re-
covering “u. certain degree of eqallibrivin
folloving the recent turmoil and should not
{in the immediafe future show decided weak-
| riess, ]

Ennis & Stoppani wired to J. L. Mitchell
at_the close of7the market: o o

The market “to-day bas ruled -irregular,
feverish and generally
ence’” of  profit-taking and. sbort ' sclling,
t which - was offset to some extent by
chascs for investment and speculative ace-

e
i
R 7. n

Is suspended in midair with a very slender |

wiil finally resilt between corporation man-, ;

K

iower .under Influ- | Mackay

PUY~ { Dominfon

|

'R. ‘&0, Nav .... 0

CiRL ol
Detroit - Onited . .. ..
u&”ﬂ?ﬂx‘ ram. . .
Nigg., St-0, ~
Notthern: Ohto ...
-}-.,

Rlo Jansito
sq: Iauk
Tﬁfg&f gx‘
Tor

| prepong [M.8.P

Niagarg

1 - Nav -
Northern Nav . ...

B LaRC 1 D
Saen U Migeellaneous—
Bell- Telgphbne .. 437 ...
Can. .Gen. Elee .. 129

e, otu

v

Caymhﬁlutt
City  Dalty  com.
;. pref ...

(‘dg gv,’tLhn
Congpmers’  Gas
Dom. "Caal
do: pref °. . ...,
Dom. Steel com.. ...

R B

Telegraph ., ...

"| Blectric Ireve!

North

N, ‘8.-Steel com ..

Mbont. Power
~do...pref

Ont. & Qu’Appelie ... ' 100

Eor. Wlee. 1L ... - 190 ...

—Banks—
Commgree .. ...o ... 15
Dowminion vl
Hamllton
Imperial ..
Metchants’ :.
Metropolitan
Mentreal ... ..

HOttawn: ...

Royal

SBoyerelgn ..

Standard

IEONLD .. i e e

Traders’ . .

L SR I
. —Logn, Trust, Etc.—

Agricoltoral Logm ,.. 122 .

Brit, ‘Anx. Assur.. ...

Canada lapnd .... 125

Cenada” Perm .... 123%

124 -3
o, . 108%
W

Centrgl Can
Co.ondal Ipv
Dominiou. Bav ..
Hemilton  Prov ..
Huron & Frle ...
Imypeiigl Loan ... .
Lanrded Bank .... ...
Loidon & Can ...
Londop Loan ...
Nuticnal “Trust .. .
Ontsrio Loan ...
Real “Estate .

Tor.. Gen. Ir .,
Torouto Mort
Toronte Sav

Western Assur ... ...

C.. N. Raliway
Com.' Cable ........
D¢t ‘njon “Steel
Elcetrie. Dev !
Kecvatin
Mexican L. & P..
Mexican Elee ... i
N. 8. Steel v's
Sao Faclo ..... Jes 94
Kio Jaucivo 1% ...
Traders.
b @ 13
Sovereign.’
12 @ 129

9g
T ..
—Moruning - Sa
Rio. : ty.
382 @ 431%
$2000.@ TTxx
Sa> Pavlo.
5@ 130% -
B @ 131 Dom. Coal. Dominfon.
§2000 @ 94%xx 26, @  67% 6 @ 239
— ; 25 @ 239Y%
Mackay. . St. Lawrence 15 @ 240
@ 70% 4 @ 120 10 @ 240%%
40. @ 70 -
& % 71 Can. , Gas. Can, Perm.
15 1% 80 @ 2011 60 @ 123%
125 @ T1% . e -
S @ T1% - Nipissing.
W Rt op B @ 12%
N.8. Steel. _ —

“B@ T4% - Mexican.
$15,000 @ 18xx 26 @ 5l
. Ntvel,
2@ 28
b @ 22

Tmperial,
2@ 218

i Tommerce.
13 @ 175

_l:o;. ‘p—nd Can,
2@ 101

xI'referred. xxBonds.
—Afternoon Sales.—
N.8.Steel. Twin  City. Mackny.
Va 74 12 @ viy 100
et e 40

10@ 97%
Sao FPaulo. 25 @ 97% 100 @  70%
J00 @ 131 — o 150 @ T0%
Mexican, e
20 @ 51y Traders’
S @ »n 10. 4 138

50%
— 2@ 52 Dominion,
Con. Gas. 20 @ 240

2 @ 201%

0%
71

Can. Land.
7@ 124
3@ 1243

Sovereign
10.@ 12974
City Dairy. e
4@ 9x

xi I‘(—f(ﬂ'l‘t;d.

Moutreal Stocks,’
Montreal, "Mareh 7.—Closing quotations
to-duy: *° Apked. Bid.
Detrolt  Railway 768, 7067
Cenadian. Paciic Rallway .. 1T 173%
Nova Scotia
conaman
preferred
Steel

709,
6914
23%

do.

do.

T415°

- THE TORONTO

HEAD OFFICE:
ST.EAST., - TORONTO.
' 4,700,070.00
4,700,

WELLINGTON

R R B . T
. R | csemmm—"

¥ e

BRANCHES IN, TORONTO:

“

gm :
sy &mp‘.&m

i.l‘ M H,anﬂ rate of inter-
32:!!1, m

st
PELI _est.aliowed .un aeu?u:'m;;:?"
@Rl  datr of open :_iuo' e

 Fower—100 at 89%, 25 at'89, 1 .t 90.

1. Poledo—50 at 27.
" Coal—26 at 66.

Mearican—d0 at 51, .
le_ouueal’uallwayfrlo at 220.
| New York ltoc?'. s

1, Npader & Co,, ug ar
'Héu ll:'hx:*ﬁorteli’l the following ftiuctnations
on the New York market to-day:

% Open., High. Low.
Amal. Copper ..., 107 1071 '105
Amier. Cur & F.. 41% 42Y%
Amer. 10co ..... 0% 1 . O 1y
Aver. Sugar ..., 127 I8
Anrer. Smelters .. 135 < 185%

Ameér. “Tog 19 ;g%

0%
311
95%

61
W81 1071 106

1761

1443

133

41

Close.
106

Foundry ... ...
“do. pi
Hocking Tron ...
Geini. Eleotric ...
Bl Ntk vad i
Iifivols Central .
Int¢rtoro ..

Int. Prop ,......
Int. Paper
KoiX |

o sedevaranss

Noith. Pacific ||
Northwestern 44
Norfolk' & West .

Neorth. A
Ont, & \{;
People"s

Peinsyivanla ... .
Pr.: Steel (Car ...
Reading .,

Rep. L. IR
Bcek Island .....
“do, pref

Neb, sx'.’"it"s. :

One day last week the
which are traded in largely e
and purchased a large block

A Mining Engineer a;

4t '15¢c. per share for himself an

speaks for itself.
their money in these shares.
they have for investment.

ver Bird for investment.

We say to you that Silver

4 Union

visit to and examined Silver Bird Mine, and had
better than we represented, and that in his opinion Silver Bird would b
profitable mines in the Camp. He having backed his opinion with hi

The miners employed upon the near-by ‘mines surrounding ' Sily
These men are miners and are on!th
Bird every day. They know a good thing when they sé&e it,

Bankers, brokers and conserv

We strongly. advise the investing public to place their
price to-day, 15 cents per share—the best buy ever offered in

COBALT

e A SO Sl .
Nloss

Seuthern Ry '.....
Jdg. pret
Soutkern Pacific .
Taas ..

Twin City 4
Unlon Pacific ....
p i

U. 8. Steel : 0% 0%
av. . peet: (oL 1024 » W1, 10114
U. &, Rubber .. 481, 46% 47Y%
% 31 30% . 0%

70 67T 67

Sales to noon, 631,900; .tc'at.al silg'_ 1:4.(.13,-
100 sbares. 3 1,4

., London Stock Market.

London, March 7.—Money' was in good
demand in the market to-day for -repay-
ments .to the Bank of England. = Disconnts
were firm.  Trading on the stock exchange
continved to be depressed, the pending
loans and Wall-streer Hquidation being the
dominating factors towardss decreased ac-
tivity and easler quotations. ' Consols| eased
In tie afternoon on the poor bank | state-
ment and lome ralls dropped. Foreigners
declived in 'sympathy with the Paris ad-
vices. Rio Tiuto went down to 103%.
Amerlcans, after reaching parity, owing to
the absence of support iu -the afternoon,
and. New York advices, steadied the mar-
ket temporarily, but prices fluctuated ‘er-
ratically later, and the market closed weak.
.{ug;lsuese fmperial fours of 1904 closed ‘at

( . § i

March 6. March 7.
; Last Quo. Last Quo.
Ceoreols, aceount 86
Ccrsols, - money
At¢kison SRR
do, preferred ..,.
Chesapeake & Ohlo
Anicorda .
Baltimors & Ohi
Denver & Rio Grande
Erie

Iltir ofs Central
Lovisville & Naghville
Kansas' & Texas ....
Nerfolk & Western .,

do. preferred ...,.
New York Central a'
Ontarlo & Western .,,,,..
Runpsylvania .
Reudung

Scuthern Rallway

do.. .preferred
Southern  Pacific
Pacific

do. . preferred ..,.
United States Steel

do. preferred
Wahsash common: ...

do. preferred

Price of Ofl.

Fittsburg, March 7.—Oil closed: Pennsyl.
vanly, “dark ‘$1.63; do., amber, $1.73.

New York Cotton.

Marshall, Spader & Co.,, King Edward
Hotel, report, the, following .closing prices:
Open. High.  Low. Close.
86 9.93 9.8 9mn
10,08 9.98 10.08
10,16  10.05 10,12
10.19 10,14

Mar. 4 oo iiong D
IMBY. voii tue. DS
1INy’ i.iy .. 10.15
IR i 10.18 it
10t .. 05,4.10.87 . 10640 © 10.32' | 10.33

Cotton— t closed steady.
lands, 11.45; do., gulf; 11.70. Sales, 10%0
bales.

Cotton Gossip. Lo
Marshall, Spader & Co. wired J, G. Beaty
at the elose of the market:
A very small’ spiealative interest in the

to show that Silver Bird is a purchase at 15¢ per share the following facts : ; ot
superintendent of one of the best known mines. ‘at. Cobalt, the shares of

very day on the New York and Toronto Exchanges, came ‘into our office

of Silver Bird at 15¢. per share. He said he believed it the best invest:
ment offered in Cobalt shares. He backed his opinion with his money.

WK WYy 29

| Douglas, Lacey &C

% 7 |

Middlifng un- |

1 3

T

e

‘B. E. WAI{‘ER’ Preddent“-v
- 'ALEX. LA!RD' General lluufl.
1 'A- H. IREI,:ANDS“W o{BruChﬂb

Draits Issued o2 Priace Rupert and

THE CANADIAN BANK]
' OF COMMERCE

ESTABLISHED 1867.
- HEAD OFFICE =~ =~

1CE— | M. MORRIS, Manager
zl‘z’a"%?&g g:;str W. {C. GAMBLE, Assistant Manager

A Branch of this Bank has been opened at !
PRINCE RUPERT, B.C. :
the Pacific Coast terminal of the Grand Trunk Pacific Railway

. TORONTO .
Pait-tp Capital-$10,000,000
Rest.----------.5000.000
Total Assets - - - -113,000,000

Transiers made on favorable terms.

OFFICE TO LET
(CENER YONGE /ND HICKMOND STBEﬂg
LS e

licitors,
“For full parsiculars apply to

A, M. CAMPBELL
e

EVANS & GOOCH

RESIDENT AGENTS

North British and Mercantile
Insurance Company
26 Wellington Street East,

HENRY W. EVANS, ‘
Phone M., 423.

REALIZE PROFITS

investing in. a positively proven mine, fully
esqym;p:d.:s“u‘ﬂﬂully develope i and financed to-®~
producing po.nt. Uaprezedeatsd opportunity due
to usique ci ces nfor On request
Conlederation Life
Bldg., Toronte,

Phene M. l4g Canada

Stocks Wanted

15 Union Stock Yards
500 Trethewey
200 Green Meehan
2000 Silver Leaf

UNLISTED SEGURITIES, - LIMITED
A il c,ﬁntpd’r.t['?n Life Bidg.

Phone Msln 1806,  TORONTO
b e tifien the ballef thdt valu2s are
tx?g{kl‘: ajr".‘: sense artificfal and one elemnnt
of stréngth lies in the fact rhat the local
stocks of mixed grades have really bécome

mere valuable relatively dm‘lng the past
two- wonths, 4s a result of ‘the zroyvlng

nd Mineralogist came to our.office some days ago-and purchased a large block of

SILVER BIRD

d friends. He sald he had just coine from Cobalt, where he had mu&e a

made his own assays.

and are

money in

Bird will make you money. We say to

He said the property was even
e one of the greatest and most
8 'money peeds no argument and

er Bird are placing their faith and
e ground whefe they can see Silver

backing it up with what money

ative business men throughout the whole country are now. buying Sil-

Silver Bird ‘at the prevailing

you. with' every ‘degree. of confi-

f.t.l u. m‘ |

bought and sold.
] e Phone—Main

) EMELRS TORONTO 51CCK EXCHANGE

21 Jordan Street . - . Toronta
Eng.. New York, Mentreal and Toronto Mg
whanges bought and sold er ~ommission.
E. B. OSLER. ». SMITH,

B. C. HAMMOND.

ZmiLivs Jarvis  C.E.A. GoLpmax,

We wiil forward full plrumlm.m
of small Investors upon request
Pendence  solicited. ,

ZEMILIUS JARVIS & .CO

TORONTO. 5

ted on Wxohan s of

Toronto, Montreal aw

New York.

0N STARK & €0.

farisegondenss - 26 Toronto $t.

| STOCK BROKERS, BTC, .

Jyou want asay of tas followitz si3:¢s 42,
wire or phone - .

W. T. CHAMBERS & SON -

Members standard Stock and Mining Exchaaga
8 King St. Phone l. 273

Niplsaing, Mlb.k. silver Lost, Us
vgrnty.'htto% Sl f
Provincial Securities Co"
o ‘Bank Buildiag
Traders ;
_ Toronto, Ont. - -
fin.zoss ettt 8

e

‘Cobalf Stocks’

HERON &

§ 16 King St. W.  Phone M, ¢

STOCKS WANTE
International Po:élnnd Cement:
Onsario Portland ement ¥

Massey-Harris
Sun & Hastings Loan

J. BH. CARTER, Iavestraent !Bnk..
Pones (13 GUELRH, ONT.

WARDEN & FRANC
INVESTMENT SECURITIAS

- CONFEDERATION LIFE BUIDING, TORON

" Telephene Main 4508 -

ALEx. WiRDEN 2 B B. O.F

Jas. P, Langley F. C. A
_ . __Chartered Accountant. :
Auditor, Assignee, Liquidator

o - Phone M. 1646, :
McKinnon Bullding 245 Toromto

|ENNIS& STOPPANI

38 BROAD STREET, NEW YORK

New York Consol. . Stock
of I'rade.

Dealers lu Debentures, wrocks on Lo.:wo..‘,g{

A : !
F G. OSLER

%
Jy

COMMISSION 0RDERS.

OSLER & HAMMOND |

$TOCK BROKERS AND FINANGIAL 32173

f

|-

|

INVEST IN BONDS

MEMBERS 3 Exchange, Chicago Ml"
dence that the dividends.alome-on ®ach share of Silver Bird within this year will equal the amount for
Which you can now purchase it. We.advise that-you buy: Silver Bird, @nd that you hold it tight, and do not
be induced to part with it at less than par. -Within the year 1907 everybody will be trying to buy Silver
Bird at from $1.00 to $1.50 per-share.
y " - Stlvér Bird ;will make a jump one of these ‘days, and then
issue price .

preferred

Pan Couble that ratio. Notwithstanding

~the-fact that Missouri Paelfic - is salling

~qower than it has .in years, we would not
advise the purchase of this stock, except on

momdrked weakness.. as liquidatton * does not
seem to have fully run its ‘cour<e. Among
the equipment Issues we regard the cowm.

"{lgh[ manths period” the incereass: i more 0614

count on part "of’ those ;believing .that the | Toponto Rullway 110
bear movement as a whole culminated with Moatreal Rniiw‘;iy 219
keavy trading of .the previous session. The Havana w
English Bank statement was less favorable Domtijiion Coal 66
than might have been expected :ud Lon- Twin City
don sold some. 20,000 shares on balance, | Power. . . . 80

Direct private wires to principal markets.
Toronto Office: MCKINNON BUILDING

J. L. MITCHELL, - Manager.

HAWMO02 stock of the American Car & Foundry
-H€on pany very favorably. Notwithstanding
»*the cancellation of -order® to a

“ation that the rcar
TWwWill have all they ean do within the nex*
_ 18 moenths at 'esast.. Daring
*Héided January 381, the ret earnings of this
.-H-’ommny were practically doithle.what they
wWére during the spme qnarter last yearv,
and for the first nine nionths of the current
g

cal year the common s{ock earned  approxi-

ately 18 per cent. which Is at a rate

s Br€ater approximately than 17 per cent. per

“ annum, thus not ouly pssuring the continu-
€hee of the present low dividend rate of
"%% per cent., but -holding ‘out good hophs
;"‘or an advance- during the current year.
“Contlnued statement. of -poor. earnings. de-

Pressed sentlment with regard to the South-
o ern Railway and mdde the bear attack this
saduorning quite. sucenssful, In all
bility, however, it will be found that pre-
rdent reports 4o not do the road justlce, . es-
L.peciolly as far as wet earnings are con-

: AE Ames & Go.

LIMITBD

> Investment
~ Securities

Z.Bequirema‘gts of Investors Care-
fully Considered by Per-
o7 sonal Interview or

Correspondence. 1385

7 o 9 King Street East, Torento

sk

modera s
#xtent Ly the rallroads, there is little quos. | ently
manufacturing concorns

the guer‘er

proba- |

scrtiment there being distarbed by rumors
subsequently refuted regarding -trouble at
Paris or Berlin. The . Morgan group of
stocks was adversely influenced by appar-
sirong prospect for passing of the
Southern Railway prefaired dividend  at
| the meeting held to-morrow similar rumors
| regardiug the Erie preferred. Issues beipz
circulated, but not regarded as, at all wajl-
founded. In view of recent developments
regerding corporation affalrs it is thoungit
that certain intérests in Atchlson are less
confident of an incrrzsed dividend for ‘he
cemnion stock:  There wére rumors of a
com'ng unfavorable annual report Ly Sloss-
Sheffield. Statements of earnings for fomrth
week of February made mixed showings of
gains and losses. The Soo report for Jan.
vary. as expected, was unfavorable, Dbut
the Unlon and Southern Pacific showings
for that month were notably brilliant, -both
a3 to gross and rnet refurns, the
S.P. Ipcreasing about 45 per cent. ower
iast year.  The regular Inter-Met. -pfd.
dividend was declared. for the quarter. Am-
erican Car & Foundry reported. for January
the 'best quarter In the higtory of the com-
pauy, and the Rallway Springs anpual made
a good showing. It is stated tbat rafivoads
east, of Chicago are i freight
rates on “from,’ coka and allled products.
There should normally be a substantial loan
rednction: by ‘the hanks this: week. ' The
market should shortly present a better ap-
pearance and with adjustment of relative’
prices there should be more stabliity <ad
an fr.provement in tendency,
Arthur_.Rebinson wired J. L. Campbell
at the close of the market:
Personally I am not at ‘all - bullish on
the general situation and noney conditions
even after this severe. lquidation are (e
bad -if not worse than ever. Would advise
only a trading pesition. huyring on 1the weak
spots and -selling on the hard.  Rallles of
course are to be expected after each drop
tut 1 look for lower .prices before the real
turn will come, when higher prices vill be

]

net of |

%
81y

Mexicay I..
do.” bonds
Puckers’
—Morning Sales—
C.P.R.—25 at 174, » ‘
Steel—125 at 22, 40 at 221 10 -* 22, 25
at 224, 850 at 23; 75 at 2314, 100 at 233,
25 at 23%%. 100 at 231, 100 at B%, 25 ur

| 2314 100 at 2314,

Iiinois Traction pref.—5 at 91. 4 at 91 1%.

Coa1—100" at 68 150 at 67%, 50 at €738,
25 at 67%,

Bell Telephone—3 at 1411, 7 at M1,
12 at 142,

Toronto Rallway—40 at 110.

Merchants’ Bank—44 at 166,

Power—30 at 89. 50 at 8914 101 at 89,
100 at 8875 »

Detroit Unite® 85 at 77, 100 at 7614, 35
at i,

Montreal
22014, :
‘800—23 at 1161,

‘N.B. Steel—75 at T4,

Rallway —25 at 220%, 4 at

150 at 17€14 50 at 175,
Winnipeg bonds—$3000 at 108.
Twin City—16 at 9815, 155 at 08,
Lake of the Woods pref.—100 at 110,
Steel byude—$4000 at 77.

Montreal Railway, new—4 at 219.
Royal Bank—I8 at 237%.
Steel pref.—58 at 57.
. Moutrea! Bank—1 at 250,
2 'l 3 —Aréirnoon Sales .
Steel—100 -at 24 50 at 23%, 25 at 2314,
C.P.R—15 at 175.
~Twin City—125 st 98, 25 et 977,
Toronto Railway—350 at 1101,
Bt!eel- Lbonds—8$8000. at 7714,
Illinols’ pref.—10 at 9I.
Copimerce—1 at 176.
N.B,- Sfeol—0 at 75 100 at 7414,
Detroit Rallway—30 ot T6%, 4 at 7737
Rio ‘bonds—$3000 at 77%.
Molsons—5 at 210,

Lake of the Woods pref.—~100 at 110 }

C.B.R.=50 at 175, 50 at 17414, 00 at 175, |

1S

ORDER BY TELEGRAPH
OR TELEPHONE AT OUR
EXPENSE.

PER SHARE.

it winl b.e too late to buy it at its first

LAW & COMPANY

y
FISCAL AGENTS,

623, 524, 6528, 527 Traders .

Bank Building, Toroito,
ada,

Can-
Telephons Main, 2708.

President
Sec’y.Tre

THE SILVER BIRD COBALT MINES,

LIMITED. '

Authorized Capital- - $1,500,000.00

FULL PAID AND NON-ASSESSABLE.

t J. F. LENNOX
- W.A. ABENDROTH

Solicitors: LENNOX & LENNOX, Toronto
~and Cobalt.

therefor.

The Trusis and Guarantee Company,

.TORONTO, ONTARIO,
Transfer Agents and Registrars

Limited,

‘i 4

APPLICATION (Cut.out and forward)
Bk ;
To the Trust and Gaarantee Company, Limited,

I bereby apply for. ..

shares, full paid and net usﬁublo, of the Silver Bird
Cobalt Mines, Limited. You will find herewith Draft,
Check, Post or Express order for $

Silver Bird Cobalt Mines, ‘Limited
Issue und forward certificates o

Registrars and Transfer Agents,
14 King Street West Toronto, Ontario.

e oa .-y.a'l;le te the

s in full payment

BHEY o indl- sonitis nssiie el e oy

Province or State.....

sevsesssiee san.

X

fun & Hut;ngl
10 Dominion Permanent
28 Carter Crume

CONFEDERATION LIFE BLDG., TORONTO,
Phone Main 1806.

i

scarcity of ' better grades In southern spot

markets. Meantlme other forces at work

ccatinue fayvorable fo a sustatned and pefs

"haps higher market, -ané we hardly

for such definite views on the new erop W
oltzin welght as a market influence for at,
least 60 days, as would work for depression!

while there is always the chance of a 46
layed and unfavorsble planting seasm,

which would at this Juncture have quite
arotber effect,

——
_—

——
New. York Metals,
New York , March 7. Rosin—Steadys '
Tunpentine — Steady, Molasses Strong.
Pig ifron—Steady. Copper—Firm. Lea
Quiet  Tin_Steady; Stralts, $41.87 10
$42,12%%; spelter, quiet,

COBALT VICTIM TAKEN HOME.

Cobalt, March 7.--(Special.)—The
body of Felix Marks of Renfrew, 2
years of age, who- was found on Tem-
Iskaming " Lake, near Devil's Rock
Mine, frozen to death.yesterday, Was
taken to Renfrew to-day for burial.

:
|
|
|

In the® Police Court.
Gordon Butt, for ‘theft of scrap
ibrass, 10 days; Pat Maher, charged
with assault on Charles Williamson,
committed for trial. ;

STOCKS WANTED

SEmBEdosonER e 3




