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Mtnm Market Rnled Wholly
By Prospects of the: Report

Speculahon in Hesifant Mood Pending Issuance of lollxnger Doce.
~ meat—Seme Indications of . hrmness

World Office, - .
Friday- Evening, Jan. 28.

The aut."lﬁl'l of the Porcupine stocks
in the local mining exchanges to-day |
was conclusive of nothing beyond the

., fact that the ‘market was in ‘a tenta- !

* is obtainable,

Ttive state of ™<ipose, pquimg the issu-
ance of the. Hollinger report. . Prices
moved in an apathetic mannef - thru- |
out and outside of another decline in
“ylohinger itself, closed about m:pham
. ed trom the preceding day.

Sentiment
}ist was ruled pretty.largely by the
immediate trénd of feelx;xg re,gdxwdxtug
the possjbilities of the long-expected
“report, No, authoritative idea of ‘the
: probable, sho“mg which® will be méade
but the brokers for sev-
eral . days past have been prone to sub- |

« it ideas of itheir own, and thése have |

not been ‘without efiect en -the market
* pseif.

Hollinger scld as low as 31.; 25, a loss
of. 50 points from the closing sale laet

night, and a reduction of.a full dollar
a share from the high price of the
‘week. The selling was based the
idea that the advance had been a' pre-
mature one and that there was really

< nothing in the possibilities. of a favor-

G

+ {haft- at present:obtain.

. what unsteady.

able repert to warrant higher. values
The shares.
closed on offer-at $13.30.

The general list was qulet and some-" Bob
Dome Extension was.,

¥ the strong point, these sharés  being

« carried about two points and Swastika

was alsq firmer,’ at a fractional ad-

s vance.

%

‘Crown Chartered was fairly active, |

* but ¥id not make amy progress. Stan-
ddrd was up to 23,°an advance of ex-

% actly 10 points from @ week ago.

£

Amotig the inactive.issues N. O. Ex-
. ploration came to the front again with

» ‘a sharp advance of 40 poipts;, and at

+ the close was bid for &t a further ap-
‘ preciation. Insidé buving was apeept- &

" Porcupine Southern was up t

s in the

@

ed as responsible for ithe mowement

There was nothing particular d-odms;
Cobalt issues, and outside of
some slight shading, prices . moved

.cam:param ely unchauged for the day.;|

Bar snve,- Advances, -

There was a further advamce in bar
sliver prices yesterday, vt’hle quotation
in New York rising to 57 3-4 cents per
ounce, the highest point reached since
1908. In Liondon siiver fas Guoted at
26 9-16d, The appreciation 'in- valus
will
earnings of the Cobalt mines, if it is
held for any length of tinie.

- DEVELOPMENT AT DOME
R EBST A MILLEON

; Further Details of Recent Report

of Directors—Milling Ore
Cut at 1000 Feet.

Further details of the report of the

+ directors of the Dome Mines, Ltd., giv-
e,-x out at the recent meeting held in

© collected’ as insurance,

* dnd

and what

New: York, a summary of which was
"nen in The World of Thutsd.xs, are
now to hand.

The report states that the diamond
drill work indicates a large body of|
ore of good milling value, and such ore
bhas been cut at various depths to 1009
feet. It will be necessary to /0 a large |
amount of ¢inking and drifting on this |
ore body before it will be possible to
state intelligently the size of same,
will be the average values
£ ore to he milled. However, sufficient
ork has been done to justify the man- |
gement in equipping the property with
he most permanent type of buildings
nd machinery, with a view to eéxte
tg the plant as the further

The balance sheet of the’¢ompany as
31 Nov. 30 last shows that since the
beginning of operations the cost of the
plant, dquipment and development of
the property after deducting $309,236
was $860,352. Of
this amount 3375.600 was expended by
the Monell! syndicate prior to April 22
1911, and was not charged against the
company.

The plant under construction at t
Preseqit time consists of 40 stamps wit
necegsary tube mill and.cyanide equip-
memt, estimated to handle between 330
400 tons daily. The power house
is designed with sufficient excess pow-
er to opcraie a mill with.double the
capacity of the one
ed. From present indications the mijd
will be in operation some time the, lag-
ter p: l(u'luxnll‘. :

PRICE OF SILVER.

Iver -in

silver

New York, 57%c¢ oz.
in Lor N, 28 9-16d -oz.
¥ican dollars, 47c. .

Toronto Stoex Exchange Curb.
"}'h Hiegh l«m \)me Sales,
Lxten b ¥ 3 2,700
::1. (3 B¢
4416 45
ay 500
m‘ rz .. 350
Canadian Issue in London.

A London cable savs that arrange-

ments being made for the “issie
of £800,000 bhonds of the Vancouver
~Power Compahy % 1-2- per cent. de-
bhentures guaranteed by the British Co-
lumbia Electric Railway. The under-
writing has heen offered to the pro-
prigtors of the latter company, which
owng all the capital of the Power
Company.

are

COTTON MARKET LOWER.
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- * . WALL STRBET, Jan. 26.—The Unit-| LONDON, Jfa.n.d g’s.-uo?y L::s in

& © Wa 3 St . strong demand an scount rates were

Pmﬁts n 19” we"e 33131390"‘ :Z"s’;:te’ tSteeith‘,onLonr::::ns ;egor;et:f quiet to-day, The stock market con-

Q R Estimated at carnipgs Jgor . q ende  tinued dull and undecided, with’ the

re m““ mated a 81, 1911, will be made public next Tues- chief attention centred om the morn-

: l 003 OOQ OUMGS- day. The unsettled state of the stcel ing. carry-over. Liquidation caused a
trade during that quarter has occasion-

ed "widely varying. estimates of what

loss of a quarter of a point in consols,
The Wettlaufer Loirafn Silver Mines these earnings will be: The best infor-
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‘e g MITCHELL & CO.

Stock Brokers, Bond Dealers,
and Investment ‘Agents.
t McKINNON BUILDING . TORONTO.

iDec. 81, 1911, 39.2.810

ms[

llo<51 surplus $222,810; total $1,671,518.

. Serves well ghead of extpaction will be

|says: There were-shipped 925,017 ounces
| of silver during the year and 2,179 feet

|ing of -

'bondholders was ratified. This will be

Co., Ltd., has isfued its report for the
! year ended Dec. 31, 1911, Total recelpts
from sales. of. ore,-etc., amounted tc
8481 368, Production, development, ad-
minutmuon and general expenses, de-

p"ec-iation, etc,, was.$167,977; leaving a
profit for year of $313,390; dividends,
$012,488; surplus $100,902; previous sur-
plus, $121,908; profit and l6ss surplus

end home rails were. generally: lower
on dividend rumors. Copper shares,
especially Rio Tintos, were weak but
Chinese bonds hardened.
thation obtaindable,” however, makes !
likely- that, the : figures will be in t‘wts _Amerlcan securities opened qulet a,nrz
ncighborhood of  $24.000,000. This 2bout unchanged.  Durijng the first
hour, Chicago, Milwaukee, and._ St
amournt will bé considerably below the - : _
sum needad to meet all fixed charges Paul shares Jeclined 2 points on divi-
anad dividend requirements. dend reduction, and the rest of the list
There seéms no reason, however, to eased. ofg in sympathy. Later St.Paul
fear that any change will be made' $u impréved a point, but the other shares
the dividend. which = will be declared
next Tuesday, dlso, The corporation
has a-surplus of about $170,000,000 ~»n

declined on. New York offermga. Tha
hand and the present business outlook,

closing was ea,sy.
‘notwithstanding political agitation and

CANADA EXPORTS GOLD
}hp fear of tariff reduction, is ekcel- Our Banks Return 9""9'“- Supply to
ent, .

VARIO_US-RUMORS ON ..
'HUDSON BAY SHARES

LONDON, Jan. 26.—The K Canadian
Gazette makes the following signifiz ni
comment on the sensational rise n
Hudsén Bay shares:

““Various rumors have been afloat
onie ‘thdt the shares dre to be split; or
divided; another, that the capital is
to be increased. Yet another is t-at tho
busineps departments of the comvany
aré to be shown separately in theé bal-
ance sheet, but the only act of th.
week is that the company’s Janui'y
sale of furs realizéd mich better prices
than anticipated; beaver having risen
64 per cert. and musquash 44 ner cart.

It other journals it has been stated
that the. comovany is provosing to oh-
tain from parliament a new charter,
giving -extended borrowing o er for|
‘larger ‘business needs .of ithe- west.

B —

FOREIGN EXCHANGE RATE °
" APPROACHES EXPORT LEVEL

NEW YORK, Jan. 26.—Foreign ex-
change wasg at thé highest point since
11610 to-day. The further advance set
international * bankers figuring upon
gold shipments to Europe. Some of
ihe 'best authorities asserted that a
further tise of 15 points would result|
in gold shipmenis to Europe, if some
sort of inducement, such as the allow-
ance of interest in. tranpsit, could. be
secured. . Most of - the international
Louses were of the opinion that ex-
ports would Dbe undertaken. perhaps
. next week. .

The general balance gheet &8 of De-'
cember 31, 1911, shows assets as fol-
lows: Mine property $1,383,602; plani 4
and machinery $36,964; buildings $17,061:
ore on hand and in transit $92,430;-jn-~
ventory $12,105; acounts-receivable; etc..
$1074; cash on hand, $128,279; total $1,-
671,518. - Liabflities: "Capitalstock $1,-
416,590; accounts ‘payable $22,087; re-
servé for taxes, etc. $10,080; pmtlt and -

New York.

The sending ‘of gold by Canada to
New York. observes The New York
Sun, 18 the aftermath of the movement
in the opposite direction in the latter
part of 1911. At that time the Cana-
dian banks were building up their re-
serves, depleted by..the great demand
for funds that was brought by the ex-
pansion in industrial and railroad busi-
ness in the country. They waere besides
recelving investmert funds from Eng-
lznd which passed thru New York be-
cause this city is the foreign exchange
centre of the continent and facllities
for ‘Internaticomal transactions are far
better here than in any Canadlan city.
The takings .of gold by Canada, how-
ever, weore somewhat in excess of her
business needs, and returns from there,
now “that the window dressing period
l&;ver will protably continue for some

e,

President Henry Lockhart says: ‘'he
Lnderground development has been sat-
igfactory "and the policy inaugurated
during the past year of keeping Te-

continued. The discovery of a new’
'ore body on the fourth lével has added.
materially  to the vaTue of your pro-
| perty,

General Manager Hastead Lindsley

of development work was accomplish-
ed. - The positive ore reserves are esti-
mated to contain 1,003,000 ounces. No
!estimate of probable ore has been at--
tempted, but it is likely that-develop-
mem in the newore body will mater-
|ally increase the.reserves wlthin the
near future.

ASBESTOS BONDHOLDERS
APPOINT NEW COMMITTEE

MONTREAL, Jan, 26.—At.the meo!-
the Amalgamated Asbes‘.s
‘Corpora,tlon‘ held 'heére to-day. the ap-
 pointment of a ceéntral committee of

it
. !u-npun Bourses,
BERLIN Jan. 26.-~Prices were firtner
on the bourse td-day.
PARIS, Jan. 26.—Prices moved irrezu-
larly on t.he bourse to-day.

Hotu-n\mg Officer 60mmlttod
MONTREAL, Jan. 25.—(Can. Press,)—
Albert Gingras. returning officer in
Maisonneuve during the Dominion elec-
tions, was committed for trial tnis af-
ternoon on a charge of making fal'se
returns of expenses to the governmeoenti.

Poroupine asa Cobalt Stocks
BOUGHT 2ND 20LD
GEO. W. BLAIKIE & CO.
Members Toronts Steck Exchange

srmﬁwx‘w 7

L RED WILLOW COAL CO.

NY O LIMITED -

Authorlzed Capital, $1,000,000
400 000 7% Preferred Shares 600,000 Common Shares

Par Value $l Each .No Personal Liability

We have underwritten’ and offer for sale a limited gumber-of the 7 per tent, Preferred
Shares of the Red Willow Coal Company, Lxmxtcd .4t par, which carry with thcm a bonus of
50 per cent. Common Stock,

compoged of Messrs, Fuller and Aldced
of Montreal, and McCarteér of Phila {ei-
phia. They were authorized to look
i Into .the affairs of the company and.
isubml‘ a-plan for ‘its reorganizatioa 4t
i & meéeting of Lhe bond.holders. to b'
Iheld on Feb. 29.

N

'\.

Of the merits of the enterprise thcrc is absolutely no question.. The lckatxon éf the 2720
acres of land which the Company has purchased could not be better. Fis in\the heart of the
finest section of Alberta, about sixteen miles northeast of Stettler, on the Canadian Northcrn
Edmonton to Calgary branch. Nothing need be said as to the fertility of the soil. The whole

world looks on amazed at the enormous yield and high quality of the Canadian grain. Men
and morney are pouring intd this section of 6yr Canadian West, forming one of the richest and
most progressive centres of that province. Thcy are building many large towns, and will
cénsume coal as fast as it can be nuncd

bk

It is a matter of commeon kn()wledge that thl*r “the gmrwth of towns in the West (300
new towns having been startedlast - ‘year, and. ‘over 1300 in the past cight yéars) the obtain-
ing of building material h:is been @ serious probiem. -A valuable asset of the company,
therefore, is the unlimited’ ‘supply of «clay for the manufacturing of red and white brick. It

is the purpose of the Company to instal a plant Lo manufacture 50,000 bricks a day, and also
a plant to mine 500 tons of coal a day.

A very important avenue of proﬁt will be tHe sale of lots in the Towri of Glen Hayes
($25,000 worth of which have already béén disposed of), which has been conservatively esti-
mated to yield the Company a net profit of at least $150,000. Glen Hayes is destined to be-
come a very important centre. W whm a2 radms of six miles, over 1,000,000 bushels of grain
were shipped last year. :

A recapitulation of the proﬁt< to be derwed from this extraordinary. safe investment,
which will be drawn from four magnificent avenues of business, namely, the land yielding at
least $20,000 per annum, the brick manufacturing plant at least $3oooo the coal mines,
taking out 500 tons a day, a net yield of nearly $150,000, and from the sale of town lots $150,-
000; we say this four-fold spurce of revenue absolutely guarantees the payment of the 7 per
cent. dividend on the Prefcrred Stock and a very large dividend on the Common Stock.

_The Directors of the Companv are all shrewd men, of unusual business ability, men of
stcrhng integrity, men of the highest principles, men who may be trustéd to the very limit
in any and all business transactions. One has the assurance, therefore, that the affairs of
the Company will be handled to the very best possible advantage. Get into the Company
whose destinies are guided by men of this stamp, “hen ITS FUTURE IS BEFORE IT—
NOT BEHIND IT:

The Red Willow proposition is an absolutely honest straightforward, money-makmg,
business enterprise for business mien, and every man who has been over the ground says that
this Red Willow proposition is the best he has seen, and we cannot too strongly recommend
it to'you as an Al investment.

Werite us for Booklet and Prospectus of the Company at orice, which will be cheerfully
sent you without any obligation or expense on your part. The stock is now selling very
rapidly, and we expect to have the whole subscribed and paid for before the end of the
month.

J. A. MORDEN & CO.

Suite 239, Confed'eratiop Life Building, Tqronto

-

What Has Happened

1

doubted value.'

the present condition of the

A.
E.

OSLER ¢,

TORONTO

in Porcupine o

Merely a process of re-adjustment.
Artificial values have crumbled. : T T

Other stocks have declined owing to inadequate financing.
This has caused a sympathetic decline in stocks of un-

In the meantime such interests as the Ward, Timmins,
Drummon;l and the International Nickel Syndicate, who
are investing millions in Porcupine, are not disturbed by

Neothing has happened. in Porcupine.
-proved. The good properties are still as good as ever.
believe we know the gaod from the bad, and we will be
plefsed to give our opinion to enquiries from any address.

Stock Brokers, Firancial Agents

Melinda
’ Cor. Jordan St.

e AR

stock market.

The camp has im-
We

Established 1886 s

. Phone
Main 7434

HOLLINGER EVAPORATION
The report is flying to New York, is it?
Where come the actual statements

to be issued.

¥

To all concerned I have given the
facts of the position—let the authorltles
repudiate or publish facts.

HARRY BUSH, 43 Scott Street

JOSEPH P. GAHH‘OR

Member Dominion Stock Exchange

All 'Porouplnmd Cobalt Stooks
Bought and 8old on Commissloa,

Fooms 108-10-11, 18 King 3t East

Phooes Main 648645
: od?

PORGUPINE GOLD PEAK

Did you get in on .the allotment of
this stock at 335¢c a share?

If not--a client of ours will sell up
to 3000 ghares at 40¢ a share.

J. A. McILWAIN & C0.

45 Scott Street
Main 2154
Establisbed 27 years im Torento,

|

|STOCKS {

JI_M!S F. BALIABH!I & GQ.

Engineers apd Brokers.
‘SUITE 9, MANJING ARCADE,
24 King St. West, Toronto.

Telephone M. 3667, ed?

Porcuplm
and Cobalt

That enjoy a good
market carried o n
Conkervative M. IN .

J: THOMAS REINHARDT
b4 TR u‘-‘éﬁ%x%%‘.

LORSCH & CO.

+ Membeérs Standard Stock Exchange.

Cobalt and Porcupine Stocks .

Tel Maln WS - Toronto St

F. W. DUNCAN & 00.

8peclsl Louoﬂ
furnished on
‘of the {m-
orlant com-

nies operai-
ng N

SMILEY, STANLEY &
McCAUSLAND

~8TOCK BROKERS -~

A xmm and Sold Co
b} m - A on Com.

POROUPINB STOOKS
CCBALT STOCKS

6 KING STREET WEST, TORONTD
‘ Phone Main 3395.3393, 246

ry

The Lucky Cross Mines
of Swastika, L!d.

Obtalin the latest l.br-tlo-
on the L-chy Cross Mines from
your Broker, or

COLE & SMITH

402 Lumsden Blag., ;Ioront'q_
3 246

DIVIDEND NOTICSB

Crown Reserve Mining
Company, Limited

DIVIDEND NO, 24.

Notice is hereby given that a monthly
dividend of 2 per ¢ent. for the month of
January, 1912, and a bYonus of 3 per
cent. for the same period, making a
ftotal of 5 per cent., has been declared,
and will be| payable on the l3th Febru-
ary, 1912, to shareholders ot reoord the
31st Jtrmar_v, -1912.

Transfer books will not be cloaed

Di)-.<iend cheques "will be ‘malled on
the 14th February by the transfer
agents, “The Crown Trust Company,”
and shareholders are requested to ad-
vise them of any change of address.

By order-of the Board,

JAMES OOOPER, A
Secreury;, asurer.
Montreal, Jan. 8, 1912, 66666
— e e e e — 4

AAILROAD EARNINGS WILL
BE LOVER THIS MONTH

Railroad earnings in Canada and the
United States will show 2 decided
falling off this month, according to
the iden of parties elosely in touch
with traffic conditions. This January
has been the severest in several years,

s D, Stock Exchadige
# Couu and: Pacupitie: Stocks, .
5 YONMGE SIREKT. . - »;roaou'ro.

|W.3. NEILL @ CO.

. Members Standard Stock Exchange,
COBALT And PORCUPINE STOCKS
Tel. Main 3608, - odM Yonge-st., rgmm..

e d West&Co

Members Standud ‘Stoek’ Exchange,
PORCUPINE AND COBﬂLT ‘TOCKO
112 Contederation Lifé Building.

|| W.T. CHAMBERS & 505

Members’ E)l%:rd Btock and Mining

cosM.'r AND' ﬁoncuﬁmz STOCKS
‘3 Co;botne St Mam 153-3154,

.qummg & Marvin

E-llm su-dard ‘Stock
nge.
310 LUM)D:N BUILDING
PORCUPINE A :D COBAL! STOCKS -
Telephone M. 4028.9, ed7

H'sh &nd low gu tions on Co.
balt and Porcuphg:u stocks for
911 mailed free an request

FOX & Ros§

S§TCCK BROKERS

MINING BTOCKS BOCGTE S
UGHT AND
Phone Us, Main 73907291, b

43 SCOTT STREET,

J. T. EASTWOOD
BROKER h

24 KING STREET WEST

Write for My Specla,l Porcupine Map,

———— e
GOWGANDA LEGAL 'CARDS,

¢ F. WILLIAMS, Barr.ster, »oueuor,
H- Notary,

Gowganda, (Buccessor tg
McFadden & Mc¥Fadden.) ed

T T I
FORCUPINE LEGAL CARDS.

& MITCHELL, Barristers, louq.

(Jootz(rn, Nouiaries, etc., Temple Bullding,

Toronto; Kennedy's Block, South Por.?p

pine,
e _ ]

_

—

‘with the result that for several days

at a time the railroads have been
pretty well tied up. The extremely
cold weather and heavy snowfalls arg
expected to reduece gross earnings coms
siderably, while at the same time Rl
ating expenses will be materially ine
creased. Across the border it is exe
-that-some of-the more.nartherty
roads will show big deficits for u:.
month,
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