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CANADA LIFE BUILDING
E. C. NORSWORTNY, ’MANA.IR

Eetablished 1901

Officers:
PresiDENT E. R. PEACOCK

J. A. FRASER

67 CORNHMIL
E. R. Pgacock

RESERVE FUND, $800,000

HEAD OFFICE:726 KING STREET EAST. TORONTO
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LONDON. Eng.. BRANCH

L. LONDON, E.C.
H. 0. WaLLACE

CANADIAN GOVERNMENT, MUNICIPAL ard CORPORATION .BONDS

War Scare Slowly Subsiding

Steel Corp. Lower

s B:iu@h‘ ‘!q.uu- Letters of
n

A specfal department has been
bearers of our Letters of Credit.

e o HEAD OFFICE—TORONTO | -
- E. B, Osler; M.P., President. . .

W. D. Matt ce-President.
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4 Branch of this Bank has been established  in -London, England, &

73 OORNH!";L, E. C.

Credit and Drafts on all important

Batlates bills sent for collection, makes telegraphic -
and transacts every description of banking business. o
nfwma.t%on-turnuhod,on all Canadjan matters.

provided for the use of visitors ufd

C. A. BOGERT, General Manager.

W orld
Lower prices were the rul

flat thruout the session, and t

MARKET RULED BY FOREIGN DEVELOPMENTS.

change in the speculative position. _
abroad is being largely ruled by the unfavorable developments -

Office /
Friday Evening, July 28,

e in the Toronto stock market - || |
to-day, the list of speculative issues continuing under pressure
- of liquidation from nervous-traders,

Trading” was decidedly
here was no indication of any
Sentiment both here and

_ THE CAN

. FOREIGN

TORONTO 8TOCK EXCHANGE

OF COMMERCE

Cheques and Drafts on all countrie cf the world, drawn

_in sterliex?g, francs, marks, lire, k‘r’o’n;gxﬂonna, roubles or any
other foreign cuirency, can be ne

Bank of Commerce at reasonable rates. - y ;

. This Bank has excellent _‘faéilitieswfor handling business 3

with South Africa and Australia.

JIAN BANK _

Paiduup Capital, $10,000,000

BUST

v };
L
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TORONTO STOCK EXCHANGE, |

i o e i ' Members o
Heron @ Co. romnomaioma
P ‘Orden" Executed on All Leading Exchanges e

sPEClaLISTS Porcupine and Cobalt Stocks

In Montreal Market in the European P olitica} s"ituation, and, until this is; cleared up, Information and Quotations on Rej uest. Correspondence Solfcited,
' X s T _there is no likelihood of any sustained improvement in the

16 King Street West - -ed7- - Toronto“
MONTREAL,' July 28.—The stock market. ng chute ‘

market experienced further umsettle- : : Ly — e Bkl TS 16 2.5 DGR W
% i " orul | - = - o g " 3 k] 4

o g o o ol g, o g WIS SRR B TP cial Review which is of interes: |
{n80f Sieut Corpopation wagrn b wooon Sterling Bank To | to allinvestors. A copy will be forwirded on requsst L8

£ O ee orporation stoc n wi y 4 i\ y ’ ' y ; %
= traneactions ‘alone amounted to 3y |OLETAING Dank lo LIMITED NUMBER " Our Statistics] Department will be glad to give full particus
England will not consent to condi- shares. Opening at .54 3-4, the price D ble Its Capil il . lars of any Security. ; T

i :

tions presented.- j ; 5 0, with - " : S aGY o ol e L ‘o
Joso, e T g ciuttor | Sk L e etk L o 9% 'PLAYFAIR, MARTENS @ CO'Y’
Joseph says: The.Jingo attitude to- # reco to 58 1-4, with  the last FIRST MORTGAGE 88 v i 55 APee i i :

v Financial institution Keeps Pace With SINKING PUND -14.Kin§' St.East = 25 Toronto, Canada
" Rapid Development of the ? P S T B :
- Dominion.

- And Marl;et Has Better Tone

New York Stocks Held Their Owa on Tura for Better in Seatiment
—Prices Shaded ia Toronto Market. :

: : World Office, :
e Fridey Evening, July 28.

The Toronto stock market to-day

L ———

==
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showed no disposition to  work wards German 81aale at B4, and’ figure bid 'and
out of the rut of apathe-| Year or so ago hae oW 1o important | gg-1.¢ asked at: the close. Otfher {s-
tle ~trading, which has charac- | Fflection In popular sentiment. There | sues in which Hquidation was compli- GOLD BONDS RS o
. ; will be.no conflict. . The bear party in cated were Montreal Power, Richelieu ‘ :
terized the exchange during th ! Assets Three Times Bond lssus
DENOMINATIONS $500 AND $1000 -
Interest rst June and 1st December. iy £

teel has further extended its com- and Rlo." Montreal Power, after sellinig
at 168, broke-to 186 8-4r recovering to
166 7-8.. . It closed stronger at 167 11-4
bid and 167 1-2 asked. e ;

few sessions. Speculative Interést was mitments largely. Some ::urp rgcos\'t-

: - con- | eries will be seen in Pacific an :
at a low ebb, and outside of a cagn; | Paul. Atchison will get back ifs divi.
tinuation~of the sagging tendency dis- | dend. Buy New York and Baltimore

In order to meet the demand of their
steadily growng business, the Sterling

'T.0.ANDERSON &G0, |
STOCK BROKERS . |

For Sale

played yesterday, there were no fn-
dicative features in the operations of
the day. ; . ei

The g«'ew York market continged in
a nervous frame of mind, owing te
the further unsettlement regarding the
Morocco incident, and sentiment in To-
ronto moved entirely in unison with |
that on the larger exchange. ;

The speculative issues here gener- |
ally got bhelow vesterday’'s level, but
price changes were of decidedly small
volume in the majority of instances, :
and no apprehension was felt regard-
ing the decline.

Rio was the. leader in the trading,
these shares being stil] under pres-
sure from nervous holders.. The stock
g0ld off nearly a point’ from vester-
day, getting as low as 113, and ‘clos-
ing bid at that figure. i

Sao Paulo was the weakest spot on
the board, these shares dropping a
full 1 1-2 points at 175 1-2, this action
being due to the throwing away of a
small block of the stock on a weak
market. A small recovery was made
later in the day, the shares getting
bhack to 176.

Price changes in the other issyes
Were decidedly restricted. Toronto
Ralls dropped a fraction at 161 1-4, on
what was taken to be belated profit-
taking. Richelleu got as low as 121,
despite the report that the company
Wwas contemplating further enlarge-
ment.

There was some small buying of the
banks” and trust companies’ ghares, ;
but these were mostly for odd .lots.
and occasioned no change in prices.

The market clcged decidedly dull, |
and generally around the low for the |
day. Sentiment was still somewhat !
mixed, and traders were inclined to
watch the New York market and the
foreign situation for a lead.

WALLSTREET POINTERS,

i
|

Americans in London firm, unchang-
el to 7-8 up,

L % .

Geo. Westinghouse defeated at West-
inghouse Electric annual meeting.

L - - 3

N. Y. C. planning to merge system
into-one corporation, new bond issue
Proposed.

* = -

Stanley Steel Investigating Commit-
tee holds its first public session here
to-day,

- - L3

Moroccan situation sti]] Presents
Mmany difficulties, but advices concern-
Ing it are more reassuring.

= o -

American Tobacco Co. begins reor-
BRanization by forming Protective com-
mittees to represent bondholders and
Preferred -stockholders,

- * -

Department of Justice preparing to
Prosacutemeonopolies which do not dis-
Bolve ‘ar Semiply with Sherman law as
Interpreted -iby supreme court deci-
&ion,

y » * L

Ameritan Car & Foundry started
Habillty department to insure against
accidents to its own employes, expect-
Ing:to save over $200,000 a year thereby.

Cotton in North Carolima hds “suf-

fered some detéerioration from insum-
<ent moisture. but conditions gener-
ally good. . Marked ‘Improvement in
South Carofina on account of recent
rains.
L . &

Moroccan situation continues to af-

fect foreign markets. Paris and Ber-

Hn press optimistic on favorable ne-
zotiations. England's premier savs

& Ohio for turns.

¢ 2 o

LONDON STOCK MARKET.

Deévelopments 'point to further ir-
regularity. We think scale . down
support ‘will be extended. We belleve
the best plan is.to buy.on weakness
with stop order protection. It seems
tc us that the speculative liquidation
must be small and will soon run 'it»
course. Lehigh Valley is urged as a
purchase on this recession. Union !

LONDON, July 28.~Money was plen-

tiful, but discount rates were firmer

to-day. The more favorable aspect of
the Moroccan question was offset by
two small failures in the home irail
and industrial sections of the stock
exchange, and forced liquidation be-
fore the conclusion of the settlement
to New York. Good rallway dividends

Pacific may slide off a little further,| were announced, but had no effect.

‘but we believe it -and Southern Paci- |
fic may be bought.—Financial Bulle-
tin,

TWO LONDON FAILURES.

LONDON, July 28.<~Two laﬂuresi
Were announced on the stock exchange |
here to-day. The embarrassments are
those of Wildby Bros., an old and re-
gpected firm, and J. Bassett.

GOLD FOR CANADA,

NEW YORK, July 28.—There was
withdrawn thls morning from the sub-
treasury $280,000 gold coin for ship-
ment to Canada. This makes . $500.-
000 so far this month and $11,550,000
this year in preparation . for general
ccmmercfal and crop moving needs.

THE MONEY MOVEMENT.

NEW YORK, July 28.—The known
movements of money for the week
ended with the close of business on
Thursday indicate a moderate cash
less by the local institutions. They
recelved net from the -interior. $5.624,-
000 and lost to the sub-treasury $6,-°
098,000, a net loss of $464,000 appears,
not including $250,000 transferred to-
day to Canada. Gold to the amount
of $250,000 was engaged at the sub-
treasury for shipment to Canada to-
day.

ON WAT.L STREET.

Erickeon Perkins & Co. had the fol-
lowing: Stocks quited down this af-
terncon and rallied slightly. The -
quidation appears to be, over for the
time being. We look for further re-

Ralls and consols suffered the most.
Kaffirs' and foreign securities hard-
ened a fraction in the afternoon, while
copper stocks closed a trifle firmor.

Amferican = securities opened steady
and slightly higher. During the after-
noon pgices improved under the.lead
of Unig‘n, Pacific and Southern Pa-
cific.

PORTO RICO’ RAILWAY EARNINGS

The Porto Rico Raflways Company,
Limited, comparative statement of earn-
ings for June.is as follows :

For June:

1910. 1911,

$46,845 24  $62,071 07
23,780 53 33,642 41

r' six months :
-2 263,468 40 - 255,853.-59
138,419°29 184,495 49

"BRITISH CONSOLS.
July 7. J_uly 2.

Consols, for money.,..... 8216 ®
Consols, for account 78216 8

Ine.
$16,22% i3
9,851 %8

82,385 19
46,076 20

Tractions In London.

The southern traction issues were
quoted as follows in the London market
(Toronto equivalent) :

July 25, Juiy 2%,
Bid. Ask. Bid. Ask.
17815 17715 176% 1.i%
11334 113% 1133 113%
11745 1183 1174 118%
83% 81% 833 845

Sao Paulo

Rio de Janeiro
Mezxican Tram. .
Mexican Power ,

Canadian Faijlures,

The number of failures in the Domin-
ion during the past week, in provinces,
as compared with those of previous
weeks and correspondinig week of last
year, are compiled by Dun’s as fp}lqws:

j
Z

covery by degrees. The sharp bidding
up of wheat possibly had some con-
rection with the efforts to get stocks
down. - The war scare 'seems to be
slowly sulwiding. Little has developed
at the Steel investigation in this city.
We think that the Stanley common
has shot its’last bolt. Congreéss will
soon adjourn and business will have
a chance to recover. The stock mar-
ket is oversold. With a little sunshine
the shares will start to cover and bid
prices up on themselves. The banke
have lost more cash this week.

Charles Head & Co. to R. R. Bon-
gard: The market to-day was a de-
cldedly professional affair, there be-
ing a better undertone in sympathy
with the more cheerful advices from
the other side, where the Morocco sit-
uation seems to have lost its acute
phase. There was not any marked
disposition to cover, however, as the
bears still felt that conditions fa-
vor their side. The known move-
ments of currency indicate a small

a5 1
MONEY MARKETS.

Bank of England discount rate, 3 per
cent. Open market discount rate in Lon-
don for' short bills, 24 per cent. New
don for short bills, 214 per cent. New
York call money, highest 215 per cent.,
lowest 214 per cent., ruling rate 2% per
cent.  Call money at Toronto, 51 to €
per cent.

S ————
FOREIGN EXCHANGE.

Glazebrook & Cronyn, Janes Building
(Tel. Main 7517), to-day report exchange
rates as follows :

—Between Banks.—

Buyers, Sellers.

N. Y. funds.... 1-16 dis, 1-82dis. Rtoy

Montreal f'ds.. 10c dis. par, s to 1
Ster., 60 days..8% 829-32 914 WL

Ster., demand..9 9-32 96-16 99-16 911-18

Cable/trane....913-32 9 7-1§ 911-16 9 1¥-16

—Rates in New York.—

A AP

Counter.

logs for the banks, but this will not

materially affect rates, which. in fact,j

have been slightly firmer of late, owing
to the internatfonal situation.

were mot of a character to change
prices materfally either way¥, and the
tendency of the traders was to wait
for.some stimulus before taking hold.
Heavy rainfall in Kansas has caused
some damage, but not enough to ma-
terially affect the cTops. We still ad-

Crep f
news and the advices from Washington |

Actual. Postedq.
Sterling, 60 days sight 4%
Sterling, demand K 487

INTERCOLONIAL TO DOUBLE
TRACK.

MONTREAL. July 28.—As.the re-
sult of a tour of inepection of the In-
tercolonial Railway svstem, the board
of management has decided to recom-
mend the carrying out of considerable
lmprovements al along the line. These

vise buying on reactions for moderate | will include double tracking to all

profits,

EXEC

A Trust Company’s Special F unction is to act as

You Make Nc{gjm‘fs’takc by Appointing
The TRUSTS and (LEHATEDANTEE COMPANY,

43-45 KING STREET WEST, TORONTO
36 : James J:; Warren, Managing Director

leading points, notably the stretch from
Chaudiere Junction to Levis, and the
construction of subways alike in this
province and further east, including

i 8t. Flavie in Quebec and Moncton in

New Brunswick.

Hotel Sold.
SAULT ST. MARIE, Ont., July 28—
| (S8pecial)~The International Hotel, the

U l O R 1 Soo’s first hostelry, was sold to-day by

'J. J. Garrick

t0o a syndicate, com-
prising 'F. K. S. Martin, F. W. Stibbs,
| W. A. Pollock, T. J. Wilcox and J. B.
Padee. all Sco men. The price is
$100,000 and the ' syndicate will take
{over the management on August 1.

More to the Purpose.
Little Boy (crying)—Boohoo!
police got my goat!
Police Investigation Witness (mourn-
_fully) — That's nothing! They got
mine too! : |

. b o b 64§ e | it g .

The

$1,0000,000 additional capital, which will
be offeerd to sharehelders of record of

of new stock for. every share of old
held on that date.

its conservative management, has made

were to keep t
ment of its business, % would find it
advisable to secure 'additional capital.
- The Sterling is the third bank to
announce an increase of capital during
the past week. The Bank of Montreal.
and the Bank of Toronto have already
glven similar ‘notices to their share-
lders. HrARD »

Big Merger of Al

. NYC Railroads

Unification Plan to ?ikcv in Subsidiary
Companies Now Included
in System.

NEW YORK, July 28.—The New York
Central road is actively at work on
plans wnich will result in the merger
into a single corporation of all the
roads which make up the system and
in the unification of financing of N. Y.

Bonk of Canada announces an issus |
Aug. 7 in-the proportion of one shars |

The Stering Bank, uwinxvlargél}' to '

steady and substantial progress during
the past few years, and it has been
evident for some time past that if it
Pace with ‘the develop- |

PRICE TO 6%%

YIELD
PARTICULARS ON REQUEST.

Campbell, Thompson & Ce.
High-Grado Investments
43 King 8t. West, Toronto.

able for businesg purposes iz full

| particulars apply to

A. M, Campbell

|12 Richmond Street East

Telepbone Main 2331,

PORCUPINE . ..

offices at' Ko. 53 King
oorner of -Bay ‘Street,

A. E. AMES & (0.

—~ Investment Bankers——

Street West,

<6

WALL-STREET TRADING, -

NEW YORK, July 28.—The reaction-

C. Hnes, In connection with that con-
solddation a _ new bond issue is pro- !
posed, in sufficient amount to cover
existing outstanding obligations of the
system, besldes providing for addi-
tional capital expenditures. This will
mean a mortgage coverings honds to
extent of several hundred million dol-
lars, as first step in merger, will be
consolidation into one company of all
New York ‘State companies, now in- i
cluded’ in N.Y.C. System. i .

Cotton Markets

Erickson Perkins & Co. (J. G. Bedty 3
14 West King street, report the following

8reater part of the week was akaln

displayed to-day, tho to a lesser de-
8ree tha on the preceding two days
The list moved irregularly in the early
8ession, during which time there were
several- incident bear raids. Opening
prices were general&y higher, gains in
many cases being a point or more
over yesterday’'s close.

The improvement. of the first hour
apparently was used as the basis for
heavy selling. The market receded
slowly, and by noon nearly all early
gains were ellminated with a few new
low records for the present move-
ment. During the remainder of the
day the market was slow and drag-

prices on thlg New York cotton market :
5 rev,

5 Close. Open. High. Low. <3ose. |

cdvessay 12.00 1290 13.37 12,90 13.1'.’;

1226 1235 1205° 1207 |

1125 1130, 11.08 M.

1.5 11.86. 1108 11,20 |

1L20 118 11.03 1115 |

Cotton Gossip.

Erickson Perking & Co. had the fol-
lowing :

New jow levels were established to-day,
the new crop reaching 11l4c on a renewal |
of heavy lHquidation and bearish pressure,
The old crop -held firmer, ‘with old bull
interests showing some disposition to pick
Up contracts on weak spots. To-day was
the first notice day on August, also a
notice day on July. Ldttle cotton was
tendered, and what was received prompt
acceptance. * A hetter tone was in evi-
dence during the closing session, but the
market showed no indication that a finai :
stopping point had been reached. Instead,
the rally seemed due more to covering ot
shorts. Taking into consideration the !
maximium decline just witnessed and the
relative cheapness of the new crop, it
seems that present prices more than dis-
count the situation to date. The univer- |
sa] bearishness of speculators, who are
now predicting ten cents and lower, sug-
gests a heavily-oversold market. It will
be uapsual, If we pass thru August With-
out deterioration, and we belleve that a
covering movement will come eventually.
Prefer purchases on this break.

Liverpool Cotton Exchanges.
Cotton—Spot quiet. Prices twelve points
ower. American middling, fair, 7.504:
good middling, 7.164; middling, 6.99d; low
mldéling, £.74; good ordinary. 6.444: or-
dinary, 6.194. The sales of the day were
€000 bales, of which 300 were for specula-

ging, with no changes of importance.

The day was without any concrete
influence to which the market’'s ac-
tion was directly traceable. Relief
over the apparent lessening of ten
sion among the European powers was

'} reflected chiefly in realization of prices

from abroad.

Theé substantial banking interests are
not especially apprehensive regarding
the general market: News of first
steps towards reorganization of the
American Tobacco Co. in conformity
with the supreme court’s interpreta-
tion of the anti-trust law aroused only
moderate interest, for there was no
intimation given as to what plan
of readjustment would be finally adopt-
ed. The'preferred stock gained 2 pointe
and the bonds improved slightly.

The tone of the money market was
somewhat stronger to-day, bearing out
recent indications that the tendency
was toward a moderately higher range,
Rates for time loans are slightly above
those of the end of last week. The
recent change in the tone of the mar-
ket is seasonable, in the light of an

| expected earlier movement of the crops

this year, ana an increase in the de-
mand for accommodation from finan-
cial interests and from the mercan-
tile community,

Hurt at Whitby.

Theodore Gregor, a G. T. R. work-
man. whose arm was broken in the
Yards at Whitley, was brought to the
city yvesterday and taken to Grace hos-

4

tion and export, and included 3100 Amerij-
can. Receipts none. Futures opened weak
and closed weak,

i

pital from the Union station in A, W.
Miles’ motor ambulance, 2

—— m—

of TWELVE PER C

on and after AY, the ist
of record of the 2ist July, 1311,
By order of the Board,

Toronto, 20th June, 1911, Py 4

——ra—

THE smlgﬁxﬁn BANK

NOTICE IS HEREBY GIVEN that a dividend of
CENT. for the current quarter., ending the 31st J
ENT. PER ANNUM

GREORGE P, SCHOLFIELD,
General

T T S o e

NOTICE OF REMOVAL

On August 15t we will 0GOUPY our new

A E. Ames, M. R. Tudhops, T. Bradshaw

Full information iurnished
txd crders carcfully éxecuted. -
WARREN, GZOWsKI & €0,
Members Tovsto Stock Exchangs
Traders Bank Building. Toronto
5 Broad Street, tNew York.

T— - e rj
Erickson Per
| John G. Beaty & '

e s? o
New York Stock zm:;. ,
New York Cotton Exchange

ary tendency which has characterized ;
operations in the stock ‘market the -

Chicago Board of Trade  « |
14 King Street W.
- Toronto

Correspondence lavited

1

i e
SR

. Valusble vacant land. Highly sait- s ; to Stock
* Members Toronto

Orders exmecuted for cash e
margin. oo
- PorcupineStocks bought snd sold

¥ et review oa |
O el

@ : : .
BUCHANAN, SEAGCRAM &
. Members Toronte Stock Exebsn
STOOKS and BONDS
T BN R ST, T e
238 Jordun Street

STOCKS and BON
Bought and = Sold -
' H. CHARA & CO.

' Members Toronio Stock Exchange

30 Toronto Street, Torento, ..
Phorics Main m-ﬁﬂ:‘ U

LYON & PLUMMER

ted.

|
- 6% INDUSTRIAL BoNDS |
| OHN STARK & Co. |

Bahin ™ M ;-‘J
DIVIDEND NOTICES . ; ...
Sterling Bank of Canada

Notice
dend of

givenr that a aivi.
e-?}?uter
¢ r € quarte,; end.
31st  July Instant, heing gt the
of five per cent. (5 per cent. per
annum, on the Paid-up Capita] tock
of this Bank, hag been d:clared: and
that the same wil] be rayanle at the
Head Office ang the Branches of ‘the
Bank on and after the 16th day of
August next. > -

The - Transfer Books will be closed
from the 17th July to the 31 Juty,
both days inclusive, ° i Bt e

W, BROUGHALL,

od General Managet,
Toronto, July Iith,. 1911,

NEW CITY HALL o

e s

Montreal to Have a Magnificent Sivic
- Edifice. g

MONTREAL, July %8.—The city ar.

chitects have a scheme for g new' cityd

hall of g sizp and importance worthy
of Greater Montreal, ang thé'ﬁppf&nl
of the board of control will enable .t".hem

to set to work at once with the plans. |

'The projected city hall will pe one of
the finest municipal edifices in Amer-
ica. Its. cost is roughly estimated at
$10,000,000, ang it would take from ten
to twenty years to complete.

It has been long felt that the pre-
sent ‘city hall was wholly Inadequate
for the cit 7, and with
of a city ost a ‘mlll!oixtah pt:);lepr;m

ten years a new and impo 4
structure must be built. g c-h "
The scheme which is under contemp-
lation now s to have the new clty
hall erected in the square bounded by
Mount Royal-avenue, Rachel-'treet, St.
Denis and st Lawrence boulevards.

ful English syna;
about }300.0')0.yn

/912 Molinda 8t. .. Phons 7978

Members Toronto Stock Exchangs
Securities dealt in on all Exchanges. Correspon:
1 y invj b

embers Chicago Boardof
Trade. Winnipeg Grain
Exchange.

| GRAIN
FINLEY BARRELL & GO,
Members All Leading Fxe

Manufacturers Life “B‘uﬂd!.nt_“

‘King and anu Streets g bt

Chartered Accoun tants,

‘Offices at/ Winni Calgary, Saska
toon nnd'g:m.. J.. ¢ . T

4

100 Shares Uolonial
Loan Co

ny.
50 Shares byla.gara Navigation Come
pany: :

FOR SALE

50 shares of Trusts & Guarantee stock
(Fully paid)"

This stoek must be so0ld at once—

peclal price fo a quick buyer.

Real Egtate, Insurance and Financial
y Brokers
MONEY TO LOAN

Royal Fire,

/Atlas Fire, nderwriters’
(Fire), e, German.
: Provincial
Plate | General Accident
& Liabill Accident & Plate
Glass C ate Glass Insur.
ance Pany, Loundon & Lancaghire
Guarantee & Accident Co. and Lisbil-
ity irsurance effected. 2%t

26 Vietoria St. Phones 11, 502 and P, 667

TRUSTEES, RECEIVERS
- AND LIQUIDATORS

STREET

—TORONTO—

. A Willing Worker.
“Won’t you join our rty? We w
to get it wnipped into lg.mpe
“In that case, I can do you more

' Kansas -City Journal,

on. the other side, I'll_help whip you.""

¢

J. P. BICKELL & CO.|

EDWARDS, MORGAN & CO
18 and 20 King 8t. West, Toronto |

Investmeiit &

THE IMPERIAL TPRUSTS | Co., oF
CANADA, r
ed? 15 Richmond’ St, West, Toronte. |
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