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IwinR urgent, was alnne considered. The Assembly took the

matter up in Lominiltee on January ind, lH3fi. The debate on

tlie subject indicated that the Krench Canadian leaders intended

to radically amend the charters of the banks with a view to alter-

int! their system and niana:.;ement. There was a tendency to

adopt tlie constitution of the Hanc|ue du I'euple as a standard

and to sanction a system of free banking,' on that basis. In the

discussion on the Quebec Hank charter, several amendments

were suf^'j^ested by French t'anadian members, with a view to

restrictinj; the powers of the ollicials of the b.ank. abolishin),' votes

by proxy, preventing members of the same firm from being direc-

tors of two different banks, and entirely prohibiting the banks

Iron, dealing in exchanges. However, Mr. I'apineau intimand

that even mure radical measures would have to bi' adopted with

reference to the banks. In common with the majority of the

House, he took tl ,'round that the wiiole banking question would

have to be gone i the following year, and that therefore it was

unnecessary to 0.. uore during the present session than renew

th(; ciiarter of the (Quebec Bank for tnirteen months, so iliat all

the bank charters might expire on the same date. Thus the

Act 6th Wm. I\'. Cap. 4», consists of but one clause, and simply

renews the charter of the Quebec Bank till June ist, 1837.

But before the next session ot tb.; Legislature was called,

the political troubles of Lower Canada had reached a very acute

stage. The Governor found it necessary to prorogue the Legis-

lature before it got beyond the discussion of the Speech from the

Throne. The rebellion breaking out shortly afterwards, the con-

stitutional government of Lower Canada was entirely suspended

and the affairs of the Province carried on by a Special Council,

Meantime the banks of Lower Canada, realizing the attitude

of the majority towards them, found themselves in a somewhat

awkward position. They were threatened with the double danger

of failing to secure the renewal of their charters, and of meeting

a threatened commercial crisis, in common with .American

banking and exchange.

During the winter of 1836-37 it became evident to the banks

that they had little hope of getting their charters renewed in any

form during 1837, hence they prepared to face the inevitable. At

a meeting of the shareholders of the Bank of Montreal, hela on


