
TELEPHONE ACCOUNTING
AND THE BALANCE SHEET

^'iiiir S(,'iTi-l;iry iii\ itcd nu- tn addn-sv \ , m toduN

.iinl with the iiu itatic ill ciiil. i-.c'il -tatcinciit^ fur the

year mdiiiL; 1 )i.-c. .^1-t. l''l(i, which liad hecii iirc^-cnt-

11
1

til the ^harchi iMcr^ mi a i( ini|)aiu ( i\\ niiiL;^ and i ip-

rralini; a trlcjihMiu' -y-ti'in in ( )iUariM, with the mi.l,""-

!l;i->1i> .11 that 1 iiughl um.- it I'l .r tht- imriinM.' ni thi^- ad-

dress.

\- 1 hail imi audited the t k^ imr wa- t'amiliar

with ihr riiiidiut Ml the alVair^ of thr I. ' aiipaiiv it

wa^ ad\ i^ahli' to write and a--k i|Utstii in^ -i , that I

vMHild hi- ~i.i/rd ot fart- not coiitanu-d in the ^tate-

naiit- in onUr that I miL;in di^eii-- the -iil)jeet more
nitrlhycntlx .

The -tateineiit- a- presented to the --handiolder--

ot tlie Colli].an\ for the \ ear endin.i^ hee. .il-t, I'Md,

iiirni-hed nu are a- follow>:—


