order to exploit these resources for the perpetuation of our
national glory, we created especially the South Manchuria
Railway Company, The total investment involved in our un-
dertakings in railway, shipping, mining, forestry, steel
manufacture, agriculture, and cattle raising as schemes pretend-
ing to be mutually beneficial to China and Japan amounts to no
less than Yen 440,000,000. It is veritably the largest single
investment and the strongest organization of our country. Al-
though nominally the enterprise is under the joint ownership
of the government and the people, in reality the government has
complete power and authority over it. In so far as the South
Manchuria Railway Company is empowered to undertake diplo-
matic, police, and ordinary administrative functions so that it
may carry out our imperialistic policies, the Company forms a
peculiar organization which has exactly the same powers as
the Governor-General of Korea. This fact alone is sufficient
to indicate the immense interests we have in Manchuria and
Mongolia. Consequently the policies of the successive adminis-
trations since Meiji towards this country are all based on his
injunction, elaborating and continously completing the develop-
ment of the new continental empire in order to further the
advance of our national glory and prosperity for countless
generations to céome.

Unfortunately, since the European War there have been
constant changes in diplomatic as well domestic affairs. The
authorities of the Three Eastern Provinces are also awakened
and gradually work toward reconstruction and industrial deve-
lopment following our example. Their progress is astonishing.
It has affected the spread of our influence in a 'most serious
way, and has put us to so many disadvantages that the dealings
with Manchuria and Mongolia of successive governments have
resulted in failure. TFuthermore, the restriction of the Nine
Power Treaty signed at the Washington Conference have re-
duced our special rights and privileges in Manchuria and
Mongolia to such an extent that there is no freedom left for
us. The very existence of our country is endangered. Unless
these obstacles are removed, our national existence will be in-
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