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iCanadian gold
ints Iikl bore

PLACER Doute, orne of
Catnada's Imrgest mlinng ce.-
punies, bas again expressed
stroflg interesti n major gold
investmniets in Guyana.

The renewed jaterest came
ai a mieeting tai Toronto yester-
ja' wý1Aeea Pre sideait Cheddi
!agan Wn th,: coaipayýs Chair-
man. M4r Roben Franklin. <the
(iu>âna Information Services

<IS, repried.
1 lie âgecc stai4 Placer

ik-lml is rnterested in a 51~ per
cnt equll%-intrest ia -;utabice

.%roperies and will finance and
develop siite, identifled by the

Govcrnmeun and found to lbc
econoically viable.

Represenatnves front the
Vancouver-based Placer Dame
lac, and International Business
Investnients (lBI), anodher ma-
Jor exploration and inzwctn
fimn. are etpmcd tojointly visit
Guyana shortly ai tlhc invitation
of the Guyana Hlead of State.

lThe expressions of iflient
aad the invitation t0 visit
Guyana werc announced at a
press briefing yesterday moro-
ing anended by PresidentiJagan,
Franklin and Mr Edward Lai,
President of International Busi-

nes nveabrnenta.
Preaident Jagan, on thelas

of a 12-day visii to Canada, told
the~ press briefing "Guyana
needs more developminent of its
rcsaurcea."

Ia this regard, the President
said, "we welcamc Placer Dame
whose wide experience and
knowledge of the gold industby
should help to, develop orne of
the country's main resources:r
GIS said.

Franklin said lie was
pleasod to have the support and
coopration of lte Guyana Gov-

-ret.

-We believe <liat ilere ta pa-
tential for large sc<.½- deposits in
Guyana:' lie said.

Lai said Guyana offers --ex-
cellent proposais" for gold min-
ing and was "vMr excited b>'
this opportunity whicli gives us
great access ta Guyana's coasid-
etuble gold reserves."

Placer Dame was ia Guyana
some ycars agoand left in 1989
wiihout makiag an>' investment.
Interestin Guyana was renewed
recenil>' with the improvedi pros-
pects for gold operations in
Guyana, GIS said.

Yesterday, Uic President aiso

Canadian
gold
investmentsag

(frorn page one)
rcIîn the forestry sccor

1)r Jagan welcolrIcd
I.N1 ~ proposal ioci b
lish a mediumr-siyCd saw niii.,
plvwood plant and housing coin-
pies.. ai-d lie promiseid to take
mneasures to expedite the appli-
cations.

Yesterday evenîing. the
President vvas scheduled to mee

wihGuyanese ini Kitchener. a
cliv west of Toronto, and homne
to about 15,000 Guyanese.

He is expected h~ome today.

met witli the L'Association
Miniere du Canada <Canadian
Miaiing Association) which
comprises reprcsenitaax'es of
Cambior, Golden Star. Price
Waterhouse, and a dozen ailier
big miaîng corripanies. sotn< of
which are alreadv inNestiag in
Uic gold sutb-sector ia Guyana.

During thie meetiag wiih
headis of the top miaiag tiutfiu,.
Dr Jagan reitera e d thc
Government's commi:mcaî 1 1
foreiga private invesirnn and
assurcd potential investor., of
conducîve political. cconoinitc
and legislaauve climate for sucli
itivestments.

The Presideni repcatcd th,:
Government's polie>' ta creatc a
level playing field for ai iaver.-
tors itn aining, remove red tape
in the processing of applica-
tions. adliere ta etivirormenitl
laws, respect the riglit cil %ork-
ers and the indigenotis po
upliold frec acces'. t0
e2cchanize and repatraaaaî 0'
profits. traasparenc\ in zillra-
actio'ns and mtiluallvInri.
cially business projcî, lor i.
vestlors aad Guvana.

(;overrneafs otliit iu ,uý
place a c4inprelientuýc\'.:
poilic: and rcqtet thiat îi-.
.1l bn li nohd I~ lic % v-

The Presi:ldt> ~.uc
gathering that %uch on.uwl.
lioas wiJl lake pfsoce. 1 Ir ý.

dent alwa gnet u, 11Ilc t
U NAM CO. Mir:x
Kanap.alingsai jnd ad-.
se\cr.tl aretas o'f iituai w!,~

tl tut o entre puiv<'
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