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On the. lat November,' 1916, the mortgage nowv sued upon
giv.n; it recited that there was due upon the judgxnent on
lst September, 1916, the sum of $18,213.37.

This amount was arrived at by giving credit upon the. ji
ment for all sius received fromn the realisation of seur
between the date of the. Judgmient and the lst September, 191

The bank continued to carry the account and made
advances to the company. As security for suci advances,
hypothecation agreements were given, each covering al
stoc~k of material and manufactured goode. After the. date o>1
mortgage, the. bank chsnged their method of dealing with
accounit, and alowed no credit upon the amount of the. indel-
nes covered by the jiudgment and mortgage, but creditec
mon.y received, no matter frorn what source, upon the.
advances.

Upon the evidence, the, amounts realised fromn securities
at the. date of the. accounting on the. 1eV September, 1916, v
(1) prSdso lumber sold, $12,000); (2) Playfair note, $1~
(3) bonds, S650--in ail 813,650; and the. defendants ziainta
tIiatthe-se smms should be credited upon the, judgment and mort
at the. dates when realised.

This wa-s the. issue byed
W1hen ju4gment was obtained bythe bsrdc against Tu

the contract of suretyaiuip came to an end, and he becamie dir,
liable to the. bank i such a way that the. mer. giving of tir,
the company would not operate to discharg. him fromi the j
muent: R. A »èbtor, [1913] 3 K.B. 11. On the. other hand
contract a surety b.lng merged, the. banlc coul no~ longer i
advances to the coinpany and seek to charge hlm as surety.

j old reation of surety and creditor was gone, and i its placei


