
JII?7'II\' v. (JIBs"u\.

anid dtjr,(ii'eelaI' afr li ealIjiI\iiiv -I Id mgailist the voni-
auJ. \V it. a i id, J. (". <Anîîijd, lai' aI oelriî f

the itivalidit ' v of tue iw i' l itlit' direutar', of 2,()()( sjjares
of taipilal SIael] of thie lzaiiix ' at îiiiiu flani, niai alaiý

.T. lekak K.C., anid Il. E. Ros~e, lor plaintiff.
1, vI îl- Sta îî îî tn, h .1., ami M. J. <>'1ki(lI.N , foi. iilend-

nuls i l)Son ii aIn olieurs.

A\. M\. Stewart, lai' det'eudîaiiî' Nesbitt aiid (Aaîild anti

suiîî'II- taiîîpany.]IPo1) u

rai'.etl and d iseîi',ed, the miaîin potinlt of col urN ei'\ 1testt s a
u 1(- arine r aor allatnt loua ai i laý \V issue af eapitl >1 Il-e.
'l1w firsi batelu ai 3,50t t r~ilie- (1ir- rstf allatila ex parte

1a týwleiselv es i par, nliai alýaalate thle 'iîintiiîn,, 1,60tot
t ieiiselves ah pImr i nfier j ( i n eirelar ta w lîlel thle objeet-

în îlaîiill\, miade 11ia rvSponaî 1,e ext ~'pb v ai fratt''t. Tire
tliueîî' uota wi,,li and ii alo jiMI'pa"e ai' iuîtenîî ta
alie n ew iaiuiinig tut liiiaii proa rata, but sa

lai l'a il th thie last 1 ,650 ;i la appriairate folaitelus'elves
ujtalshares lar give tlieii moire tblin a nt Vu -tiirds iiajarity

lii \ ,!u e of' sharelialders.

Aiî t ie imie ao' thle ilieiease af t apital tiiere w as a distîinct
lueavx age ai thle "lirelialders iuta two bodies : the îîîajarit v,

('p'"'Ite bl* the directaî's, advoeated a poie ai o expanîsionî
aîal 'tfernieiît wlîîel w'auld <'aIl 'ar largeý expeîîditure andi

a wit1lhaldiîîg af dividenls; thle îiinoritv, repre.seîtiiîg over
one-tlîiru af tl e w'lîale, were "'îig Iii -oi oa 11 f sueli man-
ageint'nt and lîusbîînding af thie road iîd its re'uources as
uier-lit secure sartie retuî'a ta the shai'cliolders in the~ w'ny
of divideîîds.

The special Acet inearpor.itiug the coapny\ provides for
the substantial action and influenee of a inailritv of the
sýhirelîolder ou er one-tîtird iii vatingr value, and in certain
ease.s disqualifies the nîajorit v frant exr'rùî,ing catitral înless
that muajoritx' is of at least flie two-thiî'ds in value of tlhe

luodYx of sharelialders.

Timus ftie capital stock inay be inoirea',cd upon sanction
of two-thirds at least in value of the sharehoiders: 55 Viet.
ch. 95, sec. 15 (0.), as expanded bv R. S. 0. eh. 17O, sec.


