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ed in the river 2md returned from the sea in 1917 the
numbers now on their way up to the spa-wning groundB-
must be reduced, for the reason above stated, mueh belO'Vý r,'Canada Pernianent the 25 per cent ratio, so that even 25 per cent of the 19-1,3
pack cannot be reasonably expected in 1921.

"Independent reports state that the Irodians &Il -up the

M ortgage Corporation Fraser complain that they have bèen unable to secure thait
winter supplies; that at Quesnelle and Cher points, verY

Iffesd cffîce Toronto small numbers of Sockeyes have appeared on the spawning

ESTABLISHED 1855 grounds; whilst up to date the Harrisan, Birkenhead and
Seaton Lake Hatcheries have got comparatively few SO0ký

President-W. G. Gcoderham. eyes, although they should have secured nearly half their
Firat Vleo-President-W. D. Matthows. supplies at this time of the year.,
Second vice>.Pmsident--G. W. M0nký
joint cenerai Manageriq--IEL S. Hudson, John Musey. "If conditions are not soon improved the Sockeyé Sý11-
Superinteudent of Branches & Secretary-GeOrge H. Smith mon industry on the Fraser and Puget Sound will become

Pald-Up Capital - - - $ 6,000,OMOO extinet.

Reserve Fund (earned) - 5,000,0W.00 "In 1905 the depletion of the supply of Sockeyes d1aýi4
- 32,264ý'78U1 the off years, became so painfully apparent to the cannm-

-o-n Puget Sound and the Fraser River, and tol the authôe
BRrMH COLUMIA BRANCE ties in hoih countries that joint efforts were nïade to, edY

4U Richard& Street, Vancouver the shortage during the 'off years,' but unfortunatèly
MANAGER: GEORGE L SMELLIE effective results accrued.

"Now the condition of the whole -of the four years
deplorable, and demandÈ the sympathetic consideration ofDEBENTURES both Americanand Canadian governments, iriorder to déý

For mm of one hundred dollars and upWards vise some scheme or measure forits restoration.
we issue Debenturez bearing interestat "The causes for this depletion-may be summarized go

Five Per Cent, Iper Annum follows:
1. Over fishing b' Wget Sound oper&tors, e"eially

,for whieh -eoupons payable heu-yearly are attached. purge seines.
Theymay be made payable in auch term of Yeaxgý as 2. Over fishing by Fraser River operators withý too
may be desired. many gill nets.

We shall bepleased to forward a speeimen De- "3. Improper fishing above Westminster bridge, -whiell

benW-ýe,' GQPY 01 informa- bas ntillified the intention to'protect the Sockeyes àfter-etýAnnual Report and full'
ting so far up the river, during the weekly elése times 0£tion to any addreus we reeeive. 36 hours.

"4. The capýure of spawning lish by Indians, on theïr
way op to and upon the spawning grounds.

"5. Blockades and log jams on streamg frequented bY'.*'"E M AT WEST PERMARE eoekeyes, which bar theïr progress, or render the spawýuw9
grounds useless, for the fish.

LOAN COMPAR "6. The absence of a, Fishery Board' onthiâ

p .Md-up capital ... ...... ............. t2,410,025-31 emst, with power to deal, under the Minister of Fisheri0s,
withall mattera pertaining to the eeonomie administrat!09'

................ ...... ....... .... ..........
.............. ..... ................ 7,426,C71.18
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'',,Ï,Tlie dry 061ûml>i* haý.-.Îbe: fdeà!

beé to "nqunee that they have luved tn new
W* bave good IW ý0f î*, sem ýîý : Bundiiiaï Vau,

eltiophnne $Oympl"4, 7870


