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of their value, the assured can recover even though thOý
warranty bas not been broken.

There are many kinds of "Average" clauses drawU
up m connection with various classes of goods, which tiM$-ra d 0 h th e did not permit the speaker to touch on.

The last form, of insurance is an "All Risks" policY,
and by thîs term the speaker means a policy which coversO rien t all and every risk of whatsoever nature. As stated abûvel?
it is difficult to obtain this form of insurance, and therat.e,,.
runs anywhere from four to ten times the amount charg011J

With correspondents of the highest for "F.P.A." Ùisurance.

standing in China, Japan, Tadla and Now as to the settlement of claims, whieh alter 911 le'
the point in which the assured is most interested, Mr. Phil-

Cher countries of the Orient, and lips said, first of all that where goods arrive damaged et
branches in ali the principal ports On their port of destination, the consignee is not entitled W
the Pacifie cout of North America, abandon them merely because they are damaged, but niue"
namely: take delivery of them, pay the charges in the ordinary.WO,,Y,,

and prove bis loss. If the underwriter decides to comprom*
ise the claim. or to pay a total lou and take over the g00d0ý'Prince Rupert portland, Ore. himself, he is entitled to bave these goods handed to -hiOý

Victoria, Seattle free from all charges fer freight and duty, the reason beillgý
Vancouver San Francisco in Most instances that bc does not insure the freight a'n4,

duty. It is settled law that the basis of adjustinent Pf,

this Bank is exeellently equiPPed to loues, in connection with cargo, is the sound market Yaln0ý
at destination, and in this eonneetion hegave two instane8o,serve the interests of Canada's grOw- to show how this works out.

ing trade with the Orient. Supposing for example, that a consignee is importi'4'e
a shipment of goods, the invoice price of which la $1,000,-

THE CANADU N BAINK he probably Jusures for $1,100, eovering bis profit ci 10t'
The goods, on. arrival. at destination, with the addition

OF COMMERCE freight and duty, are probably worth say $1,500. New
they arrive damaged, the first thing to, be ascer1ýinià 4,

làald.Up CaÉtal .......... ........... $15,OW,000 wha't theïr wholesale value in damaged condition actnallY
R««" ipund ..... ....... . ........ .......... -41,5>000,000 Supposing that the eonsignee feels that he eau dispose

of the goods for say $1,200, or in other words, that thee'-,

is a damage of 20%, and this buis is agreed to by unà«,ý
writers, he recavers from underwriters 20% af the insur
value or $220,

INCORPOBATIM 1M It on the other hand, no agreement eau be reaéhed a»
to the actual percentage of damage, thé ohly methoil
aTiviie at the amount of the loss is by sellino the go«Uofia. auefion, and amuming that they realize $750 gros&, ùt

iLiLqu B' k of Nova Sc Other words, that there la a 50% loss on the sound Talle'
the consignee can reeover 501%v of the insured, value>capital 19,7DO'm Reserve ............ -- $1%000îm

EXPOR'r£lq$"tMPOR*MRS: Witt) brancà,88 No* in the £lut instance, it will be seen that thclÛel
çuba, Pude Riog and qjMta oorningo, officèred 4y cm the, 190und value la. $MO and the wnsignee recov=lggnk ls:wëFl equlpped ?8 lobsj1ýeM- Who Çwk. SP41191 4 thli $229ý: àÜd in the second instanoe the cons4mee

handle the a0m .M of trieders with th»O 00untrIm $7,50 and he only recovers $550. This differenee is t C
Gormlt th*JrMtnaoeriý. quent cause of diâmtisfaetîou and emplaint on the pUt.d'

cOnsiffles as they feel. -that they are not reeàvingBRANOMES. tid VANCOUVIIR froin underwritem As a Matter of, faet this Ïs notM manoui» ""et wut : C»anvme and *avis etftéte
X. W. motgixoaAlw, v«. IDOUGlA» jý The value of any, àhipmeut of goods at destinge:*"

JA.ý«M Ae inow. À»ý UV. reaHy made up of tour component part%.-
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