BRITISH COLUMBIA

Trade wiih the

Orient

With correspondents of the highest
standing in China, Japan, India and
other countries of the Orient, and
branches in all the principal ports on
the Pacific coast of North America,
namely:

Portland, Ore.
Seattle
San Francisco

Prince Rupert
Victoria
Vancouver

this Bank is excellently equipped to
serve the interests of Canada’s grow-
ing trade with the Orient.
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INCORPORATED 1832

The Bank of Nova Scotia

Capital .o $9,700,000 Reserve ............ $18,000,000

EXPORTERS—IMPORTERS: With branches in Jamaica,
Cuba, Porto Rico and Santa Domingo, officered by
men who speak Spanish, this Bank is well equipped
to handle the accounts of traders with these countries.
Consult their Managers.

BRANCHES IN VANCOUVER
602 Hastings Street West Granville and Davle Streets
N. W. BERKINSHAW, Megr. DOUGLAS J. MAIR, Mgr.
JAMES A. FIOTT, Asst. Mgr.

The Dominion Bahk

Head Office: TORONTO, ONT.

Capital and Surplus ... .. . $ 13,000,000
Total ReSOULCeS .................oooooeeeeeeenne $143,500,000

With our Branches and foreign Connections we pro-
vide every facility for the transaction of all classes of
banking business,

Safety Boxes for rent.

Vancouver Branch: R. ¢, PATON, Manager.

FINANCIAL TIMES

of their value, the assured can recover even though the
warranty has not been broken.

There are many kinds of ‘‘Average’’ clauses drawn
up in connection with various classes of goods, which time
did not permit the speaker to touch on.

The last form of insurance is an ‘“All Risks’’ poliey,
and by this term the speaker means a policy which covers
all and every risk of whatsoever nature. As stated above
it is difficult to obtain this form of insurance, and the rate
runs anywhere from four to ten times the amount charge
for “F.P.A.”’ insurance.

Now as to the settlement of claims, which after all .is
the point in which the assured is most interested, Mr. Phil-

lips said, first of all that where goods arrive damaged ab -

their port of destination, the consignee is not entitled t©
abandon them merely because they are damaged, but musb
take delivery of them, pay the charges in the ordinary way
{md prove his loss. If the underwriter decides to comprom-
ise the claim or to pay a total loss and take over the goods
himself, he is entitled to have these goods handed to him
free from all charges for freight and duty, the reason being
In most instances that he does not insure the freight an
duty. It is settled law that the basis of adjustment ©
losses, in connection with eargo, is the sound market valu®
at destination, and in this connection he gave two instances
to show how this works out.

Supposing for example, that a consignee is importing
a shipment of goods, the invoice price of which is $1,000—
he probably insures for $1,100, covering his profit of 10%:
The goods, on arrival at destination, with the addition ©
freight and duty, are probably worth say $1,500. Now !
they arrive damaged, the first thing to be ascertained 1
what their wholesale value in damaged condition actually 18-

Supposing that the consignee feels that he can dispos®
pf the goods for say $1,200, or in other words, that there
is a damage of 20%, and this basis is agreed to by under-
writers, he recovers from underwriters 209 of the insure
value or $220.

If, on the other hand, no agreement can be reached 8%
to the actual percentage of damage, the only method ©
arriving at the amount of the loss is by selling the goods &
auction, and assuming that they realize $750 gross, or
other words, that there is a 50% loss on the sound valué
gggoconsignee can recover 50% of the insured value, or

50.

Now in the first instance, it will be seen that the losf
on the sound value is $300 and the consignee recovers o1 S
$220, and in the second instance the consignee’s loss 1%
$750 and he only recovers $550. This difference is a fr€
quent cause of dissatisfaction and complaint on the part ©
consignees as they feel that they are not receiving justic
from underwriters. As a matter of fact this is not the case.

The value of any shipment of goods at destination
really made up of four component parts:

(Continued on Page 14.)
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stablished 1864
HEAD OFFICE, MONTREAL
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807 Branches In Canada, e:tem!‘:nn from the Atlantic to the
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GENERAL BANKING BUSINESS TRANSACTED
SAVINGS DEPARTMENTS AT ALL BRANCHES

Deposits received of one dollar and upwards, and interest
allowed at 3 per cent. per annum.

Most Modern Offices. Safety Deposit Boxes for Rent
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Granville and Pender Streets........... A. C. Fraser, Msar
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