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ti‘:l?e.ss brought almost to a total stand, by

ailure of the only two banks doing busi-
8 on the island.
tha e;Peeting these, it is to Dbe remgrked
ang di ad N ewfound.land_ been included in the
come l“nlconfedemtlon, its banks would have
. inder the operation of a banking law
o Ystem, which is admitted to be the best
18 Continént,
% be € effect, of this could hardly have failed
Conservative and preventive. Its in-
would have heen far-reaching, not only
tel‘esng "flg methods, but on the commercial in-
ave 1)e0 the island. Andthe lllﬂ!lell(:() would
Tent, tenh!)f such a character as, in my judg-
Color, {) ave developed the resources of the
Q"Inm{r(.)-bhe best advantage, promoting sound
ing &livual enterprise, introducing and keep-
ing it aﬁ Sloun(] l)usxqess methods, and remlgr-
8 hag | : but impossible that such a calamity
&m& ely happened could have tmns;_)ired.
mogyyt ﬂ{\}‘lﬂll'e that there have been failures
can e Banks of Canada, and that no
wlgg  Prevent bad management and its re-
' o ut banking failures in Canada have
w];" and. far between in proportion to
o0 ro ‘13, while the notes in circulation have
them ev( ered so safe that no one has lost hy
Mapy o OB In the worst cases of failure, for
.x,,years baek,
tweenltli}'egal'd to other aspects of union be-
them ewfoundland and Canada ; though
Politicg ‘i" may verge upon the domain of
thoygy, ’ 1 MUst take the liberty of saying that
Confede ¢ entry of Newfoundland into the
V&ntal‘a.tlon ‘would, no doubt, have been of
tage (inge to Canada, the balance of advan-
menSely Cvery respect) would have been im-
ith I fuvour of Newfoundland.
our B l.bhc_ defects of our (fovernment
tion mstl.butlons, there cannot be a (ues-
ﬂonsideree] minds of any who have impartially
adg, is( ‘ihe subject. that the Dominion of
Merjga, éle })est governed portion of the
t tion t] ontinent, having the best Consti-
tla] g Ist, € most, equitable Laws, the best Judi-
Mogy "y, o the most solid prosperity and the
nmnonal liberty.
Somye. Of the Banks of Newfoundland —the
had kept its account with us for
Years, and in a perfectly satisfac-
e slinl: By its sudden stoppage, with-
8ha)) mak ightest premonitory symptom, we
¢, L am sorry to say, a small loss.
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ASPROTS
SPECTS OF BUSINESS (ENERALLY.

The |
up,.,nl:f“ll'flport, of the Directors has touched
Year of ," Lknown fact, that last year was a
ertiolnu’irent dullness in business, and of ex-
m . ¥ low profits, or no profits at all, in
of nlnc es of trade. It is to the credit
e 1 :Calltlle and banking system that we
Ureg as Oug}} such a year with as few fail-
am ‘anspired.

Whole m-;nchnet_l to think that the banks as a
ﬁeI‘\'ing i exercising more and more of a con-
e e](,pin"ﬂ“en‘l? over their customers, thus
dlﬂeoum g habits of prudent forethought,
& bety, r§mg rash speculation, bringing about
DPOmOtinySte"‘ of giving credit, and generally
p"Ospeﬁtg & more solid, reliable and lasting
an genel}"l Tam sure they ought to do this,

Bany ally T think they are.
'l"ﬂses 8 cannot control prices, nor prevent
B“t the € continuous fall in commodities.
t e&rryinc“‘n, when asked to furnish means
e the a'g On mercantile operations, so regu-
l?‘ﬁes, it :lount, of money borrowed, that
te&r & reg uffered by their customers, shall
he borrowsonal)le proportion to the means of
z‘f’llrse, I C:r' and not involve him in ruin. Of
A genemln only speak in general terms, and
Sonserving influence continuously
b ¢ pla nSt_ancegs of individual rashness
Y & bank ¢, ¢, In spite of all the efforts made

;’;}e., anko brevent them. And, like other
elAt' ow r?‘ls Sometimes fail to carry out
es
8 to ¢ .
Coupy, -h?‘ Various lines of business in the
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Et“)"t-s y’e‘gols Satisfaciory to see that our Ex-
Ableg iy rStantly increasing. The leading
pnces. e’}port.s last year realized very good
,“l:eel’s to Pel: quite possible, however, for pro-
hod exPomer:We good prices, and merchants
o ever, ¢ - L(i lose money. On the whole,
remm"'in of € latter have not had much to
a8 > & ﬂ}ough the vexatious and un-
the 1 M eIi:gStnctiOns upon our Lire Cuattle
° OVery unprofitable, Tn fact, for
gh t}:‘ two, it has been a losing busi-
€ prospects are somewhat better

€
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at present. But this whole business of ex-
porting live animals is little bLetter than a
lottery in its result to the shipper, under the

present conditions of the trade in Gireat
Britain,
LUMBER AND OTHER MANUFACTUREN,

With regard to the product of our forests,
it should be an aim constantly to have them
sent out with as much of our own manufacture
put upon them as possible. The exporting of
saw logsis an unwise business, and I am not
sure but we have sent out a vast deal too
nuch of square timber in an unmanufactured
state.

It is certain that our logs and timber go
through various processes of wanufacture bhe-
fore they reach their ultimate destination.
Why, then, with our unrivalled facilities for
manufacturing woodenwork, should we not
do all this at home?

Our various lines of

MANUFACTURES
in Canada have been as profitable as they
have been either in Kngland or the United
States.

Our manufacturers generally are getting to
have a command of their business and a
thorough understanding of its wants and con-
ditions.

But it is perfectly true here, as it is of
manufacturers everywhere else, that unless a
manufacturer can make a specialty or special-
ties of some kind, and conduct his business
with extreme attention to detail, he can
scarcely hope to make a reasonable profit.

This applies, to some extent, even to such
a husiness as

IMPORTING,
which, for the last year or two, hasfallen into
a condition of unprofitableness.

I believe radical changes in the methods of
carrying on the leading branch of this busi-
ness, are necessary to a return of prosperity.

DAIRY PRODUCTS,

In dairy products we have thoroughly
established ourselves as producers of good
cheese ; but nothing except constant attention
to quality will enable us to hold that position
against competition.

Competition now is not only hetween mer:
chanv and merchant, farmer and farmer, but
hetween country and country.

In respect of (uality, we might do even
more in our manufacture of cheese for the
English market. Nothing pays like good
quality. Nothing is so ruinous as bad quality
in exports. And a point not to be overlooked
is that it is not only goad quality, but good
make-up, that tells in the lnglish market.

The time has gone by when we could send
anything whatever out of this country to the
English market, whether it be fruit, cheese,
butter, flour, or any other commodity, in a
haphazard and careless style, trusting to luck
for it to bring a good return. This is espeeci-
ally the case with regard to butter. It is
simply discreditable to us as a country that
we cannot make butter of such a quality as to
command a large sale in England. Denmark
does it; but then Denmark goes about it in a
thoroughly business-like and scientific style,
manufacturing high-class butter, as men
manufacture high-class cottons and woollens.

Denmark has a well organized system of
Inspection of Herds, constantly kept up ; the
best machinery is employed in manufacturing,
the utmost care is constantly taken as to
cleanliness, temperature,ventilation,and hand-
ling of the article ;- making it up, packing and
shipping ; the result being that the article,
on the whole, brings double the price that
would be obtained by haphazard methods.

What farmers in Denmark can do our
farmers can do undoubtedly, if they set about
it.

The GGovernment of this Province sent over
a Commissioner last year to Denmark to inves-
tigate the matter. The report he made, or
extracts from it, ought to be in the hands of
every furmer, not of this Province alone, but
of the whole Dominion.

This leads me to say
about

just one word

FARMING,

Farming in these times requires to be car-
ried on with as much intelligence, px‘agtlcal
knowledge, capital, industry, and assiduity as .
any other branch of business.
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This is becoming increusingly appreciated,
and the appreciation is leading to the best
practical results, especially in our own Pro-
vince. A quiet revolution has been going on
for some time, and is in progressstill, amongst
the cultivators of the Provinee of Quebec, and
its fruits are seen in the generally sound con-
dition of business in Lower Canada.

INSOLVENCY,

It is yet uncertain whether a general In-
solvency bill can be passed through this ses-
sion, although it is desirable to have a law
which would prevent the grave abuses which
exist in some provinces,

This in reality, is the principal reason why
a general Insolvency law would do good. An
act is nof urgently required for the relief of
insolvent debtors. That was the old style of
ingolvency laws, but the circumstances of
Canada call for no such legislation. All that
is required is that when a man does honestly

become insolvent, his creditors shall be
fairly treated, and his estate equitably
divided.

The technieal provisions of the Act, lately
before the Senate, would be found generally
most wise and well considered, provided the
right of ranking be properly adjusted. But
any Act of Parliament which will give a man
his discharge on paying fifty cents on the dol-
lar, will operate as an encouragement to insol-
vency.  You may gnard it as you will, but it
will have this effect. Fxperience shows it to be
the case wherever it has been tried. KEvery
Insolvency law in England has had this effect,
though some of the very ablest men in Par.
liament endeavoured to guard against it. That
has been our own experience, too. Canada
does not want an act to promote insolvency ;
nor an act to enable contracts to be broken;
nor an act to compel creditors to act towards
their debtors in a manner contrary to their
own judgment. Any honest and competent,
but unfortunate debtor, has no difticulty in
settling with his creditors without an  Act of
Parliament. What an act of Parliament is
really wanted for is to make void improper
prefevences, and also to make the procedure
in case of insolvency uniform all over the
Dominion.  Divers acts in different provinces
arenot desirable.

PROSPECTS OF  BUSINESS,

There is a general air of hopefulness
abroad as to this, and I think it is justifiable,
The rise in the value of some great staples is
undoubtedly having this effect. Increased
railway earnings, clearing house returns, and
high values of stocks are all significant. But
do not let us expect too much.

Business in the United States is not on a
settled basis yet by any means Notwith-
standing the fact that all the bankers and
capitalists of the Kastern and Middle states,
together with a_good proportion of those in
the South and West, and the Pacific slope,
are a unit in favour of the gold standard, and
have presented hitherto a solid front (highly
to their credit) against the plausible clap-trap
of the silver party, this party is undoubtedly
strong and determined, and if the question
can be made one on which political lines will
be followed, very serious mischief may ensue.

The whole financial and commercial busi-
ness of the United States will be thrown into
chaos if the silver advocates have their way.
As to bimetallism, or o double Jstandard of
value, it is simply a delusion, I venture to
think that no man who has the practical
handling of money, and the actual dealing
with monetary atfairs, can possibly imagine
that there can be two standards.  You might
as well have two yard measures, one twelve
inches long, the other fifteen ; or two bushel
measures, one of fonr pecks the other five; to
be used at buyers’ option.

A law that wheat shall always be dealt in
at a dollar a bushel, no more, no less, under
all the changing conditions of harvests, would
he as rational as a law that there shall always
be the same ratio between gold and silver.

If there is only one standard it should
unquestionably be gold. Kngland has always
stood upon this. Sohave wein Canada. And
so has the Government of the United States
so far, and so we trust it ever will, to our
mutnal anvantage.

What is the use of getting from a tounda-
tion of rock to a bed of quicksand ?

But as to business prospects. It should



