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gteneral meeting of the Share-
ld th01 the Canadian Bank of Commerce,

st day, hereby declare the following
era n duly elected Directors for the ensuing

n ''4' MeMaster, Hon. Adam Hope,
Sta ,sq., Noah Barnhart, Esq.,

. . r, Esq., Geo. Taylor, Esq.,
, E8q., James Michie, Esq.,A. R. MoMaster, Esq

JAMEs BROwNE,) Scrutineers.
At R. J. TEPLE.

Dire eetng of the newly elected Board ofmtee held subsequently, the Hon. Wm.
r Was re-elected President, and Wm

Vote. t q., Vice-President, by a unanimous

W. N. ANDERSON,
Toron 18 General Manager.oJuly 13th, 1880.

Ti] STANDARD BANK OF CANADA.

hlderith knnual Gêneral Meeting of the share-
Toro'w held at the head office of the bank. Ole) , 14th July, 1880. On motion of Mr

Prdent r, Seconded by Mr. Fred. Wyld, the
Md et, ion. T. N. Gibbs, occupied the chair,redthe aninual

lie REPORT.
r Directors be to submit their annual4 ?:tt %lad Statem eg1ne, 1n ents for the year ending 30th

It .
t p t erved that the Board has been able

pter . uSual semi-annual dividends of three
(oly a ch, to write off ascertained losses,n al part of which belonged to the year's
kfids'~) Id to lay the foundation of a reserve

?n the builsof the bank for the year has been
Ing, ole satisfactory, andis steadily improv-

y èead office and agencies have been care-
toravUspected during the year, and the Direc-

the pleasure in recording their satisfaction
ers of thperformance of their duties by the offi-

All eank.of which is respectfully submitted.
TEos. N. GIBBs,

President.

fal, PROIT AND LOS AccOUNT.
f rofit andIoss account brought

rofits for" l a s t Year .......... 1 487 77
dte earending 30th June, 1880acting expenses, nt. &c.. 49,883 28

Didenad 850,371 05
'dead X. , paid Jan. 2nd, 1880. .815,292 50

'payable 2ndJuly,1880 15,292 50

. r #30,585 00
t o rascertained losses11,885 59

nt.c....Account7,500 00carried fOrward. 400 46

50,371 05
GENERAL STATEMENT.

Liabilities.
ps circulation.. 29420

be te4 279,462 00
s %g ints't$626,281 91otbearing

....... 215,136 72
ces d 841,418 63

ta other banks in
edor '''........... .......... 4,014 06Ie, or interest due on de-

•.. ............ 7,168 51

I4biO tô the public . . .. 1,132,063 20

Capital paid up ................
Rest account ..................
Former dividends unpaid........
DividendNo. 9, payable 2nd July,

1880 ......................
Balance of profit and loss account

carried forward ..............

Asets
Specie ..................... $
Dominion notes, legal tenders.. ..
Notes of, and cheques on other

banks ................... 
Balances due from other banks in

Canada......................
Balances due from foreign agents
Dominion Government, and other

first-class debentures ..........
Loans on securities at short dates

Assets immediately available ...
Real estate other than bank pre-

m ises ......................
Notes and bills discounted "and

cnrrent .....................
Notes and bils past due ..........
Safes and office furniture........
Other assets not included under the

foregoing heads ..............

$1,665,106 66
J. L. BRODIE,

Cashier.
The following resolutions were adopted unani-

mously.
The Hon. T. N. Gibbs moved, seconded by

Mr. W. F. Cowan, Vice-President, " That the
report and statements now read be adopted and
printed for distribution among the share-
holders."

Moved by John Kerr, seconded by Geo. Gould-
ing, " That the thanks of the shareholders are
due, and are hereby tendered to the President,
Vice-President and Directors, for their valuable
services during the year."

Adam Spears noved, seconded by John Leys,
"That the thanks of this meeting be given to
the cashier, agents, and other officers of the bank
for their zealous attention to the interests of the
bank."

Moved by F. C. Denison, seconded by Alex.
Gemmell, " That the poll be now open and re-
main open till two o'clock this day, for the elec-
tion of Directors. the poll to close should five
minutes elapse without a vote being tendered.
and that Messrs E. B. Osler and R C. Fitzgerald
do act as scrutineers."

The scrutineers declared the following gentle-
men duly elected Directors for'the ensuingyear,
viz:-Hon. T. N. Gibbs,'W. F. Cowan, W. F.
Allen, A. T. Todd, Dr. G. D. Morton, R. C.
Jamieson, and John Burns.

At a subsequent meeting of the newly elected
Board, the Hon. T. N. Gibbs was re-elected Pre-
sident, and W. F. Cowan, Esq., Vice-President
by a unanimous vote.

J. L. BRODIE,
Cashier.

EXCHANGE BANK OF CANADA.

The annual general meeting of the sharehold-

509,750 00
7,500 00

100 50

15,292 50

400 46

,665,106 66

46,597 15
110,974 00

32,877 87

74941 44
25,739 67

45,983 33
51,645 00

388,758 46

13,902 30

1,233,5t17 37
9,837 76

13,500 ou

5,600 77

era of the above bank, was held on the 12th BALANCE 5MEET.
inst., and was well attended. The President,
M. H Gault, M. P., occupied the chair and read
the following report and balance sheet of the Notes in circulation.....
bank's affaire Dominion Government deposits

Shortly after the last annual meeting of the payable on demand.........
shareholders of this bank, a wave of great finan- Other deposits, payable on demand
cial stringency and a general want of confidence Otherdeposits, payable after notice
in some of our monied institutions passed over or on a fixed day...........
the country, and amongst those which seriously Loans from or deposits made by
feit its effects, was this bank. Âfter a run o! other banks in Canada........

308,474 50

10,183 17
382,193 19

33,451 90

65,000 00

onsiderable duration and severity, which your
irectors met to the extent of the available re-
ources of the bank, application was made for
nade for assistance, but it could only be obtain-
d on conditions which your directors thought
etrimental to the interests of the bank ; they
herefore decided to take advantage of the privi-
ege of the Banking Act, and temporarily sus-
end.
That the bank was in a good condition, so far

s its current business was concerned, was shown
by the fact that sufficient money was collected
luring the suspension from the loans and dis-
ounts to meet every demand that could have
been made by the public.

The unfortunate suspension of the bank
materially interfered with the volume of business
and your directors at once addressed themselves
to the curtailment of the expenses to as great
an extent as possible; they also closed Exeter
and Brussels, two of the most recently opened
branches. In connection herewith, your Board
consider it proper to state that neither your
President nor the Board have drawn any re-
muneration for services during the past two
years.

Owing to the condition of affairs just indicat-
ed, the profits in the early part of the bank's
financial year were largely reduced. The result
of the business is as follows, showing each half-
year separately :
Profit for half -year ending 3Lst Decem-

ber, 1879, after paying alI charges
and expenses .................... 7,331.58

Profit for half-year ending 30th Juie
1880, after paying all charges and
expenses ................. .. 823,775.14

$31,106 72

NET PROFIT FOR THE YEAR.

The assets have been carefully examined in de-
tail by the Board, every account has been looked
into, and all bad and doubtful debts have been
written off in the statement subnitted herewith
Thé bank premises and furtiiture account, at
Montreal and branches, which stood in the ac-
counts of last year at $2 -7,887 43, has been re-
duced to b100,000.

This course of action has unfortunately shown
an impairment of the Capital stock, and it will
be for the shareholder3, under the circumstances
to decide what policy is best to pursue. Your
Board, however, have no hesitation in recom-
mending that the business of the bank be con-
tinued; they think that in view of the increased
activity which has developed in trade since the
beginning of the present year, they are warrant-
ed in expecting again a return of the prosperity
that the bank enjoyed in its earlier history. It
is manifest. of course, that to continue with suc-
cess, a reduc ion of the capital is necessary, and
they recommend that authority be given to the
Board now about to be elected, to make applica-
tion to Parliament for liberty to reduce the capi-
tal stock to a point that will enable dividends to
be paid at an early day.

Two inspections have been made of the branches
and one of the head office during the year.

The balalance sheet submitted herewith is
made on the form provided by the new Banking
Act.

The whole respectfully submitted.
M. H. GAULT,

President.


