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it is to be lowered. The latter, we are nized that farmers are hable to accidents
told, is to help the farmer ; but as these i the failure of crops and unfavorable
are the carpets chi(flyrmide in Canada, the seasons over whieh they have no control.
manufacturers complain, and we need not Tne fact caunot be denied, and, perhaps, it
wonder. If Ministers listen to the manu- was just as well that it should be recog-
facturer, they will cffLrid the farmer. Issues 1 nized.
of this kind are lhkely to find a political
solution. Some farmers from the county
of Carleton are asking protection for their
pork. At Washivgton, some surprise is
said to be felt that the free list offered by
Mr. Foster does not include more raw pro-
ducts. To some extent, this is due to the
form of the tariff bill now before Congress.

Schedule No. 2, relatiug to agriculture,
will ecarcely be known in history as a
farmer's tariff. 1t makes the duties 25 per
cent. on live hogs and pork; leaves salted
beef at the old rate of 2 cents per lb., re-
duces fresh mutton from tbree to 2 cents
per lb., and puts canned meat, pcultry and
game at 25 per cent. But the farmers did
not so much demand protection in their
own favor as object to protection on what
they bad to buy, especiallv agricultural
implements and coal oil. Coal oil is left at
the old figure, and the duty on agricultural
implements is reduced from 35 to 20 per
cent. Mr. Foster makes it clear that the
high price of Canadiau oil was due to ad-
ditioLs to the price in the process of distri-
bution, the oil being sold at a moderate
figure by producers, even previous to the
reduction last year ; and since then the
producers by taking distribution into their
own bands, in many cases, ensurcd to con-
sumers oil at a moderate figure. The re-
duction of 15 per cent. on agricultural im.
plemnts oughit to be beneficial to the
farmer, though it stops short of bis de.
mand that the whole duty be removed.
And if the American tariff should make
agricultural imp'ements free, the contrast
will give the farmners a new tt xt from wbich
to preach. The makers of these imple.
ments complain, not without reason, of the
duties on materials which they r(quire to
use. But the iron inen are being looked
after, in the name of protection, the coin-
placations of wbich ten'd to the infinite.

THE BANKRUPTCY BILL.

Bankruptcy bill, both in Canada and the
United States, have been occasionaI and
not constant. To-day they appear, to.
morrow they vanish. There are, of course,
reasons for this fitfuless, wbich may pos-
sibly disappear ia the future. TLie need of
bankrupt law, has been strongly felt 1rior
to their enactruent; abuses coanected with
their admninistratiou caused the victims to
make c>mplaints, which led to their repeal.
A fraudulent use of the law and the expense
of its administratiou havo been the main
obj-etions; and ta make these abuses im-
possible was oue of the principal problems
to be solved in framinug a new law.

The prasent bill takes a wider sweep
than any of its predecassors; it includes
farmers, who were always previously ex-
cluded from the operatioa of the baukrupt
laws. Prevîous laws wera confiaed to
traders, on the ground Lhat traders were
specially liable to contingencies to which
others were not exposed. It is now recog-

The mode of dealing with the two classes
who are to come under the Act is differ-
ent ; the trader may be put into bankruptcy
by the action of a creditor ; a farmer can
come under the law only by his own act.
The reason alleged for the distinction is
that if a creditor could throw a farmer
into bankruptcy it might deprive him of a
chance of recovering bis position of solvency
by realizing upon bis growing crop. If the
crop were forced to sale while it stood on
the ground, it would run great risk of being
sacrificed. So far the reason given is not
empty, but are there no sacrifices con-
nected with the realization on a trader's
estate ? Assuredly there are. It often
happens that a trader's goods sell for not
more than fifty cents on the dollar. But
there is a difference between the quality cf
a bankrupt trader's goods and a farmer's
growing crop. In the former there is al-
ways somne portion that is stale, if not
unfashionable from age, and on which the
deterioration is absolute, which in the
bands of a solvent dealer could only be sold
at a reduced price. Such goods are too old
to bring cost price. The farmer's growing
crop is subject to the uncertainties which
attend immaturity ; it is impossible to form
au accurate estimate of what it will te
worth wheu ripe, and the uncertainty con-
nects a speculative element with the ven-
ture of the purchaser. He will ho likoly tc
bid low enough to save himself from ail
probable and possibly from some improb-
able contingencies. The weight of reasou
appears to be against forcing the farmer
into bankruptcy against bis will.

In bringing the farmer under the law,
the retail merchant becomes interested, as
creditor, in its administration. Hitherto
he bas been concerned with bankrapt lawm
only as a debtor; henceforth he will view
the law from the two-fold positionof debtor
and creditor. But ho may object that be
is subject to involuntary bankruptcy, while
on bis debtor ho cannot exert the same
force that is brought against himself. But
reflection may convince him that it is best
the farmer, who is bis debtor, should not
be coerced into a wasteful administration
of bis estate. If many farmers take advan-
tage of the Act, retail dealers may be com-

1 pelled to count their losses sooner than
they expected, and of ten wheu they did not
look for loss at all. They may ho disposed
to credit the law with their loss, when in
fact the law, far from being the cause of
the unwelcome fact, merely brings it to
light. But the retail dealer will be bard
to convince that this is the case ; he will
be very apt to attiibute to the law losses
which it did not cause, and which, in its
absence, would have come later and witb
greater force. When a farmer is really
bankrupt, it is better that the fact should
ba kaown to bis creditors than that con-
cealment should tempt them to add to
claims which they cannot realiz 3 in full.

It under past conditions the retail

goods on the farmer, he will have no mo-
tive to do so, in doubtful cases, in future.
And if ho cannot prudently force goods on
the farmer, perhaps ho will learu the
necessity of refusing to have goods forced
upon him in quantities he may not be able
to sell. If the law should prove a stimu-
lant to greater prudence among whole-
salers as weIl as retailers, it will have a
good effect apart from its direct object.
Of forcing goods on purchasers beyond
their capacity to sell or pay, the folly may
weil h shared between the wholesale and
the retail trade.

While this bill provides for bringing the
farmer into bankruptcy, it does not extend,
like the English Act, to other classes of
non-traders. If the excluded think they
have any good reason to complain, lwe shall
doubtless hear from them while the bill is
on its way through Parliament.

The bill bas an ex post facto effect, in so
far that it permits any one who bas become
insolvent since the repeal of the Insolvency
Act of 1875, to obtain a discharge, on con-
dition that all the formalities of the new
Act are observed. At present there may
be persons in this condition against whom
a single creditor may have refused to sur-
render his claim, and the debtors may be
unable te start anew in the race of life, or
'f they do so, must act under the cover of
other names. The elimination of the unfit
is a desirable operation, and it is danger-
ous to trust thcm with a portion cf the
aggregate wealth of the nation, which they
are more likely to lose than to increase.
But not every one who has once failed de-
serves to be ranked among the unfit.
Exceptions, some of a striking character,
can readily be recalled. Fir their sake, it
is desirable that the new bill should look
back to the extent proposed. In their case
the looking back is not exceptional: it ap-
plies to all whom the law affects. It is the
nature of insolvency laws to deal with the
past, in which respect they differ from the
general tenor of other laws. The hope-
lessly unfit will be eliminated in spite of
the extension of the release clause to
them.

The expense of the administration of
bankruptcy laws bas always been a sore
point. Under the present bill, this item
will be in the hands of the creditors. Re-
ceivers will be appointed by the Govern.
ment for the different districts, and from
them, as we understand it, the court will
select an cfficial receiver and invest him
with the management of the bankrupt
estate until a liquidator is appointed by
the creditors, by whom the fees payable to
Lbis officer will be determined. They will
therefore get the work done for whatever
they think fair and reasonable. It remains
to be seen whether this will be an improve-
ment upon a system in which the fees are
fixed and certain. If they are excessive
the creditors will have no one te blame but
themselves.

It is not proposed to make the discharge
of the insolvent a matter of course or even
te make it easy. A majority of the credi-
tors, representing three-fourths of the
value of tha claims, must consent. But even
when this condition is met, the court will

trader bau ben in the hab~it etforcing 1 Lave the option of refusing a release for
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