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flag attached to the end ; this was attached to
a lanyard, and when secured by the Telegraph
boat the stenmer was given a signal and she
proceeded on her wey, the despatches being
promptly brought ashore and delivered to the
telegraph and signal officer in charge. I had,
personally, in 1855-6, the honor to hold that
responsible position.”

« In Septernber, 1856, Mr. Stephensor sdds,
the Montres! Company absorbed the Biitizh
American Company, snd I joincd the Grand
Trunk Railway Company. Lhe Montreal Com-
pany, sometime afterwards, extended ive wires
beyord Riviere du Loup to Father Point.”

AFTFAIRS IN BRAZIL.

It is well within the mark to say that Eruzil,
ever since the revolution, has been drifting
headlong into bankruptey. In 1880 the defient
in the budget was upwards of 24,000,000
milreis, and sach succeeding year sew a scme-
what similar state of things. This yeur the
deficit is expected to be 150,000,000 milreis,
The tloating debt at the present. moment is
219,000,000 milreis. The holders of the £33..
163,000 externul debt—a lurge purt of which
is held in this country—have resl cause for
uneasiness. The theory unlways was thut the
debt of Brazil was low in proportion to terri-
tory and population ; but the tremecdous n.
crease in nationsl obligations since 1839, when
the credit of the country all but toucned w t
per cent. busis, hus reversed all thut, and Gt
even the spell of the Rothschilds cun keep up
the price of the bonds much longur, even at
the present level, unless there be & complcte
reversal of fiscul and acministrative polcy.
The new masters actually gave conceasiony for
140,000 kilometres of new railway among
their ¢ friends.”” The 1889 bonds issued at 90,
and commanding a premium of about 6 at the
time, are now quoted 58.—Herapath’s Journal,
Dec. 33rd, 1893.

AN ADMISSION.

Little by little the knowledge is spreading
among the people of the United States that
Canadians are a civilized race. We take from
an American journal of last week the follow-
ing extract from an article on our educational
system :

* The kindergarten departrent of the pub-
lic schools of Ottawa is of comparatively
recent establishment, but there are now five
kindergartens under the care of the public
gchool board, and the system will doubtless
have very early exteneion. It ehould be re-
membered that these Canadian towns wre
neither large nor rich when compared with «
long list of Americun places. In many things
the municipalities of Outario are decidedly in
advance of those of the United States; ana the
same observation would apply to a number of
Canadian towns in other provinces.”

QUEBEC MINING ASSOCIATION.

The annual meeting of the General Mining
Association of the Province of Quebec took
place at the Windsor Hotel, Montreal, and
lasted two days. The following papers were
arranged to be read on Wednesday evening
and Thursday afterncon: * Diamord Pro.
specting Drill in Mining Canadian Phosphate
and Similar Irregular Degposits,”” by Mr. J.
Burley Smith, M.E., Glen Almond, Que.;
“ Mine Tunnels and Tunnel Timbering,”’ by
W. A. Carlyle, M.E., Montreal: * Igneouns
Origin of Certain Ore Deposits,” by Dr. ¥. D.
Adams, Montreal; «“Ore Sampling,” by J. T.
Donald, M.A., Montreal ; ** Notes on the White
Mica Deposits of the Saguenay, Que.,” by J.
Obaleki, M.E., Que.; ¢ Notes on the Canadian
Iron Industry,” by George E. Drummond,
Montreal ; * Notes on Observations of Temper-
ature in Deep Bore-Holes,” by Mr. F. Cirkel,
M.E,, Ottawa.

—We have received the ‘first annusal report
of the Real Estate Investment Company, of
Winnipeg. Its subscribed capital is $45,000,
and the amount paid up $15,750. 1t has
assets of $32,800 in properties (at cost) and
mortgages, and owes $16,000 outside of its
ghareholders. Out of $5,521 profits on sales it
declared a stock bonus of $4,500. Mr. Ken-
neth MacKenzie is president; Mr. W. M.
Fisher, vice-president, and Mr. Murray H.
Miller, manager.

Bomanerpizgl,

MONTREAL MARKETS.

MoxtrEan, Jau. 10th, 1804,

Asurs.—The statistics for the year just
closed show n continued fulling off v the ashes
tyada. The receipts for 1893 were, potashes
1,593 brls . peurl ashes 159; total, 1,752 brls,,
against 1.813 of pots, 325 of pearls, making a
sotal of 2168 brle. for 1802, The deliveries
last year were in all 1,812 bris., as sgainst
2,161 in 18u2. In store Dec. 3lst, 1893, 47
p ts, 40 pearls. 'Lhe murket is quiet, only a
few emall shipments, aguregating aboat 30 brls.,
having been made since the first of the year,
and receipts thus fur hauve been only 21 brls.
We quote first pats $4.40 to 1.50, seconds $3.85,
pearls about $5.50.

CrMesTs AND Firepnicks.—There has been
quite a fuir amonnt of enquiry for this reagon of
the year for cements during the last few days,
priucipally from the west, and as thereis a
geod deul of st ck here, holders are quite
anxious to seil. For English, in a jobbing
way, from $2.15 ta 2.25 ie asked, buf fair lots
could doubtless be had at fizares shaded be-
iow the irat-numed price; Belgian, $2 to 2.15.
Bricks sare moving fairly at $18 to 20 for
ordinary ; high class goods, $20 to 25.

Darwy Propvers.-——The movement in cheese
has been a limited one since last writing, and
altogether confined to the filling of small local
wants. We quote: Fine t Ontario 11to114c;
Townships, 103 to 1le.; Qaebec, 104 to 1llc.
Butter shows much firmuess, creamery being
quoted at 23 to 25c.; Townships dairy 21 to
23¢. ; western, 10 to 20c. per lb. Strictly

fresh eggs readily bring 25¢.; oandled goods,
17 to18c.; limed, 16 to 17c. per dozen.

Dry Goops.—Travellers are begioning to
send in some moderate orders, but many of
them say in their letters that they find country
bueiness dall, and merchants feeling rather
biue. Remittances continue to furnish ground
for general complaint, and payments due on
the 4th instant, being principally for Canadian
goods sold at three months from Oct. 1st, were
not as well provided for as last year. Several
houses tell na that collections in Quebec Prov-
ince, while not good, are much better than in
most other sections.

Fours.—Basiness in raw furs is almost at a
standstill, owing to the unsettled state of
affairs in Europe; matters in New York are
also reported in poor shape. Local buyers
hardly know what prices to quote, and are
advising country collectors to buy very care-
fully, as it 18 considered that there may be
decline of from 10 to 20 per cent. on December
prices.

MONTREAL S8TOCKS IN BTORE.

Stocks of grain in store in Montreal eleva-
tors for the week ending Jan. 8th, and at a
corresponding date last year, are as follows :

Jan. 8'94. Jan.9,'93.
Wheat, bushels ........ 635,420 452,951
Corn “ ceseees. 1,435 15,064
Oats «“ veeesass 139,581 296,667
Rye “ ceerenns 660 15,820
Peas “ veesss.. 110,813 250,359
Barley B e 637 82,435
Buckwheat “ e 25,341 41,291

The stock of flour in store at Montreal, on
Monday last, was 54,151 barrels, as compared
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Steam Boiler & Plate

Glass Ingurance Go,

OF CANADA

Head Office, . .. .

. LONDON, CANADA.

JAMES LAUT, Manager

Subscribed Capital, $200,000.

Full Government DeposH.

F. Jounes Parke, Q.C, Prezident F. A. Fitzgerald,

Hon. David Mills, Q.C.,MNLP., ex-Minist-r of the Interior.
Br tish American Assurance Co., Toronto.

J.H Killey, Hamilton, Oat., Consulting Engineer.

DIRECTORS

Pr-gident of the Imperial Qit Co, Vice-Pregident.
John Morison, Egq., ex-Governor
T. H. Purdom, Esq., Birrister, Liondon.

John Fairgrieve, Chiet Inspector,

Our Steam Roiler Policy covers all lozs or damage to the Boilers; also to property of every kind on
the premises, or elsewhere, for which the assured would be liable in case of an explosion, and includes
regular inspection by an expert engineer du:ing the time th-t the policy is in force,

Our Plate Glass Policy covers all loas through breakage by accident of Plate Glass Windows,

Mirrors and Bhow Cases

NOT BAD FOR

HARD TIMES !
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OFFICE OF THE TRAVELERS INSURANCE CO.

Hartford,

Conn., Jan. 2nd, 1894.

WILSON IRWIN, Agent,
32 Church St., Toronto.
Life insurance written in 1893 over NINE-

RN MILLIONS, and
year, »2,415,000. About

before.

Yours

Accident Premiums for
$150,000 more than ever

truly,

RODNEY DENNIS, Sec’y.




