
TIHE MONETARY TIMES. 1293

STOOKS IN MONTREAL. -- L¯ -BILITIES.
D -Bal 

ance s Balance S
y othe Balances due due taogen- ci ta aen-

MONTREAL Apri 26 1893. Loansfrom Canadian to Other cies o the cies o r bauk, Liabilities
________ other ,ka pay- banke in bank, or ta or ta, other inot inclu<ledý Total Directoe9

banke abe on de- canada in other banks banks or under fore- I liabilities. liabilities.

In Canada, aand or daily ex- or a genciesg iin going heads

I1- secured. at fixed changes. inorsi n United
te ) E date. countries. Kingdoni.o o - s -date.-

103,142-7,49-----1 6 871 69503 280 1

0 '139' Mil 199 232 23 2282.................. 
2O..9......... ........ z95,442 4si,0001 3

po al.. . 232 230 .191 232 230 926 .............
8,4

121 122 5 . ....... 116. .52,211 .... .99L21.............. ..99-6737
117 114 45 120 14 105 ••.....................""................... .
rons.---..174 14 20 175 .... 160 .. ~:. 2077...............................-...

... 1 .n..,7.........4.. .-

1050,146 19,1E

5,053,719

1,510 366

8L344 435
10,502,288

6,286,974
3,0 2,305
1,090,347

3 579,r65
il 1'3,117
14,6.94,241

3,46 t,070
7,432,U18
5,842 901

122,187
1,00i,932
3,486,983

7,5 l4,8W<
5.873 0z7

1,853.712

1,72?,467
2,531,01

663,850
21'7.654

SCOTTISH TEMPERANCE LIFE.

The report and balance-sheet of the Scottish
.eMperance Life Assurance Company, just
ZU11ed, is of more than usual interest, this

ingthe quinquennial year. The valuation

b % een made as hitherto on a four per cent.
t.ass, and indicates a surplus of £32,000, but

'directors have ver y prudently decided to .
et aside one-third of this to allow of future
valuations being made at a lower rate than at
Present assumed. Even after making this'
llbstantial reserve, and paying a bonus of 24

per cent. to the shareholders, the policy.holders
receive,for a young company, the very satis.

actory bonus of £1 5s. per cent. on the sumo
sar 0ed. The report shows a most.satisfac-

they increase of business all round, including
ahe accident department. The new business

hfup £30,990; premium income, £6,779, and
eassurance fund, £33,863, while both

lairnis and the ratio of expenses are slightly
1 OWn. In addition to the arrangements
or reducing the rate of interest in future
lUatione, a change that was decided.

y urgent if the company is to keep
reast of the times, two other very commend-

able changes are announced, the first provid-
ig that an interim bonus of two-thirds of the
Present rate shall be paid on all policies matur-
ing before 31st December, 1897, and the second
that the policy-holders shall, in the future,
take nin tenths of the profits, instead of four-
fithe as in the past. In each of these reforme
the Scottish Temperance is wisely following
the precedent set by older institutions. We
note among the investments on the balance.
sheet an item of £28,000 deposits with invest-
ruent cornpanies and colonial banks. In view
o recent colonial disasters which have notori;
OUly hit Scotch investors hard, we are dis-
osed to quesition how far this is a good asset.

'hemortality experience of the company is
interesting, as is that of all companies having
both temperance and general sections. The
able appended below shows a somewhat re.

nlarkably low average in both sections.

TEMPERANCE SECTIDN.

Claims Actui Rtio
Expected. ciaims. Per cent.

Years 1883.1887.. 42-907 15 35
1888-1892.. 158-494 79 50

201.401 94 46

GENERAL SECTION.

Claims Actual 1]atio
Expected. Claims. Per cent.

Years 1883-1887.. 11.205 7 62
1888-1892.. 48 705 33 68

59-910 40 66
-Insurance Spectator, London.

-Under the heading "- Easy Shaving" the
Bangkok (Siam) Times prints the business
(ard of Ah Tim, an enterprising Celestial, who
sayS " he will be glad to call on patrons at their
residences." He alo advises that appoint
mient be made by " post-card."

-Shipping oranges to Europe seems likely
o0become a regular business, says the Cali

fornia.Grocer. Five carloade for England left
Pomona last week.
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"""" -- J. M. COURTNEY, Deputy Minister of inance.


