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REPORT

of the Directors to the Shareholders

of

The Bell Telephone Company

of Canada

For the Year Ending 31st December, 1919

COMPARATIVE STATEMENT OF EARNINGS AND EXPENSES FOR THE YEARS

Operation Expenses ........................iiilovenana.. $ 5,463,818.24 $ 6,785,810.40 $1,271,492.16
Current Maintenance ............... U s S R 1,903,624.51 2,607,791.78 604,167.27
(o UTUN T Bl e S NG S AS e S T S L K A A 2,648,760.00 2,316,200.00 * 332,660.00 ey
o RN Rl NS S GRAV SRltNe S SR TR, A @ et R A 584,256.93 664,602.560 120,345.67
Total Telephone Expenses .......... # D SE AT SEETSAN S $10,550,459.68 $12,218,904.68 $1,663,445.00
Net Telephone Earnings ..... D $ 1,677,0856.66 $ 1,935,215.29 $ 258,129.64
Bundly Mot Baening® < ... o 0h AL AT A e o as 427,602.36 218,108.94 * 209,498.42
oo, g [ W g e R e Rl VR SR SN I $ 2,104,688.01 $ 2,153,324.23 $ 48,636.22
Dduot - Inbepest ™ s e N OGS i 562,053.82 670,208.22 108,1564.40
RS TR el aeeen s KNS e A O G s $ 1,642,634.19 $ 1,488,116.01 *$ 59,618.18
DTS DIVIRSNN I oot 5 shion s s spe SRS e s o W s 1,440,000.00 i 1,440,000.00 @ ......en
Balance carried to Swrplus  ........ce0ii0piintiineiningn $ 102,634.19 $ 48,116.01 *$ 659,518.18
*Decrease.
STATISTICS
Ine. during The following statements show the growth of the Com-
At Dec. 81, 1919 Year pany in five-year periods, beginning at 1900, and for 1919:—
Number of Company Stations.... 887,476 84,271
Number of Connecting and Miscel-
laneous Stations ............ 106,281 6,628 Number of .
i Central Subseriber Long Distance
o ket sl o i gl Fhene Year Offices Stations  Wire Miles ~Pole Miles
gung o: g&: ‘31 ggn ........................... 964.022 P ! R 348 40,094 21,350 6,626
um! o T e S S N L 45 PR 4
s A TREER e 526 82,361 37,082 8,646
f Empl , 8 December, 1919........... "
T e D 10 AR M 508 138,870 54,188 8,861
Average Daily C ti 1919—Exch v eeeaes. 2,698,049 1)1 RREA S 449 242,784 79,908 9,207
Average Daily Connections, 1919—Long Distance .... 29,089 1 b AR ST 421 887,476 96,768 9,614
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1918 AND 1919
: 1918 1919 Increase
TOMPNOES  TEOWEHHNE TS Vo ey vis 2 « nd e s vas ole st sl aits st $12,227,545.38 $14,149,119.97 $1,021,674.64

Total Assets, and Percentage of Net Earnings thereto, in Five-Year Periods, and for 1919,

Total Assets Misc. Revenue «

(Excluding Long and Revenue % Net

Cash and Exchange Distance from Outside Net Earnings to

Year Receivables) Revenue Revenue Investments Expenses ' Barnings Total Assets
1890 i .vis $ 2,822,681 $ 462,600 $ 109,236 $ 40,196 $ 432,176 $ 179,865 6.89%
1 LR G 4,765,644 834,618 178,318 74,292 760,468 326,660 8.9%
RN 7,498,762 1,137,660 359,801 116,801 1,177,682 436,680 5.8%
5 L, AR 14,062,606 2,842,870 901,367 278,367 2,612,696 1,004,898 1%
1910 .00 22,641,382 8,888,019 1,415,352 267,814 3,781,109 1,729,676 1.6%
BRAD 1 i o 39,789,807 7,156,302 2,306,636 171,836 7,412,689 2,221,985 5.6%
73 RO 55,252,935 10,108,148 4,040,977 218,109 12,218,906 2,158,324 8.9%

BALANCE SHEET, DECEMBER 31, 1919
ASSETS

TOORE IR oo s s B e R AR A G a0 RS ek g BNV Sl I & B AR $ 4,607,635.46
Telephone Plant ..... BRI € Ll S - M L SN e R N L R T S s g 45,088,651.12
ROEpttary, "OOM: R BURDIME " . . o e R Rt n s s e e e IR #ean AR syl e+ 1,817,120.22
Cash A R R R\ O P A TSRS A R T M 8 e LI i OIS S Al Gt ey et e e i 188,941.02
Bills und - Beoovants  MebMwRBEE 5015 o T R SIS sl o £ e e SITa e NI e, P shbee 1,085,876.03
o IR RSN AR R N SRR SRR 2 BTG N L S B & O TR e SRR G S AR S 3,794,627.87
~ $656,627,761.72
LIABILITIES ———
3 VR R T R N A A RN T DU | T o AL & AN SR e A $22,336,300.00
S0 ‘Dol BRI U S, RS RN STV Tl eod e, N AT R R A Yot B BN o A s TR AN ke Ry b 11,149,000.00
T o R e G-k (s S LSl bl LSSy S N At B L Sl e S IO R FSpr NI O P 1,274,943.22
T B TR T T R I B SR S A o SRR R A i < SRRV O R S 662,344.58
nearned RMevenns - \001i0 0 nle cr AT SUN DU SN RIC G s e et ale, e et 6 W S e ] e Wt R A T 24,631.82
e R A R SO e N E R (R T A SRR R R et S S0 ST 500,000.00
L e e R R T (TR T Tt W A S e S MR S e e sl i 20,5680,632.60




