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INVESTMENTS AND THE MARKET
News and Notes of Active Companies-Their Financing, Operations, Developments,

Dividends and Future Plans

La Belle-Kirkland Mines, Ltd.-The company bas de-
cided to offer for sale 500,000 shares of treasury stock for
the further development of the mine, which is situated in the
north-east corner of the township of Teck.

Beaver Mines, Ltd.-News has been received of an in-
portant find on the company's property at Cobalt. This strike
was made at the 600-foot level, and consisted of a four-inch
vein of ore running $2,000 to $3,000 per ton.

Niagara Falls Power Co.--Combined gross earnings of
Niagara Falls Power Co. and Canadian Niagara Power Co.
for the quarter ended March 31st totalled $1,272,322; net
after taxes $818,283 and surplus after charges $546,945.

International Nickel Corporation.-Directors of the cor-
poration have passed the dividend on the common stock.
Since February the payment to shareholders has been at the
rate of 50 cents a share, but prior to that time the disburse-
ment had been at the rate of $1 a share.

Shawinigan Water and Power Co.-Announcement bas
been made by the company of its intention te open an office
in London, Eng., at an early date for the purpose of further
developing the sale of the products of the various subsidiary
companies allied to the Shawinigan enterprise.

Demerara Electric Co.-The annual report for the year
endd December 31st, 1918, shows net earnings of $55,862,
against $52,401 for 1917. The gross earnings increased
greatly, but most of the increase was absorbed by additional
costs of oreration. The total assets are $1,147,241, an i-

payment of 2 per cent. on their bonds after 1922, beini
ficient to prevent the company going into liquidation.

The annual statement of the conpany was pract
the same as it has been year by year since the commenci
of the war.

Under the new arrangement the bondholders selec
elect four of the seven directors and the shareholdei
other three.

Havana Electrie Railway, Light and Power Co..
annual report for 1918, which will be submitted at the a
meeting on May 15th, shows the following results in
parison with last year:-

1918. I!
Gross earnings ............... $8,176,544 $6,9:
Operating expenses and taxes.... 4,376,655 3,3:

Net income ................... $3,799,889 $3,6
Miscellaneous income ............ 140,894 1

Total net income . .. . . .......... $3,940,784 $3,7
First charges ............ ...... 989,138 1,1

Net profit fron operation and mis-
cellaneous income ........... $2,951,645 $2,6

Out of the net profits the sum of $203,000 was set
as reserve for depreciation, and the remainder, when
to the balance at the credit of profit and loss fron last
miade a total of $5.018.936. Fron this was deducted
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