
CONVERSIONS WILL PROSABLY BE SMALL

Canada's third dormestlc war Inan is not convertible
future issues, This privilege was given iii the first war
but was not. included in the prospectus of the second loa

The conversion clause in the first prospectus wa
ffollwa t-

"In the evtent of future issues (other than issues r
abread) being made hy the goverument for the purpos
carrying on the %var, bonds of this issue will bc accepte
the lss;ue price »jplus accrued interest, as the equiv.
of cash, for the purpose of subacriptions te such issues.

The privilege of converting the first into the second
boan was not teztensively, tsed in Sieptcimbir Iwst. In
case of 68 of the many subscriptions to the second war
repoxted to The AMonrtary Times, in which the actual
cash subscribed was $24,002,000. plUS $1,735,000 Of
bonds converted. Roughly, that is equal to $2,000,oXa
converted bonds for every $24,000.ooo of new money, if t
68 subscriptions were a fair refiection of the general res
In that event, lhe full subscription of $ îoo,oao,ooo of
second beaui weDuld -have brought with it approxlmately


