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E~ASTERN CAR BOND ISSUE OVERSUBSCRIBED.

Lake En. mad Nortb.rn Rallway Bonds -Notes .1
Municipal Bond Issue».

The iseOf $1,ooo,oo)o first mortgage 6 per cent, bondsof thre Eastern Car Co)mpa;ny ý%as raipidly- and fully sub-scribed. Thai the prompt paymient of both principal and in-terest mas unconditionaîîy guaranteed by endorsement oneclih bond by the Nova Scoti'a Steel and Goal Company,Limiîed, wýas unidoubtedly an adilitional attraction. TheEastern Gar Gomnpany, al the- directors of whicli are alsodirectors of the, Nova Scotia Steel and Goal Coupanly, hasbeen formied to mianufaicture stteel alaycars at or adjoin-
ing New Glasgow, N.S. The steaidyý andà important railwvay
expansion proceeding from year to year throughout the ]o-
million, due to the large incirease in population and trade,
and to the opening up of new ftrr iry as produced a de-mýard for rolling stock which existing'companies have been
ttnable to fill. Th'le Nova Scotiai Steel andl Goal Comxpan~y,which owns ail the common stock of the car company, bas'
mnanulfacîured various part, of telriaycars for Manty
ycars.

Th'le directors of the, comipanyv are Hlon. James D. Mc-Gregor, Thomlas (Canîley,ý Robert F'. Chambers, Robert ~
Harris, K.G., G. Forreat Mcay, ams C, Mc.Gre-gor.

These bonds cow-titute a first morîgage on the entireproperty of the com1pany. The ne(t arinilng, of the guaran-
teeinig comp-any for, the pasî thre v as after deduction ofaIl interesi, siniking funid andi depreciation charges wvere $i,_
510M977, be1ingý an i0nnual average! of 8503,659), or ovcr eighit
timtes the annual ilitcrcst on thet bonds, fin addiitio)n, thenet eairinKs of th(-1 Ea'tlerni Car C*oilipaniy are estimactei-l at$250,000, per ye'ar. The surplus asesof the' guaranîeeing
comnpany andic of thilt-er Car GOmpakny amounit to $9,-8 51,()07, o)r nea;rly tCn times-ý the alounlt of thesc bonds. Th'le
market value of prfcrd tckIhich eele 8%, dlivi-
denid) and cf commllon sok(hichl ruceives 6 ', dividenld)of th uanîin copny o(h of which secuiies- rank
junior to the u( ate bo)nds, exeesl'olio, Tesinking fUnd poionis sufiien-it til retire the, entire issue.
inI 103 prior to lnaturity.

Application %ýill be mracle to liat thv bonds on the Toron-to and Montreal , chnge', Te issue, which ,vas under theýauspices, of esr.A. E. Amecs andj Cotnp)any%, Toronto, was
made, a: par.

Lake Erie and Northemn Rallway Bonds.
'lhle provision cf secon)id niortgatge bonds in coninection,with the proposed pucaebv Prantford of 8î25,ooo), worthof 5 pe-r cenit. de t resi the, Lako Erie and Northern

Railwnay is e1lane a follows by Mlr. A, K. Bunuell, citytr(:isutrer, who says: "Tlhe flrst mortgaige bondsý to the ex-tent of amltotalîng î,oo, are unquestion-ably the, premier eurtand coul lnut have been under-written on suich satisfactUory termns as aei presenit, bad the is-sue b-een in excêss, of said p2,o er tuile. Under the cir-cumnstances of thlis roaid, and in view, of previous exp)erienic,the comnyi, hadt( îheyý followe(d prior methods, would haveaskerd the cit for a Straigýht bonus without security.
"Now, for the- first lime in, the railway history of theCity, tirppe are offeried security for their money. 0fcourse, if the road proves to be a sýucceas, the second mort-gage bonds hield by the city wvill become valuable and 5 tnercent. iteresî commences at'once. If this is flot paid the 4-itï'can' Suc for il and compel a receivership. The security re-ceiveil by the municipalities is exactly the samne as that gîv-en 'to the five gentlemein mlio have pledged thcmselves, totake $275,000 of second mortgage bonds,"

Aiôntra and Burnaby,
Montreal's ýcivic deb)t is now $55,oo>o,ooo, but another

four or five llbons will shortly be added as thec result ofcontemplated public wvorks. The civic revenue increased by
One million dollars last year.

Ail negotiations wvith reference to the sale of Burnaby,B.C., bond issue, amnounting to $625,000, which was author-
ized by the ratepayers in january have been coaducted laprivate. No sale has yet beeýn madle. Regarding Burnaby's
finances, there is a baýlance of about $300,00oo in the bank,
and tire taxes of this year are due on the first week in July,nhich will arnount to over 8250,ooo. The Issesrment last
year amnounteil -o $20,90o,0oo. Under the Act the munici-
palîty is allowved to borrowv up 10O 20 per cent. of the assess-
ment value, which amnountsr to $4,i8o,ooo. The total bond
issue to date against Burnaby is $ 1,287,150, so that with the
issue of the 2912 by-law bonds, $650,000, the borrowing
capacity woculd be $2,8Q2,850.

Windsor, Ont., has a population of 18,220. ItS aSSeSSMeflt,
macle in 1921, was as follows: Real property, $i2,X72,700; ýtt-

coule, $122,025; business, $944,025-$13935,75. Its habit-
ities include the debenture debt, for ail Ipurposes, $772,364-.
21 ; namely, for water works, $142,616.;4; schOOls, $75,-
813.41 ; local improvements, $ 167,568.25.; other purposes,
$386, 3 65.81. The bis payable are $55,00o. Among the as-
,sets are: Public school property, $182,350; collegiate insti-tute, 866,250; city hall, $48,000; fire halls and equipments,
828,500; market, $24,500; wharf, $6,ooo; public works,stables and plant, $8,6oo parks, 810,250; land for factory
sites, 8îz8,ooo>; electrjc light plant, $30,000o; water works.
$328,000; librarv, $sî,ooo; X6th interest in county build-
ings, $14,oOo; hospital and site, $3, 8o0; sinking fund, cash
and debentures, $130,641.02; pavements, sewers, &c., 81,-
002,295; mîscellaneous real property, $5,58o--$,957,766.Q2.
The rate of taxation in 1912 is 2234 milîs on the dollar.
Note oit Municipal Bond Blddlng.

For the Craik, Sask., $28,ooo 6 per cent. 2o-year town
hall and skating rink debentures four bids were received,
As previ 'ously noted, the award was made to the Ontario
Securîties Company, of Toronto.

Four offers were received for the Pincher Creek, Alta.,
$z5,ooo 6 per cent. 3o-year municipal and fire hall deben-tures. which were awarded to the National Finance Com-
pany, Toronto.

For the Newcombe Rural Municipality, Sask., $12,500 6
per cent. road debentures five offers w ere received, two fromWVinnipeg, one from Saskatoon, one from Toronto and one
from Regina. The offer of Messrs. Brent, Noxon and Com-
paLny, Toronto, was ajccepted.

Three offers were received for the $68,597 s per cent.
hospital and swrand 6 per cent. sidewalk debentures ofWeyburn, Sask. As previously noted, the award was macle
to Messrs. C. H. Burgess and Company, Toronto.

FOREIGN EXCHANGE.

Glazebrook & Cronyn, Janes Building, (Telephone Main'
7517), to-day report exchange, rates as follows:-

Between Banks.
Buyers. Sellers. Counters.

N. Y.fujndls............ 3-64 dis. 1-64 dis. 96 to Xj
Montrual fundls......oc. dis. 5c. dis. to X(
Sterling-

6o daYs'............. 9 1-32 9 1-16 9 5-16 9 7-16
do. demnand..........9ý 9 21-32 g»6 10

Gable trans............g 23-32 g 25-32 10 1011
New York- Actual. Postted.

Sterling, 6o days' sight.............48480 486
Sterl1ing, dernand................487 45-50 488 Y-

CLEARINC HOUSE. RETURNS.

The following are the figures for the Canadian Clearîng
flouses, for the weeks of june i5th, 1911i; June 6th and June
I3th, 12,withi percentage chiange-

Montreal'
Toronto
Wi'nnîipeg
V'ancouver
Ottawa
Calgary
Quubec
Victoria
1iamilton
Halifax
St. John
Edmonton
London
Réginia
Brandon
Letbbridge
SaskatOon
Brantford
'Moose, Jaw

june 21, '11
.... 837,124,207

30,046,840
.. 17,858,412

9,124s467
3,265,222
3,68Ô,416

... 2,324,189
- . 2,351:238

2,137*021)
1,244,609

1,159,239
1,216,948

470,1-30
6.31,149
K92,838

>. 527,7n5
714,004

Junle 13, '12. June 20, '12 Ch'g %,
$58,163,330 860,859,033 + 63.9

48,242,908 41,384,846 + 37.7
29,347,58, 28,982,273 + 62.2
12,800,239 12,8I0,249D + 40.3
4,692,091 4,345,797 + 33.0
5,834,920 5,616,241 + 52.5
3,304,084 3,2oi9,946 + 38.o
3,689,050 3,820,983 + 62.4
2,Q74,278 2,998,963 + 40.2
1,885,94.3 1,8ý69,066 + 50.1
1,79s,630 i,6o93,722 + 27.7
4>561,787 3,851,865 + 23.6
1,725,306 1,543,984 + 33,1
2,003,544.. ..

6 io,6 i3 6o3,80Sot + 2.
58ô, 117 762,658 + 20.7

2,237,62l 2,213,283 +147.8
544,-367 66î ,305 + 25-i

1, 2 58,0 7S 1,302,071 + 82.2
Total 8118,401,3 11 $ 186,2 58,44 7$

Ft. William ............ 1777,914 10147,725

Th(. building at once of a .3,000,000n bushiel terminal el,
vator at the head of the lakes by the, Dominion Governmnei
was announiced at Regina by Hon. Robert Rogers, Minister
the Interior.

The Swif t Canadian Company, a branch concern of th
Swift Conpany, of Chicago, Unitedl States of America, prc
poses to erect a large soap factory at Toronto, Hith'ert
this companry have sold the fats and greases in c0nnectio,
with their cattle trade here. but they now intend instead t
manufacture these inrto soap in To-ronto. Ail the other ab
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