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rakcal barrier which entails high freight and passenger
es, and business naturally seeks the line of the least
istance. Consequently there is a large trade in ail
5essities with the people south of the boundary, who
quick to seize every business opportunity. Moreover,
resources of British Columbia are siîdar to those

the Pacific Coast States, only richer. The men who
)w what bas been found in Washington, Oregon,
Lho and Montana in the way of timber, minerais and
d have becomne largely interested in British Columbia.
à mine begins to deveiop well, an offer is madle at once
a United States syndicale, the members of which are
Jing to risk the prospect of values increasing. They
D have prospectors îhroughouî the country, and are
ong the first to locate good propositions. In timber,
h money, the speculative instinct and manufacturing
ýerprise, they are to the fore.

In Regina and Saskatoon more especiaily the invest-
nit of United States firms is largely in the shape of
tribuiting warehouses for agricultural implements.
arly every important United States implernent flrm is
Iresented .in those cities by its agents. The Interna-
riaI Harvester Company, for instance, is now erecting

'75,o0o building, while the John Deere Plow Company
;coinpleled arrangements for the construction of a

iilar warehouse. Among the implement firms located
Regina are Wisconsin, Indiana, Michigan, Minnesota,
io and Iowa bouses. They do a large business in bar-
;ting mnachinery, binder twine and threshing oulfits.

>oe MIUling Industry.,

Flour milling concernis are beginning to scent 1pos-
le profits in Canada. The Domnion's tbree large cor-
rations, tbe Ogilvie, Western Canada, and Lake of
-Woods, have made such remarkable progress that

Iited States invasion of this field will be somewhat
fcuIt. Tbe Saskatchewan Flour Milîs, located at
)ose Jaw, is backed by United States capital, and il is
eresting to note that the telephone systemt in the samne
y was purchas-ed by a United States company, being
dI later to the Saskatchewan Government.

TJhere bas been a tend.ency on tbe part of certain
)ited States adventurers to exploit the privilege of
Lily Canadian municipalities in bonusing new indus-
es. Keen competition exists between the. cities of
mserfi and Western Canada, and again among tbe
ies ini those two sections in atlracting new capital in
ý form of brancb factories. The establishment of an-
ler industry creates new labor demand and at the samne
ne extends local purchasing power. Towns and cities,
Canada have offered free water, fixed assessînent for

period of years,'free sites, exemption from certain
KeS, the guarantee of the bonds of the company pro-
,ing to erect a factory, and other inducements. On
c whole, tbis prîiciple bais not worked successfuily,
d the disposition is to cease the offer of this dazziing
ray of industrial baits. Several municipalities have
dergone unhappy experiences on accounit of tbeir
gerness 10 attract new industries in tbis way. These
periences have often resulted in financial loss.

The Anerican fire and iife insurance companies have,

cording to the report of the- Canadian Superintendent
Jtxsuranoe for the year ended March 3 î5st, 1911, total
sets in Canada of $55,456,527, the two principal items

Bondls and debentures ............... * 43,293,221

Stocks................... ............. z62,141

VaIilce the British insurance companies doing busi-
lu i Canada, the American companlies bave practically

) real estate in the Domir-on. On March 3xst, 1910,
dBritish companies' real estate holdings in the Do-

iinhad a book value Of $2,832,147- Orne American
ipny had real estate valued at $58,52co, lte actual
Llis far greater than that of the book value.
The investment of American capital in Canada bas
rrtdconsiderable critîcism in the United States, but

they have been well deede y Mr. A. Barton Hep-
burn, at one time Controller of Currency and president
of the Chase National 1lýink, \ew Y'ork. lHe points out
that the .\îerican investments w~ere areyini farms and
undevelop-ed farm lands. l'le Arrericansi rmaking such
invcstments came Iargely frorn the middle W\est, and
withdreiiv tonds frorn local l)anks for the purpose, and
in rnanv cases no doulit borro-wed additional fund', to
compiete suchl pur(chases. The inonev Nvent, lie says, to
make up an adveýrse ba1lnce of trade, and it made a
considerable dcemand on the, Linking resources of the
United States. "Ther i nothing wvrong, nothing reck-
less or nothing to criticize ini suchi investrnents in Can-
ada," continues Mr. Ilepburn. -The resuliting derniand
for rnoney bas put the bankers of the \hleI( coulatry upon
notice, and they are carefuily planning 1() nwett the in-
creased denmand for rnonev which cornes with eryfall.
The baniks in New\ York have a large surplus rsre
The banks in New York will be in a position tu f urnish
to the interior .%hatcever moiney may be necessary in the
fali. It probabiyv will be at full rates of interest, biut that
will bie no hardship. If mioney isý needed f rom abroad
wve will be able to procure it. Thei4 grea-;t trouble, with the
American people at th,, pre4scnt tirnie is thc traxa:vigance
in living which chatracterizets al las. If conditions
should becomne acute, our travellers abro.ad would return,
our mnerchants would curtail importations, and a trade
balance would pile up rapidly xvhich would enable us to
procure goid abroad."

XVhiie the figures of American învestments in Can-
ada given are only approximate, they are sufficiently well
estimated to give a clear idea of the extent of the United
States industrial invasion of the Dominion. Geographiical
position bas been argued in favor of the United States.
The time bas corne when geographical diffilculties can be
overcomne largely by enterprise and cariy information of
possibilities and opportuflities.

OROpS AND LIVE STOCK.

Faîl weat, wichI is growni chietly in, Ontario and Al-
berta, showedcc an average condition of ',2 per -111- ait the
end of Apibing 89 p3er cent. inà Aibrtad SI lier cent.
in Ontario. Inl Ontario the. April fotweedsrc in
some( regions; andi frein 12 10 3 per (cent. of t1ile ait'à sown
has bee reported< as %inter-kîilled. Tecentral couantries,
niordh of Lake Ontario, suffered wo-rst, thie average loss as
reported be11ng 34 per cent. Ini th(- wesýtern countics 27 pier
cent. of the area in crop) has bendetroycd. Ini the south-
ern couinties, noý-rthi of La;ke( Frie, thc b,ý is 10ý per cent;
in the, nortlhern counties andl dis.tricts, 12.0 pur cent; and in
dte eaistern conie rbtween the st. Lawenc an Ottawa
rive(rs, i5 pe'r cent. For1 the, whole of Caniada the area
wtinîer-killed is replorted to bev 21 per ce-nt.. aind the per cent.
condition of thev growing crop)I iS 82,

About xz25 per cent. of thec cbover was heaved out by
the spjrin1g froasts, and the avetrage condition of hay and
clover at the end of April was &8) per cent. Aiberta shows
better than any other part of Canada, its average being ()474
Per cent. Nov;t Scotia cornes nexî, w\ith o-3-5 and in Que-
bec, l3ritishi Columbia and Saskaitchew\ai the condition i,
over 90. ILa Ontario it is 86 and in manitoba 85 per cenit.

The percentage of total seed[ing conplletedc at th, enid
of April \,as5 21.35 in Quebec, 44 in Ontario. 47 in Manitoba,
47.30 in ak hwn 66.81 in Alberta and 76.,0 in Biritish
Columbia. -Manlitobia and Saktceanhd 70 Per ce'nt.
of the proposed area of spring wheav;t ,sown at dt, end of
April, and Aibertai and British Columrrbia ',") lier cuent. The
Maritime Provinces had scarcely madle a beginlning of seed-
ing operations at the end of Aýpril, and in Quebec barely
one-fourth of the spring wýheat, aatsý and barley were sown.
In Ontario si per cent. of the sp)ring wheat was in the
ground, 44 per cent. of the oats and 423', per cent. of the
barley.

lThe report on the condition of live stock is good for ai
the provinces--being 95 for horses, 92.43 for mailch cowVs,
00.56 for other cattle, 9.32 for shcep and 0-t.51 _for sw inie.
Aiberta is belowy g0 for horses, Manitoba, Sa2ska-tcliewain and
Alberta for mnilch cowms, Manitoba. Sask-athewvan, Alberta
and Britiýsh Columibia for Dther cattle. and Alberta and Brit-
'Sh Columnbia for sheep;, but generally the condition ranges
aboýut ()o per cent.
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