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.laced on- the -market for the English pub-
lic to·invest ii. The, amount, some think;
will be found too small to satisfy the de-
iand, and if is not unflikely that the Direc
tors of the Company will decrease the-Can
adian application by one or twvo millions
and'have; ihese floatedin the; Lnglish mnar-
*ket.'

ÇHEAPBR TELEGRAPHY.
THE ery for cheaper telegraphy is again

makingite eard in the 'nited Statesi
and econsidering the specially high rates
preyaing ther.e the wonder is that it is not
louder. Thenioderate tariff prevailing in
Canada is satisfactory to our population,
and no dèmand for change is heard. Ina
Englanld, however, where the Government
Èas just realized 3 per cent. in its iinvest-
nient'on a national telegraph system, a; great'
clamor is'-ariinîg for a radical reduction. It
is" true that this is the first occasion whèn
st'ch a profit has been able to be reported,.
btÈt it quite suffices for the outcry. A large
'party in Parliament itself is on the war-
path; and'it has just been nioved'iii' the-
House of Comnmons that the rate fÉr:
domestic telegraphing .i the United Kimg
domn bereduced from ohe shilling to six-
pnce. On the occasion in question,' Mí.
CmEÏoN showed* that the earning s of the

'Postal Telegraph Department had* gradiàlly
increased until they now amounted to'
£540,000. This sum was stated to be:
sußicient to pay 8 per>cent. upon the capital.
employed and leave a surplus of £220,000.

ViF.. WCETTthe Postmaster-General, ably
seconded the moivé in the directionu of
cheaper telègraphy, and asked only the
pernission of the. Chancellor of thé EX-
ch'equwto put the proposedrates in force.
Tlie Bitish Postal Telegraph Départment,

> appears, believes that the number of
,doieià telegrans sent aiinually wôuld'
only increase i.under the proposed'.half-rate
frn 2â,000,000 iii number to 3O,000,000.

the other hand, those proposing the
lower tarif[ claim that the number sent
would be double those heretofore fdrwardd
axgnaily. This means that the present
tariff is,-practically prohibitory, or the .pro-
posed chige would fail to be self-sustain.
iiig. At preseit there are about 80000
messages sent daily to points *ithina' the

niiitd Kingdon, and there are 5,000 offices
to do the work. It is claii1ed that each
ôffice' could do four or five times the work
ail pTesent performed; with;little or 'no extra
expeiditure for additional'apparatus"and

Of couïse it islighly.désirable
that in tliose countries where the entire
telegraph system-isin the hands ofù the
Government the very'lowest possible -pay-.
ing rates should prevail -and we believe that
avery perceptible lowering.oftpresent rates
is imiminent in Englande' It is argued>by.the
adiocatos for diminution that the wondeifùl
iiventins, within the last few years, in

connection -ith telegraphy, have reduced
eipensesiwhile greatly.augmenting capacity.
For instance, among many others,I EDISOÑ

has' invented a means by which two
messages can be sent in the same directioi
over the same Wvire. Two messages can be
sent simultaneously on the same- wire iii
opposite' directions audi by the duplex sys-
tenr the capacity, is again, doubled, fuurishi-
ing the quidruple systmInwlin use on
-lthe trunk linesrinthe Statesadifast be-
ing tinti.oduced 'intoEurope. Akndi novw stil]
another new systems is inti-oduced'te in-
ventor being, a. r. A. L. PAROELLE,rwhich'
surpasses in.speed that of the American
Rapi& Èlegraph o, tîli now claiming to
be unrivalled. The actual number of words
sent, on an average y e American Rapid
Co. is from 600 to 700 per minute, while,
with PAncELLE's insfi.umeit 5,000 per
minute are easily sent, it is asserted. Many'
other.telegraphic inventio4s ofscarcelylessi
value might be cited. Their introductionu,
holvever, hether in the nited Kingdom
r the United Sttes, has gi ven rise to 11

pecuniary benefits in whichthe publie has:
been allowed to shar e. The Government
in the.ohe'and the monopolising companies
in the7other have th'emselvçsgrasped what-
ever good financialresults have risen from
their adoption. Thus the démand of the'

people that they should be allowed, by
means of a'reduction of the xisting tariff
rates, to share in these benefits, is but
reas6Uable;and'equitable. Thatearly suc-
cess will crown this. agitation in England
miay be calculated or , but we fear that with
our neighbprs'the monopolistic grip is too

tight to be easily relaxed, if at all.' But, as',
said before, Canada is so well satisfied with,
existing rates here that she will; watch the'
strugglp .only as, a disiniterested spectator.

Mr. WURTELE,, in appointing the following
places for the receipt of tenders, shows more
than ordinary sagacity, inasmuch as they
are points·well known!for their wealth and
intelligence. The croakers wil: fail this
time. The advertisement runs that-

TENDERS"wil ble reeived for $500 and, multiples of
that Sun' until SIX o'clock

1' sATUE.DAYg23,nd<n.TA NT,

at the following places:-

QUEBEO--Treasury.Department,
MONTREAL-Government Offices.
SOiÊEL-.:oclTi( f chai .wurtele.

ýTF1REII RIVE as- nice ocf SevcreDunionil .P.
ST. HYÀC1lNTÉE-Oficc of lion. Mix. De Litbruere.
SHERlROoKE -Office of the Licence Inspector.
ST. JOHN-Office of the Licence Inspector.
Teiiders for suis fron $500 to $2,000 wi ll be accepted

by preferenice.
J. WURTELE,

'IrcaMircr.

BANK STATEIENT.
THEl followîng is the bank stateienlt for

ilne; with a comparative statement for the
nonth ofMay:

2 .IABILITIES.

Autiiho d éapita. ......
Capital subsaribed'....
Capital paid up ............
'Notes °uin circultion.....'.'..
Doxminion o. deposits Pay-

able on dernand...........
DôniIni6h oov deposits pay-

De éithLds security for
Domihiôon, Gov. contracts
and for insurance coin-

Provincial Oovltdeposits pay-
able on demand..........

Do. aftéinotice...........
Otherodeppsits payable on de-

mn........... 
..

Lonhs or deposits by other
*, bnnks, .ocurqd ..........
'Làoaýi'fràzneôr deposits made

by ther banks in Canada
unsecured................

ne to othr banki il Canidîa
Dupto forrigo gecies..'.-
Diue t6 bxks in United King-

May.
$ 65,26,666

60,599,233
500,00

31,>6i,()44

Joue,
$ i,146,166

00,819,133
8,739,980

32,229,937

3,796, 535 6,557,763

6,752,716 6,902,n6

88G,1471 919;400

642,989 607,193
1,036,157 1,266, 17

48,500,137 49,410,542

.... ... 44,734

-,710,944
1,482,491

101390

1,811.07
1,405 716

678,584

n ' ................. . 2,3387,037 2,693,59G
EdYT' s D 1' .T.e dbt which E t ,t i, uderE13. - 0YP forègoinghas........64,550 407,*809

owes to 'Europe-chiefly,~to Phgland and
France-nomi E5~0a0d Total Libilities. $48,048,49 $153,01,94Fýané-noMuallyamnioiiKs-to $500,000,'000,

r é larg suin fi sueh a cóüntr On ,5;ù 3s9a vryarg-sm o- uc a'où tye On peci.................$ 7,s,7 '7,2,2
Spfemb~ér1 1lt it wa quotd aanostits Domainion notes............9,912,395 10,749 627

1faeé.value, but ö i ha Total as..ts.... ... 224,434,399 229,2o1,014
Windled doi~ to about $3',0s,000oo. Aggregate amnounlt of loans;to

- ... ý . , *". ,j .and liabilities,-direct or in-
gypt; it must l reribëiéd, has sur- ' direct«otd aeccts' and

rcnder'ed'hie riglit to repudiate t his debt, Ayï partfèrships in
wo th' or atn>' of thein

sea fiist tão e for ib on hl'oy in teré3t.' 9 017
.;x navuîggi-e-i ,'..,83; 9', à3

ber teasir, wliicli tle Powers 9eon

have a right to foreclose a aiiy tinie. UDni t.. . 10,497

Itwil'thus csen'that,,contrazy, perhaps, to
TF NEW PROVINCIAL uLOAN. geiieral expectatidn, the' ekpansih ilu loalis

WEhearfrom godutorty'tht:there aiiddisëountgshows io abatelnent. On -the
'hae been no lss than four -cable offeri foi. ô1itïéiy, coïnpared with the moth of May
the newi loan fiom Great Britainy but bhe 't fi'id that- lans and discounts have ex.
Provincial Treasureithas,' .w bëlievel so fdr andef$2;185,487; deposits under the sev-
dedlined'them'asübetter offers hai buee ôrallieadd hâe iincre'ased $8;979,90, and
reneivedfromiDominionibuyers The Treas- éihönlefon$368,898. The ]ed'ig acoux ts
Urer hasewis9yE adopted aw policy long foi tlenorithls of1ay and Junewil be
recommlendedLby :uè,th'at:of giivhig our local ôdlie followingcdmWai.atiYe tabl:
investorsa chance; of whichit appears 'they. My,' 1882: Jses, 18.2.'

havé dnt been slowt6 avail thineercg, ci u tion. S 31,861,044 $ -a2,229,937
Deposits..........109,840,589 113,820,492

the RlonvMnister having received ,aîready L uwan' ... 136,001- 19ia71,430
'a largen'mber oftoffers froni localinvestors. Thé e*tension of creditý to m'ercantile. bor-
Thevastinvestmniftabythelpeýople of the i-owrs3hÏs iîicreasedover two millioâs as
UnitednStatest in their owîi! Governuteñt wilbeseV byhe fòlowiîig:-Ma -1882,
bondg'not:ontylstrengthenédb the 'bonie 'of $e87,808,088 ; 'June, 1882, $140,055,869, the
·the Governineùt, butlkept the interestflin gM osesoaibing..May,1882,$Ï67 lŠ6001
såd enriched their own countr . TheHain. Jïe188,169271,486~


