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, .placed on“the market for the Enghsh pub-
lic to'invest-in. The amount, some" think;
will be found' too small to satisfy the de:
mand, and it'is not unlikely that the Diree-
tors-of the: Company will decrease the Can-
adian: application by one or two: millions
‘and ' huve these floated:in- the: English mar-
ket . ‘ S

CHEAPER TELEGRAPHY.
. THE cry:for cheaper telegraphy is- again

.makmg itself* heard in the' United States;
.and -considering: the- specially high rates

" prevailing there the wonder is that it is moty

londer: The moderate tariff prevailing. in
Canada is satisfactory to our population,
and no démand for change is heard. In
England, however, where the Government

has just realized 8 per cent. in its itivests(

‘mient'on a national telegraph system, a“gréat

such a profit has been able'to be reported,|,

The Bntrsh Postal Tele«rraph Department,
it appears, believés that the number of
domestic teleo-rams sent annually” Would

only increase under the proposed’ ha]f-rate‘

from 25,000, 000 n number to 30, 000 000
01’1 “the other hand, those. proposmg the
lower tariff claim . that the number sent
would be double those heretofore forwarded

ing‘introduced into Burope:

has' invented a means by which two
messages can be sent in the same direction
over the same wire. Two messages can be
sent simultaneously on the same- wire in
Opp051te directions; and‘by the duplex sys~
tem the capacity'is again- doubled, furnish:
ing' the' quadruple® system; now'in' vise ' on
all'the trunk lines‘in*the States,and'fast’ be-
‘Andinow: still
another new’system: is: introdunced; the" in-

ventor bemma Mr. Al L. PARCELLE,;thch ;
surpasses m speed that of the American|i
Rapid Telegraph Co, fill now claxmmg to|/
be unrivalled. The actual number of words ‘
sent on an average, by the Amencan Rapxd i

Co. is from 600 to 700 ‘per mmute. whlle,

with PARCELLE'S mstrument 5,000 per|:
minute are easily sent, it is ‘asserted. Many|’
other telefrraphlc mventrons of scarcely less'|:
_value might be cxted Thexr mtroductrou

clamor is-arising for a radical reduction. It however, whether in the Umted ngdom

is” true that this is the first occasion whenf,

or, the Umted States, has given rise to no

'pecunmxy benefits i in whlch the pubhc has’ !

owes ‘to Burope—«chleﬂy to’ England and |

France-——nommally amountsto $500 000 000
avery. large sum fo[ 'such a”country, On
September T last it was quoted at almest its
full face. value, but. two Weeks ago it had
dwmdled down’ to  about” $37 5 000 000

Egypt it. must ‘he remembered has sur- -

rendered her rlnrht to repudlate thls debt

Mr. WURTELE, in appeinting the following’
places for the receipt of tenders, shows more

than ordinary sagacity, inasmuch as they

are points: well known:for their wealth and

intelligence, The croakers will: fail this

time.  The advertisement runs that—

' TENDERSwill be rccexved for $500 nud' multlplcs of

that sum’ until SIX o'clock .

¥ - SATURDAY, 2
at the following places :—

QUEBEC~Treasury Department,-
MONTREAL—Government Offices.

SORBL=0ffick of Chas; Wurtéle, -

; THREE RIVERS—Oflico of Severe Dumonlm M.P.P,
ST. HYACIN'THE-—Office of Hon, Mr. D¢ Lubruere,
SHERBROOKE-—Office of the Licence Inspector,
ST.J OHN—Olﬁco of the Licence Inspeutor

enders for'sums from’ $500 to $2 000 will- be ncceptcd
by’ prefcrence. '

endxmsmNT;

3. WURTELE,
Treasurer,
BANK STATEMENT.
. Tug'following is the bank statement for
Iu’ne,’ with a comparative statement for the
wmonth of May :—

Liasinirigs.

. May. June, .
but it quite suffices for the outery., A’ large' been allowed to share. The G‘rovemment VR Bn . une
‘Authorized eapital.......... $ 65,266,666 $ 67,146,166
‘party in Parliament’ itself is on'the war- m the one ‘and. the monopohsmg companies |Capital subscribed’........ =~ 60,699,233 ~ 060,819,133
B.th and’ lt has just been moved in the Cnplfnl paid up..co.aueian 58, .)09 1060 58,739,980
] in the: other. have themselves: z;‘rasped what- | Notes'in circulition: . 31,861,044  32,229)937
House of” Comwmons ~ that the raté for. ever. good ﬁnanclal results have risen froxr- Dom{,;moudGov tiit.poslts pay- o e
5 "
domestlc te]egraphmg In the United King- theu' adoptlon. Thus the demand of the Doiminidh émeb&nt‘é oy o6, 65 G818
dom be' reduced from ohe shilling Lo six- people that_ they: should be allowed by .D;}:)l:lai%;go:;c% it o 6,752,716 6,902,716
Y . 3
pence. On the occasion in guestion,. Mr. means of . a’reduction of -the ex1stmg tariff i+ Domihion® Gov. contracts :
and. for insurance com- :
OinEroN showed. that the eamings of the! rates, to share in these- benefits, is N A 886,171 949,400
‘Postal Telegraph Department had’ gradually reasouable and eqmtable That. ear]y suc- Pro;{ucmld(}m'tdleOHltB pay- - o 3
Y able on demand........., 642 9‘!9 607,193 B
increased until they now amounted to cess wxll crown. this. ag;fatmn in. England “Do. aftér: xotico: ... .. . 1,036,157 1,266,167
 £540, 000. This sum was stated to be] may be calculated on, but we fear that with | Ot,‘;f,fnd“mm payable on do 8506137 49410 ;
................. 5 49,416,542
sufficient to pay 8 per'cent. upon the- capxtal our nelghbms the monopolxstrc grip. is too|Lesis or deposits by other - ! e 4
.. bonks, socured ........... coeveane . 46,784 1
employed and leave a surplus of £220,000. tlght to.be easrly relaxed, if at all But, astoatis*from or deposits made W &i’\
M1 FawCETT, the Postmaster-General, ably said before, Canada is so well satisfied with{- b%: othot banks jn Canada- : X
- ungecure . 1,710,944 1811070
seconded” the ‘'mové in the’ leeCtlon of exlstmg rrates here. that . she wﬂl watch the{ Die to other banks in Canwds 1482491 1408, 7;{6 g
fo f CB.yea .y 0 2
‘chéapei” télegraphy, and  asked only" the! struggle. only as,a dxsmterested spectator. gzgto ﬁ::ﬁ:lﬁgfr?‘cllufx K. 101,390 578,684
permlsslon of ‘the. Chancellor of the Ex-| —_— ROy d veee ereaiias 2,387,037 2,693,596
+to put th 0 — VLmblhtwsnotmcludcd under e
chequer pu € b1 pOSEd rates in force. EGYPTS DEBT The debt thh Eoypt fordgoing heads...... 664,550 407,809

'I‘okal Linbilities. .. $148,048,040

Assms

. $ 725074
9,912,395

$153,001,994

200400 ses ety srss

Specia. .

. $ "77333,059
Dominion netus eteeoeaeas

10, 719 627

Total RE8CLE. eevavevane.unn
Aggregato amount of loans to
. and ligbilities, direct or in-
dm,ct “of”’ dlrectors and
; firmg .in parinérships’: in
. whlch thuy or any. of them

224,434,399 229 271,064

annually This means . that. the pr_ese;‘rt she ha.vmg given a ﬁrst mior! gage for 1t n |~ havd sy mt:rist "i"l;, sainss opsais
.Average amount of specic held:

tariff is. practically prohibitory, or.the :pro- | her treasury, which niorigage “the Powers vd::ﬁlg month .. p e B3RS nonaads

posed-change:would fail to be'self-sustain- | pave a right to foreclose at : any time, Dol Domiion” notes.L.iue  6/630,738" 10407 976

ing. At preseiit- there are about: 80 000
messages sent daily to points- w1thm the

' U_mted andom and there are 5, 000 ‘offices|

to. do! the:work. It is claimed.that each
officei could:do four or five times: the work
atpresent performed; with'little or no extra
exPendlture for additional apparatus and
apphances Of couise it is hr(rhly desirable
that in thiose conntries. where: the entire
telegraph: system: is--in - the hands:of: the

is imminent in'England:. Itis argued'by theé
advocates for dlmmutlon that the Wonderful
coxmectmn wnth telegraphy, have reduced
expensesiwhile greatly angmenting capacity.
For instance, among maiy others,: EDISON

[

THE NEW: PR@VINCIAL LOAN:-

‘WE:hear from: good - authority that: there
have been no:ldss:than: four cable offers:for
the: new’loan «from.:Great: Britain, but" the
Provincial Treasurer has,; we beligve; so far
declined: them; asi!better offers: have been
reteived frOm‘DominiOﬁ?buyers' " The Treas-
urer” hag wisely: adopted e pohoy, Jong
recommendedrby us;thatof giving ourlocal

alargemimberof:offers from localinvestors.
The:vastinvestménts:byithe  people-of:the!
Thited States=in their‘ own! Governmeiit
bondsmot onlyistrengthened: the sbonds: of
thelGroverninent, but!'kept the inteyvest!iin
aﬁ*d:‘enridhed::’th‘eirown’-:coutitn!. - The Hon.

-
Doreds
SRS

I t wﬂl thus bheseen thaf con’m ary, perhaps to
gederal expectatlon the expansion inloans
atid ‘discounts'shows o abatement, Ot -the
contrary, compared with the month of May
wé find'that-loans and dxscounts have- ex-
panded’$2,185, 437 deposits under the sev:
eral’ heads have' ‘increased ' $8,979,903, and
cn-culatlon %368 848, The leading accoun'ts
for the ‘months of May and Tune will' be
found in‘ the following ‘comparative table:—

: Government the very-lowest possible‘ payt| investorsa ichance; of whichiit'appearsithey | 1 * = May, 1882, Jutie) 1682."
: ing rates should prevail.-and we-believe that|havé not been slow:rto avail:themselves, |- gircg:?tt;on-.-.......slgé gﬁa 0:}‘, $1?3 é;o 937"
& ST AR AR o LV . . : . N ) . e b .t PO Y. IR WRTE IR1% PR ep'( st . 5 0492

a-very perceptible lowering: of present rates| the Hon.:Minister having: received ‘already | - *Lipngand Dis. .5, 167,136,001 16927 436

The extension of credit to - mercanule bor-
towdrs has icreased’over two millions ag
wilb b’ seen: by: the following -~ May; 1882,
$187,808, 0835 ‘June, 1882, $140,055,869; the

grods loansbeing~May, 1882, §¥ 6"( 136 001
June, 1882*‘$l69 271436,
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